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Price:  Five  Cents. 


I  111  Strong  Position  Yet  Continue 
j  to  Reduce  Unwieldy  Accounts 
I  C  rop  Movement  Not  the  Only 

I  Reason  lor  Calling  Loans  - 

I I  Healthy  Tonic  for  Whole  Busi- 
ij  ness  Situation  in  Moderate 
*  Dose. 


Diiriiii;  llic  week  llivrr  ha.'  hern 

■  Tiirormis  1^1111111;  nf  "'irti'l"  loans,  aial  it  i.' 
.  j  ''--t  i  aia  I  cci  that  loa  ii.-  a  |>i>fo\i  ni:i  I  i  iij: 
j  •IIHI  !ia\i'  liccii  laki'i:  ia  Trom  the  .Montreal 
!  nnifket  h\  I  hi'  hati k'. 


Proposition  Bears  ^Xli  the  Earmarks  of  Being  a  Stock-Jobbing  Holders  Still  Disinclined  to  Liqui- 


Scheme  Pure  and  Simple  -Has  Been  Worked  Before  in  Several 
American  Cities  Ruthven  Arrested  in  Cincinnati  by  II.S. 
Authorities  on  Charge  of  Using  Mails  to  Defraud  -Hundreds 
of  Clevelanders  Lost  Heavi’v 


.1  'riion!.’'li  it  \\;l^ 
t  nioileA  \.onlll  lie 
j  Vi'.s  not  tlioniclit 
j  he  I|nit e  >o  aen t !■ 


.ilellerally  expected  that 
M-ai'ce  aiioiit  ilii'  time,  it 
tlnit  tin  .'itnation  would 
a'  it  i.'. 
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•  There  i'  no  doiiht  tliat  tile  li;inker>  tire 
~  ttikinti  more  th:;n  ordinarv  preeantion.'  ow- 
■j  iinr  to  the  po"ihilities  of  'erioii.-  tnnihle 
^  I'ollow  inc;  t  he  l?;dkan  w  .tr.  It  nndoiih'edly 
^  i<  the  iiropi'f  eonr>e  to  tala-.  ;i.'  the  hank' 
I  uould.  in  sneli  :i  l•ontin^■|  ney.  he  in  a  i.undi 

!  hitler  iio'ilioii  to  'al'iLtiitird  tlie  inlei-i't.' 

of  1  jie  eiin n t !•>  if  i  lie\  I Dok  time  h y  i  if!'  fore- 
jj  loek  ill  .'-i  leiii;!  heiiiijc'  ;h(ir  I'c'erve,'.  It  is 
'  too  itite  in  tile  'easiin  for  the  presi  nt  etiliiii.i; 
»  of  loans  to  h"  aserihed  to  erop  neees.'itie.s. 
I  Tni:  l-'i \.\\i  1  \i,  TiMes.  ha.s  irood  reason 
•  for  'tat  iiii.f  I  ha  t  the  ina.jorily  of  t  lie  hanks  in 
I  M 'anada  have  -eiit  uonl  to  evei'v  hrane'i 
J;  manager  in  1  In'  ei m nl ry .  ea.  1  and  west,  to 
[  redte-e  leans,  'i’his  is  not  to  sa\  that  there 
t  i'  lileiv  III  III  any  prissure  from  the  liaiik'. 
E  hut  i;  nii'M'.s  tinii  iinv.ield.v  aeeiHinls  will 
(  liave  tn  he  hi'onchl  to  a  reasonahle  ha'is. 
j  It  is  Inti n  stinc  to  note  t  litil.  in  Ti-.^ard  to 
I  siiieic  market  irailint;'.  the  hrokt  I's  In  Mon- 
I  I  fe'd  and  Toronto,  are  not  too  laa  id;,  inler- 
I  esled  in  lii;_\  inc  ordiT  s.  ( »f  eiuil'se  i  he  order 
on  invesimeni  aeeoiint.  whieh  take'  the 
sloek  riirhl  olT  the  market,  is  alwavs  wa  I- 
eome.  hn;  it  i'  no  exatfLO-ra  lion  to  sa.v  that 
i  1  he  hrol  ers  are  not  ein'oiiratiinc  laiy  fresh 
.1  eoni  mi  I  meiil on  a  larife  scale. 

•Montreal  eum nier"ia I  rati.s  lirm  ai  h  |ier 


1  date,  Despite  Deadlock  With 

Money  Conditions  -  Another 
1  Fine  Demonstration  of  Under- 

I  lying  Strength  Margins  Evi¬ 

dently  Very  Strong,  and  Faith 
j  in  Country’s  Future  Indomitable. 

I  We  hilVe  to  reeojrni/.e  the  fael  Ihtit  the 

I  ( 'iinailiiin  .'loek  nnirekls  Inive  reaehed  ii 
j  Sititfe  whieh  will  test  to  the  lit  most  deirree 
I  the  niiderl.v  iiiK  .sirenulli  '-hariieterist ic  of  i 
j  I  he  market  dnrini;  the  past  month  or  si.x’ 
weeks.  .So  far  as  we  ean  see  the  sloek  . 
I  market  has  eonie  to  a  deadlock  with  thej 
^  monev  market,  and  thoniih  there  has  lieeii  | 
eomp;ir:ili\ e  monetjirv  '.slrinifeney  for  the 
(last  two  or  three  wec'ks  and  the  market  Inis  | 
valianllv  resisted  lii|nidiilion.  Ilii'  nionelary  | 
I  position  has  heeome  so  strained  that  it  is  i 
1  wonderfni  to  look  hack  at  the  steadiness  of  | 
'((notations  dnriiiu;  this  week  the  wor.st  ; 


1.0.MK>N,  Kmi. 

DIOALUKS  l.\  TllK 

Highest  Class 

OM.V  111 

Investment  Bonds 


RANKERS  VERSUS  Vv  AR. 


INav  id  It.  Foruaii  .Siiyis  Fin.'iiX'i.'i L  l.o.-iilors 
Will  Nol  ii  (ieiier.'il 

AY’.'ii'  Ovor  S,ir'i:i. 

.\propos  of  the  present  a pprehensina.  lest 
(Ti'iiend  Miiropean  war  max  he  pi'eei))ated  hv 
the  niilkan  Irouhles.  the  reference  made  to 


week  in  vears.  Innn  a  monetary  standpoint.  ,  (Jk.  control  over  war  h\  the  hiinki'fs  of  the 


I,  ,  ,,  %,.M  I  vvor  (I.  Ill  i!  Slieeeh  helore  I  he  (  anadiati  <  Itth 

l(e(M<M-ii  I  lie  Alill-.StoiieN.  I  ...  T  -  i  .  i  i\  -  i  i>  e 

’  I  iiesday  nit'ht  hy  David  h.  roiitan.  ]>resi- 

i.ookintr  at  the  sitn:ilion  fr,.ni  a  londeal  ' <’'1.'  ■’•ii"''  "I'  ‘ 'liieaKo,  is 

standpoint,  we  have.  the  one  side,  a  , 

'  !,  1  It  IS  well  understood,  in  linaiieiai  eireli's, 

steady  and  persistent  eallintt  ol  ‘street  |  that  it  vvtis  the  hanker'  who  tiverled  a  war 
loans  and  no  hank  funds  availahle.  and  on  heivveen  Frani-e  ;ind  (lernniny  a  few  years 


the  olhi  r  side,  we  hjive  :i  very  lari^i  Iv  ex¬ 
tended  speculative  position.  'This  appiars 
V  erv  inui'll  lilte  heinir  hi'tWT'ejl  tin-  n))per 
and  I  lie  net  her  stones.  It  must  headmilled 
llnit  monev  imikts  the  stock  market  |l;i) 
round,  and  if  there  is  no  monev  what  are 


ilfro.  when  the  .Moroeen  ((lleslion  lieeame 
,  aenle.  'I’hi'  hankers  lohl  the  poll t ieiaiis, 
^  1  <li ploina t s,  emperors,  and  people  of  I li:i I  sort , 
■f  that  I  hi'v  would  not  liminee  jt  vv  ar  ov  ef  snidi 
d  '  an  insiirnilii'enl  <(iieslion  tis  Moroei-u.  Atld 
,,  !  I  hat  set  lleil  it." 

'  It  is  the  }r>'nerid  opinion  now  that  (In' 
'  I  hankers  will  md  eonnienatiee  a  vv  tir  het  ween 


Pr4»i«M»l<‘r  <»!'  I  li«‘  l)i» III i II  Mill  \  ii  t  <m^i:i(  m 
zi  an  I  In*  «-oni pji ii  %  ml \  «•!  i  in)  it 

|4»  iiiiiil  |iit-liir«*»  III  (Ills  |i;i|M'i’,  :iii«! 

Omi'  JiihI  Ifjt'.'i  I  I<iii  iIi.’K  iiiiiit  ft 

I  IInI  II  II  Ik4‘  I  II  t  iih>ii  (  s  . 


KI.FUIIU  I,.  Kl  i’in  FN, 

'rrMiiv  Koiilrol  <01111 


we  to  expi'cl.’  In  I  III'  ordintirv  course  ol  j  (he  fri-cat  milions  of  Kiirope  over  siieli  ii 
events.  I.iijuitltilion.  with  ji  i-apilal  h.  should  I  triiliiiK  mailer  as  to  wlielhi'r  Serv  ia  shall 


I  folio w  sill'll  a  eom himil ion.  ILiil  wc  appear 

iiili.'iMN.  I.IiiiIiim!:  . .  it  norliMiIf  K  1  1 

< Im*  i><iII<'>  of  ’rill*  i'*ititiii«'iiii  riiiios  .  lijivt'  it  sitiiiition  in  (  ititituiK  <*itiiiiot 


. ,  '".i"  :  he  called  Ordinarv  .  Shareholders,  even  the  i  ^ 

lit  l4l  |irol4‘('l  I  /IIIII4||}IM  i  II  W.sl  4»r.S  .  J 

1  (la  V -I  o-ila  y  speculators,  are  eonv  ineed  that 
'(’iimida  Ims  not  nioi'e  tlwin  entered  its  niit  ' D'irl ieii 
•har.ieler  ol  i  his  ad  v  erl  isi  nit  re|  used  to  j  wonderful  i  r:t  of  prosperilv.  and  that  it  is  increase  ovt 

I  -pace.  i  inev  iiiihle.  owint;  l'>  the  'treat  eonsuniplive  no  less  tlni 

.Vne.ste.l  in  <  i  nein  n;i  I  i.  ;  demand  for  all  the  prod  net  s  oft  he  eon  nl  ry.  ‘ 

j  I  hilt  a  further  period  of  iiiereiised  dividend'  ,1,  i..  . 

•I,  n's  . . .  I  ('I''''  'VIS  lerniiieiled  •  ■  .  1  ,  ,  .  ,  iind  t  he  I’.a 

‘  ‘  jriKliis  on  In  w  .sloeK  iind  .'toe.,  lonnses  is  a  ,  yeev  ouie' 

nes  h,  l‘t|o.  when  he  was  I.h.eed  under  I, ‘  ,,  |,,|o  V, 

I  in  the  Dll, sen  !lou.-e  at  Cineinnali  on  ,|„.,.„|a  1  i  v  e  and  investment  market  follow  -  i  ‘‘''I’' 

inu.iii  ol  ii'iiic  the  niiiils  to  'I' '  fa  nil.  ,  j,,;,  j,,  w  hieh  I  he  inajoril  v  of  < ’amoliiins  are  ,  . 

. . .  i  partieipatimt.  hnill  and  maintained  hy  a  Toroiito  ' 

ned  p,  evioii'lv  in  .New  Orleans,  lai.  vcm'i  of  piitrioti'in  iiiid  faith  in  the  future  \\inni|iett. 

e  rlev.liind  rre."  of  .Saliirdiiv.  ••  11  lie  |  \;meonver. 


'  III |. hasi/.t  i.iii'  ilcsii'«‘  n*  |.r«.lcf'l  < 'a iiit.liii  it  i  ii,  c.sl  t.r.s  ! 


tin  :  ell  1 
ant  .'id'.  II 
new  pai.'er 


n  1  ion  of  it  ' 

I  I'i  iselnellt  s 
!•'  of  .A'lpni 


I- 1  X  ,\  Xi  I  '.  1 
reaih  r-  ; o 


1  Pill  a  I'I  nir  1 1 
■ip'  under  1! 


Mr.  (leoryes  lliiardt.  who  has  for  'oaie 
lime  past  heen  l'."■o(•ia^e(l  with  Lt.-t'ol.  ,\ 
Smart  of  this  eiiv.  h.'is  deehied  to  e-tahijst', 
with  several  |>arlners.  a  ! !a 'i kiii't  and  Coni- 
mi"ion  hiisiMC"  in  Montreal  under  t  he 
mime  of  .Mes-pi'-.  lIeori;e'  llaiirdi  A  ( 'o. 

This  new  iioiise  will  htivi  foi  its  olijeet 
the  iii't  i  I II I  ion  and  urea  ni  tat  ion  or  its  own 
aecoiint.  and  tliiit  o  olhei-s.  of  all  kinds  oi' 
pnlilie  and  private  enterprises  In  euii'e- 
((iienee  of  its  intiniale  assoeia'ion  with  t  he 
lejidiipt  Huropean  hoiisi  s.  the  new  lirin  will 
he  in  iin  iidv  iinliiceous  position  to  inllnenee 
the  neeessar.v  eapitiil  for  he  devehipmi'ii!  : 
of  important  enti'rprisis  in  ('anada. 

MARCONI  STOCKS  I  F. 


Marconi  sloek'  were 
(  'anailia  n  ad  v  a  iii'inu;  to  .' 
at  17  to prefeiri 
'liowed  an  advance  lost? 


lirnier  this  week. 
'  ■  ( .  I•’,n,'di'h  lirnii  r 
d  h'l :  A nieriea n 


IMTFU  FKI  IT  4  0. 

The  annual  meelinL-  of  the  si  oe|,  holders  Ol'liee  Yico.  I'!.  .ATiisiii-ove  YVJII 

of  the  ITiited  Fruit  ('o.  wiil  he  held  on  )>e  .M;iii:i}V,.|'. 

W  I'd  iiesda  V  ,  Dee.  II  at  10  o'ehd-k.  at  I -‘i  m  ,■  r  vi  'i  1 

I  s-  i  .M  T  (piii.'-'yi  I'..  .Miisirrove  wid  known  in 

|•,.^ellan^^('  I  lace.  .I(  r  ('\  (  itv.  New  .tei'sev.  I  ,  ,■■11  I  I  •  ,  I 

■  •  '  l.ondon  !' iia  ne!.'i  I  eireles.  Ii.'i'  he'  ll  a  ppoinl  ed 

^  ;  l.ondon  repi'i-  eiil  a  ( iv  e  for  I  he  linn  of  .1 .  .M  . 

Featuresinlo-day  s  Financial  Times  I ii  ni  er  s,  x,  o 

I  >11  fine  hi'  '  I  I'M  1 1  visit  to  ('anada  he  was 
l'.v*il';  TWO  •  V  er.v  mneh  impri  ssed  hv  the  immense  pos- 

Miiiiireal  .MiirUel  Khii'l  mil  ions  sihililiis.  lie  leaves  N.'W  A'ork  for  l.ondon 

l’.V(iK  ■I'nitKI':  lo-da.v  the  Ihtli.  ami  hi'  oHiei'  will  In  at 

(■ai',X  Koiiinlry  Co  .  I’rospects  :  '-’7-::  I,  Spem-i  I'  lloUse.  Sontll  I'la-e.  Finshnry 

I  .Pt,  ci'iinii'iit  llallic  .Vlllii!  Now  .Sp'cnis  I  'lT'laili.  ^  il’p'lls.  I.PlIldoil.  I'.niT. 


('all  mom  V  (i  to  li  '  per  cent . 

WESTERN  MIJaLi.NG  ( (). 

.V iinorlted  b.v  the  Itr.-iehiii.'tii-Keri'  4  <1. 
n.is  H.'iii'cl  Ihi'ilv  4'ai»;i.'ity. 

Our  4)vvn  4 '<)i'rc.sj<oii<iciit . 

(  '  V i.ip  v I!  1  .  'I'lie  Western  .Milling  eom- 
liany's  plant  in  (’ahy.-.ry  has  In  eii  lak'  ii  over 
liy  the  I',  no- k  man- Kerr  ( 'll.  T  hi'  com  p;i  n  v 
Ini'  a  'oinewhal  siinil.'ir  plant  ad.ioininir  its 
new  (iiirehase. 

.\  (lorlion  ol  the  p;iid-up  sioek  of  tin' 
We.pp.'n  .Milnnir  ('ompanv  was  owned  hv 
v\  .  F.  (  o'-hrane  ol'  l.ondon.  Li i'.t.’'ia nd.  w  !io 
held  the  position  of  pre'idilll.  The  mill, 
of  o.'itl  harrel  eap;ici|_v.  did  eollsidl'I'a  h|e 
local  iind  export  li'.'id".  No  infoi'ina : ion 
I'p'.irardiny  pr’e  '.  was  .itivi  n  out. 

LONDON  OFFK  E. 

.1.  M.  iioliiiisoii  tV  4 'll.  4Y|i<‘ii  Fii<.>li>li 
4)fli<'e  4icii.  F.  .NT  iisiiruv  «•  Y4  ill 


1,  I  I  'I  It'  or  ■  ■ 
o  1  In  tl.'i  mhe' 

ir  in  i  he  ihiii 

ill"  ntliOe 

'  ! iiunion  . . I  p.mi ;  le  i'r.iiii  ( 'o,  p  ■  , 
('oniiiany.  I.iniiled.''  and  eanliomd  them 
tmaiiist  ptiyiie.;'  :in\  monev  in  that  conci  rn 
for  'hares  o|'  sio.  k  in  its  eonipanv.  wili.ei,: 
lii'st  niakin;p,  a  I  hoi'on,tf!i  i n '  e- ;  joa I  loii . 

I  MU'  w  .'inii  let'  a  ppi  a  red  im  rel  v  i  pi  .1  i  m  loa  I  ( 
ill*  pi'll  mot  el's  of  the  ' '  O'  I  n.i  nion  .\  n :  'piip.i'  i- 
Tr.iin  ('ontro!  ('onipanv  l.imiied  "  to  .;ir- 
I  her  ■  fi'oi'l '.  in  w  liieh  l  In  >  f'Oind  ri  •id;.  :  nd 
w  ill  1  n;r  assist  ii  nee  in  onn  o!'  the  ihi  i !  v  pa  per ' 
of  .\|on'|i'al. 

Tiii'se  pa  pel's  mo.'ililv  the  M  on  1 1'ea  1  t'l  a  r 
ami  the  .Monii'eal  (ta/.elie  mO  oni.v  hn, 
their  colpiiniis  to  the  promoters  op'  a  V  '  r  V 
line.'!  ioiiahle  sloelt-joldiiny  t^time.  l.iM  the;, 
also  (n  niiil  I  p'll  the  (iromoli  )■'  of  iiie  aaiiie 
to  as'tiil  p  hroiii'-ii  their  eohiinii.'  ‘he  in- 
le'j'filv  of  Till.  Fi  X  .V  xei  ,v  I,  I'lvi:'.  hv  iieo'- 
na  t  i  nil  that  the  po'i  I  ion  of  Ihi-  pa  (n  r  1 11  re- 
yoird  to  the  "Ooininioii  .\ n  omi.i  I  ic  Train 
('ontrol  ('oinpanv  l.iniilp  il  '  was  tie  piri  d 
hv-  I  he  fa  il  lire  of  this  pa  per  to  reei  j  \ .  .-i  'ha  re 
of  the  .'IP  j  \  ert  i'i  ni;  in  i(  ne.s|  ion. 

W  hiie  liii'  i  iisi  n  n.'i  I  ion  was  hnill  on  ;i  Oe- 
li  liera  I  e  fa  Isehoo'l.  Till.  Fi  .X  v  x  ei  \  1,  Ti,e,  j..s  is 
not  part  ieiilarl  V  concerned  In  defendi!i!'  it.s 
repn  I  .'I  I  ion  ac.'iin'l  .'issaiill  !i,v  an  nnl.no-.vn 
and  i  in  pert  i  nen  I  ad  \  ent  nrer  from  i  tie  St  at  p  - . 
So  far  as  I  lie  r('spon'ih!e  imhiislier-  of  1  In- 
dail.v  lU'iss  an  eoneerned.  the  lawn  of  thi- 
Ooniinion  uive  iis  .■iniple  means  of  redre:  , 
What  We  are  ehieilv  and  soh  lv  com'' rm  p! 
ahoni  i-  in  proteetintr  the  invesiini:  piihlii- 
of  .M  out  n  al  and  of  (  'a  nadti  a  fa :  !i  - 1  I  in-  Tel  - 
rieh-i|  11  ieiv  and  fel -rieh-ea 'V  si-ln  me;--  v  lio 
from  time  to  lime,  make  their  a  p|ii  a  ra  m-p 
in  .Moiitretil  and  hold  out  iemplin'T  ie. 
illusive  hail  to  the  unwary.  For  thi'  I'p  ii  on 
we  attain  advise  onr  n'lidei's  to  'ji\p  tic 
"Ooniinion  .\iiloniatie  Train  ('onliol  ‘  pp'ii 
pany  i.iiniled"  a  wide  lierlh.  des|,'Up  1  h. 
frantic  i-fforls  of  the  promoters  lo  pjp';  i';"  . 
to  put  their  money  into  simre.'.  ;i  1  .'Cin  1  :ii'i. . 
wliieli  will  .(line  (lav.  tis  the;,  elaim.  h, 
vMirth  I iioiis.'i nils. 

.Ml'.  U II (  h V  ,.|i '.s  4  .'iri'i'r. 

Flirt  hi  r  ihaii  this  'I’ni;  Ft.x.v  m  ivi  'I'm;' 
is  inl’ormi  Pi  that  Alfred  L.  Knthviii,  ih' 
chief  proni'ilor  of  the  eonijianv,  w  ho  pp'-'  ■ 
as  th'-  iiivi-nti'ir  of  the  railway  safel;.  ippo'i- 
am-e  heavimi  hi.'  name,  has  workiil  :■  -in  .ai' 
f^ame  iti  'PVirtil  .\  ijierip-a  n  eiii.,''  and  t.lji.e  In 

js  now  ii'ider  indict  inejit  j.i  ;he  S'aiC'  on  a 
cliarTe  ef  nsinn  the  I'niled  Stati'  and!  :o 
defraud. 

Unlhveii  apiiears  to  ha  v  e  o(iera  1 1  li  in  a 
n  11  in  III f  III  -V  nieriean  eit  ies  and  in  e  v  1  rv  ease 
ids  methods  liiive  heen  similar  to  I  liosi  1  m- 
plo.ved  in  .Montreal. 

In  .Ma.v  lit  this  year  he  opened  ofii'''  '  m 
the  F.iiirineei's'  ILnildiny;  in  (  lev  eltiml.  Ohio. 

I  i  is  p'orn(iany  w  as  then  called  "Tin  h’ni  1.-'  eii 
Kailv.a.v  Signal  Co."  It  was  eaidtali/.ed  ai 
s ]  d)i t( i.I.M It t.  and  .il  per  cent,  of  the  i-api-al 
stock  was  alletfed  to  he  held  hy  linihvp  ii. 
the  inventor.  Ililndred'  of  ( 'lev  elamhi' 
vvci'e  induced  lo  hu_v  shares  of  slock.  .Vd- 
\  erti'Cim nt.s.  oocupyin}^  eit  her  half  or  a  fi.ll 
pane  were  ivrinteii  in  the  Cleveland  I’lidn 
Oiale"  ami  worded  in  ti,,'  .siune  siinious 
.way  :»■“  those  aiipeuriiiis'  in  the  .Montreal 
j  Star  iim!  the  Afontreal  Car.i  tle.  O  ln  r 
i  4 'lev  ehiiid  (I'’ 'v's()a pel's,  pceutiiuf  I  h*  '  ''P'ni*;' 


I'.v*;!';  rvvo  • 

Miiiin'cal  .MnrUei  Khici  mil  ions 

I'.VCiK  THKKi: 

Cai'.X  Koiniilry  Co  .  ITospects 
( Pivv  I  I'liiiieal  Itanl:  .\iulit  Now  Sichi'  <  ei'iaiii 

F<U  It 

Ciliioriai 

I'.  K  .  1  I  s  (  oliiinii 

Mainly  .Viioiil  I'iaancii  rs 

PAtii';  i-n  i- 

'I'raciion  ItonUs  ami  ilov*  i.i  Si'leci  'I'ln-ni 
Vanconvc:'  SiocU  I'lxcliantte  Itccords  lor  X  ear  Sliovv 
I  II  crease. 

I'.VtiK  SI.X 

I  sc  ol  .Ndrtli  Clianai'l  Woiilil  ll.i'c  Saved  Hoyal 
licor;;c 

I'.v*;!';  si'X  KN 

Toronto  Maii.el  Still  I'irni. 

I'rcncti  iioldcrs  ol'  lianqtic  I nteriiai ionalc  (dt  .'.■.•a 
sliarc. 

Ip  'I'.  It.  Sioi>|iap.'.c  in  New  I'inydiind  Dae  to  Itali.an 
sit  nation. 

Flit  II  I 

i.esser  Canadian  Mail.cts 
Coninii'dit.v  Trice-' 

Sl':4  4)M)  SFX  TTON 
l'.\«il';  MNK 

Millions  lliveii  .\vva.v  ill  Jtonnses  liv  1 1  adsoiy  IJa  v 
.V  T.ieilie  Hy.  )),'V.  Co. 

MontriaTs  Tire  l  ifrl'.liny  Kcinipiaen!.  (IIlsoIi  Ii 
I’nhiie  l>el)l  Not  Itednei'd  So  .Mm  li  Tlii.s  Octolnr. 
Ilinns  ;o  Investors. 

T.\(iK  TKN 

Trust  sX  l.oan  Unsincs.s  Has  Doiil’lid  in  Canada  in 
Six'  X Cars. 

oniario  Mines  Iliireau  Ii-Monriis  Iti  (ion 
Minin, (I  .N'tvvs 

T.VCiK  KI.KX  FN 

llanliinii  Notes. 

Detroit  Kleet.s  a  .Xliinieipial-D'vmrsliii)  Ma.'  iir. 

I'.VCiK  rwi'I.XK 

VVinnipi'K's  Latest  DUlee  Uuildiin;  Selieim'  Crilieist'd 
Kdiuoiiton  Notes 

1*.V4JK  TIIIHTKKN 

V  aneouver  starts  a  "  Half- .Million  l.eamie 
New  Ineoritorations. 

l•.\4iK  FOI  KTFFN 
Investor's  ttuide  lo  Canadian  Seeuritie's 
P.\(iK  FIF'I'EKN 
Investor  s  CiiiJe  Coutiiiiied 

l^\^;I•;  sixi'EFN 

ciiuirnian  of  Uiitish-Canudiaii  Trnsi  Cp.>  Jindorses 
<  ■ya'.'.'Jiau  H'jrrowiu'^s, 


MR.  R.  B.  BENNETT. 

Fioiii  4Yiir  4Im  ii  4 'urresiuuideiit . 

(vi.p.vnv,  .Mr.  I{.  I!.  I‘ieniietl.  .Nil’. 

( ■ido.'ii  ;,  ''  popnhii'  I'epi'i  'ent :it i  ve  in  I  In- 
Ouminion  lloii'e.  spoke  to  his  eon.'iii  m  ni.' 
p  ji  few  dtyv  s  poo  jn  wlnil  he  ii  i'tiied  it  hnsiness 
:  Wily.  Si'vernl  mntlei's  wt  ri'  of  more  thiin 
!  piissiii'T  iniei'i'si.  Iveiriirdimf  iht-  Canudiiin 
'  I'lieilie  IK'VV  slop'k  is'iie  of  SliH.OOO.HOO,  .Mr. 

:  I.ennelt  woiih!  have  the  t'.'iilw.'ty  pay  liixes 
*on  till'  millions  of  .'icres  of  l:ind  held  hy  t  he 

•  ('oidpany  1  hroiiThont  tin-  Wi-st  and  lui'ii 
!lhi-  pro'-ei'd'  into  the  .schools  funds,  oi' 

I  ohlifiilc  the  coni|iiiny  tpi  sell  the  new  stock 
Iin  .siH.HOl)  hhieks  to  the  idTlu'.st  liiddtr  la- 
I  foi'i'  any  ie-ne  i.-p  perinilii'd.  lie  idso  .iriivi- 
■  v  oice  to  \.  h.'it  is  umlei'sttiod  til  he  an  ini- 

plii'd  pi'onii»e  thill  Ih;  Ooniinion  (iovern- 
.  im  III  v.oiihi  sjieiid  S'J. (MID  (too  in  Calvary 
on  I’niilie  litiildiiiTs,  .Mi-.  |{ennetl  K<tcc  to 
Fn',dand  to  iiii[ieiir  in  theoi-ypt  W'aierveitys 

•  Cii'i'  lii'i'ore  the  (“rivy  ('onneil. 

I  C.P.R.  STOCK  AFFAIRS. 

The  ('.I’.li.  directors  declared  Iht'  refn- 
liir  i(narlerly  dividends  iii  it  ineetintf  iLiis 
wei'k.  lint  look  no  iietion  (in  the  proposed 
iK'w  stock  issiK'.  'rni:  Fi.x.vnu  i.vi,  'I'imls 
nmhrstands  that  llie  lir.si  piiyinenl  on  tiie 
n('W  issiU'  w  ill  he  F('h.  'JO.  to  siiari  lKjlder.s  of 
'  I'eeord  -Ian .  'JJ. 

'I'Ik'  m  v.  stock,  as  iilre-ady  oflieitilly  iin- 
nouiiced.  will  he  oifeK-d  ill  17.",  a  sliari'. 

i  M1':.\I4'4)  TKA.MWAY  NKT. 

Mexico  'I'l'iiinway  mt  for  Octoher  wiis 
'  .'s.'i  1  •">. 7.7-1.  iiii  increase  of  For  10 

imoitli.-  net  Wits  1,S7().  increase 

(i.j.'i.  ('(juitl  lo  I ‘2  |i('r  et'lil. 

Mr.  1!.  I!.  Stevenson,  freneral  manaTtr  of 
;  tin  (,>U('hec  liank.  lias  rel iiriied  to  .Montreal, 
after  an  exlemhd  tour  of  Western  Canada. 

;  durintr  whieh  be  visited  v  arious  braitelies  of 
'  til"  Bank. 


il  port  on  I  lie  Adriatic  .Sea. 

WEEKLY  CLEARINCiS. 


lie  ritdwny 

IK  .  hils  w  Ol'i 


'  .n'h  n's  e  w-'i"  '  p|  I 'hi''  w  as  I  ermi  nil  l('d 
p  ill  .1  n  m  ,N  h .  I  ft  1 2.  w  hen  Ik-  was  (ilaeed  under 
.'I'rc'i  in  'he  (.ihspiii  lloUse  al  ('ineinniili  on 
:  iie  eiiaiiii  "f  iisine  the  mails  to  di  fraud. 
.\  sei'i'i't  iiidieiimnl  iiTainsI  him  had  Iki  ii 
ri'lnriip'd  pi'i  v  ioii'ly'  in  .New  (Irh-aii'.  I.n, 
Till'  ('h'V  eland  I’ress  of  .Sai  nrday  .  .hine 
'sill.  Ihl'J,  piiiiled  the  followiiiT  piirlieidars 
''oneerninif  tliearri'sl  of  i;nlhvi'n: 

IlOiJ)  RUTHVEN, 

(  har(;e  fraud. 

I'l'oiijot  ei  of  ICiii  Iro.'ul  lYev  iee 
Vi'i'esleti  If)  4  iiieiiiiiat  1. 

hi:  .■S4>I.I>  .Si4l4  K  IIFItF. 

.Vtlv  <‘i't  iNefi  4iov  ('I'll  iiieiil  lliitl 
.\(lii|il  cfl  Hi's  .\|>|>:ii'iil  II.S. 

(  lev  e!ii nil  pn I'P' hiisei's  ( if  t  hoiisii  mis  of 
dollars'  worih  of  s|p,ek  in  1  iie  Knihven 
.'siecid  ( 'o.  leariK'd  .Siii  nrday  of  I  he 
iiri'e.s;  of  the  pi'oniolei'  and  inveiilid'. 
.Mfi'p.-d  1/.  ii’nihven.  on  the  eliariri'  of 
usifu;  111'  inails  with  intent  lo  defrand. 

.More  than  2').(MIH  -hares  were  sidd 
hei'e  I  o  SOIIK'  :i(l(l  i  n  \  e-l  01'- 

Th"  local  headfj mi rt  ei's  of  I  he  eoin- 
pany.  II!  Fnirineei's  hnihlinir.  are  in 
I'hiir'j'e  of  'I'.  Kill  liv  I  II.  Iirol  her  ol  1  he  I 
invi'iitor  Iind  two  iinniarried  sistirs,  | 
'I'hey  hi  ard  from  Knt  h  \  i  n  ov  it  I  he  Ioiit  I 
di.'lanee  phone  im nii'dia I (  ly  iifli-r  his  I 
iirre.'.i.  He  v.as  depo-i  d  a-  eompany 
president  hy'  a  racti'in  of  dii'eetois  la.-'l  I 
Fi'hrniit'y. 

The  indii'tmiiil.  reinriied  sieretly  in 
New  t  )r!('i' iis  n  fe',\  day  s  avo.  alh'T''.' I  he  1 
sloek.'  sold  liy  K’llitven  are  wiirlhless.  , 
He  iidviTiised  his  device  heavily  and  j 
hnndri'ds  of  jiersons  vve/p  indm-i'd  to  | 
in  V  (  si  t  111  ir  sit  V  iiiTs. 

The  arrest  oi'enri'ed  at  the  (jihson  1 

Hoii'e  ill  (  im-innat  i  Saturday  morn  inti.  | 
I'niled  Slates  .Mar'hal  Lidwiird  Me- 
(inireand  I'ostofliee  Inspector  .Moryan  ^ 

(iriswold  li.l.iii”  Itiin  into  custody.  | 

KuHivcii  dc<'lari  (i  t;inl  In  can  prove  hi' 
iuiioceiK'i'  of  all  I'harTcs  aTaiii.-.l  him.  | 
The  spi'citic  char;;'  is  del  I'li  ml  iniT 
H'oii  Z i iish'i'.  I.oi'k (lort .  La . .  and  oi  Ikts', 

'I'lu'  imlicl  iiu'iit  cliarTi's  Knihvci.  rep-  | 
ri'senti'd  his  slock,  so.'d  at  •''^,1  a  sliarc.  ii.s  i 
wiU'ih  .^2  p)r  imo'i  .  ft  ri  ally  Jiad-mj  j 
value,  the  indict  nil  111  iilletp's 

Knihven  al.-o  ad  vert  isi  s  a  train  stop-  j 
Itinir  d('vic('.  which  he  r('|ire,si'nl('d  to  i 
hiivi'  lieen  adopted  ly.  conTres'-  This  i 
is  iinlriK'.  aeeordiii'T  t"  I  iu  iii'Jiet  im  iH.  i 
'I'he  total  capital  slock  of  ILuHix (  ii'.s  1 
company  was  (  liiimcd  to  he  SIJ. ()()(), 000.  j 
Kiitliva  ii  was  to  retain  a  controllins'  in- 
lt'r('sl  and  was  cniployi'l  hy  il  to  sell  1 
the  ri'iiiaindiT  of  thesloek.  whieh  had 
a  liar  value  ol  .Si  a  share. 

-A  cotninit1('c  of  the  Cli  vcland  chani- 
hcr  of  coniinercc,  recently  iip|ioin1i'd  to 
investitjate  fake  sah-s  of  stock,  had  | 
Ktitlivi'ii's  iiropi-rtics  und'  i'  inv  ('slii!;a-  | 
tioii.  I 

.V lit lioril ie.s  Slioiiltl  .Vet.  I 


('anadiati  hank  cIcarinT-s  for  the  wmek  are 
not  particularly  liiitli.  lim  iteuefal  rale  of 
inereas('  over  last  year  hi  iiiT  only  Fi.d.  and 
no  less  than  .7  ('ilics  sho'.viiist  a  di.-c rinse. 
Fven  the  AA'csIi  rn  citie  how  no  ';reiit  ad¬ 
vance  with  (he  (xception  of  F.dnionlon. 
and  (he  Kastern  linnncial  centres  .hi >4'  l.vin 
very  ((Uii't.  Fienres  loi-  the  'we,;.  .Mr. 
It.  H•I2.  and  the  week  lo  Nov.  HI.  I'.HI, 
are  as  follows; 

HH2  I  Oil  Inc.',; 


.Miiriiiii.s  .Sci'iii  Id  he  S(r«fiiiV. 


AA  innipi'ir. 
Vaneonv  Cl 
(  0  lawn. .  . 
i  (  'alfrary  .  . 

I  (.tm  liee.  .  . 

I  A'icioria  . 
i  Haniillon. 
i  Halifax.. 

I  St .  .lohn. 
i  LdnioiOoii 


This  si'i'ins  to  ns  to  have  heen  a m pl.v  1  \' j,.| 
ih'iiionst  ra  I  ed  hy  the  iiiisolnli-  lack  of  liipii-  i  Haniillon. 
dat  ion  at  a  lime  when  the  market  coiidi  I  ions  !  I  lidiKiN. 
would  siiTiri'st  Hn  iidv  isahilily  of  al  h  asl  j  hhiniollt'oii 

r('(lnciniT  SOI . .  holdings.  It  i-  ((iiilc  i  Komh,n  .  .  , 

possilile  that  a  liicak  in  I  Ik-  Tcmral  li-l  of  |  Ki'iiina  .  . 

stricllv  ('iinadian  sicnrilics  nii|!hl  have  pre- I 
.  :  I  111  ,  '  I'l't  lihridtti 

cipilati'd  a  ciiiisidcralih'  amonni  ol  t^l'cc't- |  Saskatoon 

ilalivi'ly'  held  slock,  hiil  as  1  hcri'  has  heen  Brantford, 
no  sill'll  lircak  vve  cannot  count  upon  that  1  Moose  .law 
ns  a  di'linitc  ar}t:u nicnl .  ~  '  I' I  AA  illiam. 

The  slcadincss  of  the  niarkcl  has  tin- I 
donhti'diy  irivcn  .  oiiie  idea  as  to  the  cxli'iil  1 
of  the  innrTiiis  covering  spcculnliv c  Ioiit  '  E> 

I  .slock,  as  We  have  yi  l  lo  hear  ol  any  exli  ii-  j 

|sivi'  ealliiiH  for  in.ii'Ldns  hy  the  .Monlrialj  .Slcilintr 

I  hrokers.  In  'I'oronlo  there  has  I . .  some  I  as  follovvs 

J  calling.  '‘111(1  jmh'inT  hy  the  lirm  lone  on  j  I'vpnrled  h 
Nhal  inark('l  the  |■('spons('  must  hav('  he('n  | 

'  salislaelory .  I  ,,  .  , 


.'l■lh2.(t7.S..S(;7 

S.7.S.2I  1.077 

0.7 

t  I.(i72.t).s  1 

10,77!t,0,s2 

!t,0 

t  1.7  hs.  102 

2(k007,122 

21,2 

.  ,l.{.  1  IS.2'21 

1  l,!t0.S.772 

12.0 

2.!f's|.‘20l 

7,20I.‘2.S7- 

-2;{ .  7 

0,722.212 

7.‘27  l,7  t  I 

21.2 

2,0::i.0l.''i 

200.0  i.s 

l.•{.2 

1, 1  I2.,S77 

‘2,7.77.7.N  1 

to.  1 

2.0i:!.OS.S 

2,  ill  lO.L’O!) 

21.0 

2, 1.70,.SI  1 

2.1(i2.  t  to 

-1 .7 

1 ,2 1  .S,‘2'I.S 

l.(i(il.,S2t  - 

20.0 

,  (i.227,IOt 

2,  IOO.S20 

pSCi.O 

1.71  f..70S 

1.  II  pS.  72  4 

‘20.. N 

2,i:il.l02 

1.71  I.2tl0 

70  7 

ot  i,os.s 

.S00.'.»07 

O.'t 

7  to.. 7'.  10 

7  1 0,.7.7  1 

-0  pS 

l.oo:>.7'.)o 

2.012.;».S,S 

to  0 

0.70.217 

7.72.01  1 

10.2 

.  1.770,702 

I..702.21pN 

I7..N 

S70,222 

.7 7 7,. 700 

20  0 

_M I7.272..SS7  s  i  s‘2,so  1  ..7‘20 

1 2 .  :i 

of  tin-  n.i.i-Tins  (.ov('rinT  speculative  Iout  I  EXCHANGE  RATES. 

I  ;is  \vr  liB\r  \t1  to  lirai’  o)  alJV  oxlm-  | 

j  siv.'  calling  for  imirLdns  hy  the  .Monlnalj  Sl.  rlintr  and  New  York  exchiin.Tc  ranged 

I  hrok('rs.  In  'I'oronlo  tln  rc  has  I sonic  I  as  follovvs  for  the  vv('(-k  in  Monlr('al,  as 

J  calling.  '‘Hul  jmh'inT  hy  the  lirm  lone  on  j  t'vpnrlcd  hy  K.  SlaiiL'cr.  exchalip'  hr'vker; 

Nhal  inark('l  the  |■('spons('  must  hav('  hc('n  lliiflt'  l.ovv.  Lridiiy. 

Sixties .  s  :{  ;;2  s  i  ;J2  s  i  :;j 

■  sallslacloiy  .  [  . ij  ((  (,  ;;o  „  - 

OiK'  soliiliiin  ol  iIk'  prohh'in  may  he  in  M'qhhs,  !l  i;>-;i‘2  !l  !)  22  P  !l  .'12 

I  the  fact  that  most  shai'chohhrs,  spccniativ  ('  |  .V.V.  Funds.  I  Hi  nr.  l-(il  pr.  I-Ill  pr. 

(and  inv('.sl  imnl.  arc  individually  slrouT  in  p' 

i  cash,  and  hav('  no  i ni im'diatc  conc('rn  ahoiil  |  .1)2,000,000  OF  GOLD. 

jlh('  slock'  inark('l  coinsc.  wliellKT  up  or  | 

;(l(ivvn.  Ihonirli  fliis  is  ratlur  slntchiuT  tli.'i,,'  s\'""it!f  Fn.Tineer  (.f  I  lu- 

'  .  I  <‘iniskaining!:  AortiM  rii  ()iilari<>  Kailway 

IPTiiil'  [('slimates  that  the  I’orciipine  cainp  wiil 

AA'c  liiusl  rcali/.('  that  I  lu'  nnirkvi  Ims  1  pi-odm'e  two  million  dollars  this  year. 

|■('ac|l('(l  a  point  which  will  sd,,ii  d('l('rniinc  |  'I  lu'  Oonu'  .Mines  is  now  dovvn  almost  <0 

llh('  ('onr.se  of  prices.  Ihoti'jl.  (he  wor.st  i  -'I'  « 1'^'  rcstil:  of  diii- 

I  .  ;  niond  drilling  op('rations  has  .shown  a  irreat 

I  should  he  ov(  i'  li.v  llu-  turn  ()l  llu'  prv'sc'iil  |  lomijiire  ,,r  (ii'e.  At  tin-  llolliiiirer  wIk'IiIJk' 

j  nionlli.  I  m  vv  ('onipressoi'  is  runiiiny:.  tiny  will  have 


j  'I'lie  VY'eelv  In  lYeluil. 

-Another  vvui  k  has  tou''  i’.v  vvilhoiil  allvr- 
I  ini'  t  h('  ('ondi  1  ion  ■  pr(  \  iiilinir  i n  1  Ik'  .M out  n  al 
I  Sloek  I'iXcliii iiTc.  'I'lie  IradiiiT  slill  ('ontiii- 
iies  at  low  (  hh  and  in  the  almost  eoiii ph  tf' 
|iihsenee  of  husims.s.  iirices  on  the  vvlioh' 
I  have  moved  within  narrow  raii'Tes;  no  niove- 
,  iiK'iit  of  importance  has  taken  place  save  in 
!  ('anadian  I’neilic.  which  hii''  henehtted  from 
;tlie  improved  iiil ernii  1  ioiial  situation  ami 
wlii''li  carried  tin  price  from  a  low  point  of 
I  2(31  to  2(37;  I .  and  in  a  eon  pie  of  the  minor 
i  issue. s  which  iiltaincil  m-vv  hif;:li  rcitords  on 
ja  m'l'iittahle  ntiiuher  of  transactions. 

iSlicrvvi n-AA'illia ms  was  one  of  these  and 
:  till'  pric'c  advanced  to  .77  13  from  the  fornier 
I  hif,di  price  of  .7(i.  ami  i iiiniediately  reacliinr 
'  to  7(i.  A  favorahle  annual  slali  iiieiit  is 
;  e.x|)eet('d  to  he  shown. 

'  (Continued  on  Page  2.) 


eiiouTli  drills  runnintf  to  feed  IH  more  stamps 
'I'hi'U  the  mill  will  Ik'  IrialinT  ahoul  l.jl) 
tons  |)cr  day  instead  of  .‘{DO  Ions. 

FRIDAY’S  MARKF/r. 

'FIkti'  was  the  sainc  ahseme  of  iradiiii; 
on  the  Montreal  Slock  Lxcha n,i,'('  on  Friday 
morninir  as  (in  the  precedin',^  days;  stocks 
ar('  holding:  lirm  liowa  ver.  and  no  (1(  (.'lines 
were  ri'cot'di'd. 

'I'he  sales  W(;r(';70  O'lminion  .Sti'i  J  a  1  ''lO 
100  Crown  Iveservcal  ,‘3. .70,  17  Hlimus  ITi - 
fern'd  at  0‘2:  10  'I'ooke  prcfi'rriid  tn  ‘H  ;  2-7 
('('inent  at  2S''i':  7  Koyal  Bank  at  220';.i, 
ex-div.  2  jier  ('iiit.:  S'J, 000  Cement  tiomN  at. 
look,,  tind  ‘27  'ruekell's  e(iniiiion  on  the 
unlisted  at  77 j;.  C'.IM'!.  was  2h7;’'i  hid, 

and  2(3(i  asked. 

SI  CJAK  C'4>.  TON  rKA4  r. 


e.xpeet('d  to  he  shown.  Onr  Halifax  eorrespondeiil  win  s:  A  v  ,'ry' 

(Continued  on  Faue  2  3  i  iniimi'tant  eontraet  has  heen  avvardeil  the 

_  _ _  Messrs.  S.  M.  l{rooklield  iN  Co.  in  conuec- 

^  with  the  lU'w  ami  (xleiisive  |>liint  'if 

0('|iarl  nient  and  the  |ioli('e  lo  investit^aie  the  Acadia  Sntrar  Kelininir  Co.  at  AA'oodside. 
the  ‘‘Ooniinion  Automatic  'J'rain  Control  -Messrs.  Brookfield  are  to  construet  the  nielt- 

Companv  Limited”  and  its  melliods.  with  house,  pen  house  and  char  h.iusc  n 

.  ‘  with  tho  nuw  rofinury,  hidI  tUis 

;i  vH*w  ol  ( ’aiia<liuiis  Ironi  putting  j  largest  uonlracts 


a  \  i<*w  ol'  saving  Caiiailiuiis  I'roni  putting 
jMii  WIHI4-  4RI  oj  a  .'MtKi*  .  their  inoiicv  into  a  sink-holo.  j  in  Halifax  for  nuiiiv  vears  pai^t. 

A  <'onnnitl(«‘  of  1  ho  ( 'h-s  ••laii<i  ohani-  ,,  n  i  n  i  4i  *  i  .  41  1  <  I  - ^ - 

.  •  1  .  ‘  will  Ik‘  n'ealloil  that  when  tin*  last  ;  |^|  'ro  KVf'll  iN'iil** 

iM*r  ol  III njoivc.  ri‘‘M‘ijt  V  {ippoMH«‘<)  to  i  .  .  .  ■  .  •  •  1  ,  •  ;  1  bl/  HI  ^Hll-I\.  liA.i 

i.ivestieate  ale  •  sal.-s  -if  '  -ick  had  ,  «:‘t->'H‘l';'t'<H.k  mampulator  made  ^ 

ttuthvi  n  s  propi  rties  umh  i  mv  (  sli-^a-  ;  ,„„i|  j,,,  |,y,j  i,i|i„.,]  ,„.ople  of  a  |  Mr.  ILohin  will  lie  the  floor  memher  of  a 

i  Tood  jiiaiiv  hundreds  of  thousands  of  dollars  1 '"'w  lirm,  Molson  and  Kohin,  wliieh  ha.s 

. . .  . . .  I  ("'K'''  '“''k"'''  i>."p ■"  >..y  p..i''..p'.i..ppp.pp..  ip.  [ 

1  lit;  Fi.n.vm  i.vi,  'J'l  viits  'iilimits  that  it  is  p  tlie  daily  pre.ss)  iiclore  tJmy  look  action  and  ^-in  he  Mr.  Kenneth  Molson,  formerly  o£ 


IIP  to  the  4,'r(jvvii  1' 


.'i.itor.  the  BostolTice  |  lan<J'.''.l  him  in  St.  VTuceut  de  Paul. 


this  city. 


r-  iif' 

y/M 


! 


MONTREAL  STOCK  BROKERS. 


•J.  PITRTADO. 


R.  C.  HOLDE.>‘. 


J.  PITBLADO  &  CO. 

IVIembf.ks  ^Iomrkai.  Stock  Exrri.wci; 

Orders  Executed  in  all  Principal  Financial  Centres 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  NOVEMBER  IG,  Vm. 

Fiucluations  of  Prices  on  the  Montreal  Exchange  for  the  Week  SIR  E.  B.  WALKER  A 

iFiir  HflaiN  of  (’ai»i(ali*atioii.  Car  Viiluo,  Interest  I'ayinrniM  and  Prii-o  Rornriis,  St'o  14  undlA.i  OtM 

IIM'J  iSaTLHI'VO  Mli.NpAV.  ^  'I'liKbU.W.  \\  LUM.:,:i>AV  '  I'm  .  I’lIl'A'  MllLlia  1 

Ilich  r.i.u  lliidj.  Iaiw.  Iliidi.  Low.  liiidj.  Lon  UikIj.  Low.  flit’ll  Low.  A..k  lli'l  .  CANADA’S  FUTURE 


W  LUM.:,:i>AA’  '  'I'miibOAl. 


Lake  of  the  Woods  Building 


Montreal 


Iligb  Lou  . 


I  I'j7i4  II.-. 

I  .^71 

I  l.i^i^,  <ii( 

!  iii^j  1(10 

!  02  til 

1  no:.,  102 

oi;*,  20 

O.-)!..,  .S7 


llitUi.  Low.  lii(ffj.  Lon 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STO(  K  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


111  II  I  . 

I'aikeir 

1  >1.  pill.  .-\ . 

J  )o  pill.  1> . 

(.'all.  (  ■;il’  . 

Do  plVlClTOll..  . 

CclIM'lll . 

Do.  plVtl'ITl'cl.  . 

Can.  (  otion.i . 

Do,  pirk'iiod. . 


:;0'..  t.onviiuo> 


(  an.  lIulilnT.  . 

Do.  picicrml..  .  . 
Can.Cicncial  l.loclnc. 
(  anadian  I’ai  ilic . 


iul  o:i  ull  uiar!>L't:i. 


A'  ci’kly  letter  iiiaileJ  uu  :i(i,jlie:a.iiii. 


Rooms  420-122  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Sloi-k  Kxehange. 

umwf'’'  Stock  Brokers  wiSi 

Direct  Private  Wire  to  All  Branches  and  New  York. 


(ILKUEC 

WINNIPLC 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTME.NT  SECI  RITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

-  Stock  Broker 

8.3  Notre  Dame  Street  West,  MONTREAL 

Fari.s  Oliicv . KO  Rue  de  Froveucc 


McGIBBON  &  MacDOUGALL 


Stuck,  Bond  and  Investment  Brokers 


MEMBERS  MONTREAL  STOCK  EXCHANtiE 


liO'C 

29k 

Ctui.  Liii  nlimlive  .  . 

•It- I  n 

80  ks 

Dn.  pi'cl erred. .  . 

70 

2.90 

(. I'l, nil  l{e.serve . 

7.Y', 

55)  . 

1  leti'ni,  I'.li’c.  I!\ . .  . 

7lk’ 

fOJ 

Don).  1  aimers . 

10.-, 

102 

Dn.  preierred. .  . 

115 

IDS 

1  )nm.  (  otil  pid . 

IIKi 

ItK) 

1  )niii,  linn  ptd . 

5  0, 

1  )nm.  .-steel .  . 

'  Hm 

100 

1  lomminn  I’ark 

;  Mm 

054, 

Dnmimon  I  ext  tie . 

lil5Ts 

99 

Do,  preierred.. 

1  .... 

1  liihith  Miperior.  .  .  . 

1  43 

5 

1',.  (  tiiiada  I’lilp . 

1  IIU 

1 10 

(lould  -Mtg . 

;  100' , 

100 

Do.  preierred..  . 

!  47'., 

15 

(loodwms  . 

!  S7k 

,84'. 

Do.  preierred. .  . 

;  loo's 

i.-,o 

Mahltix  I'.lee.  Kv. .  .  . 

120 

10 

Hai'tuia  I'.li'iilrie.  .  .  . 

12:} 

100 

1  )o.  preierred. .  . 

vS!) 

Illinois  1  r.'ic.  pid . 

12S 

100 

Kaimnisti(|uia . 

!  240 

l.-,5 

Liiiirentide  . 

1  I  15 

i:!2 

Lake  ol  Woods . 

i  122 

120 

1  )o.  preierred. . . 

1  92 '  •. 

75 1 

Mtmktiv . 

1  78'; 

08 

Do.  preterreil..  . 

j  lo;i', 

80 

.Mexican  li.  iV  1' . 

101k 

Do.  preierred..  . 

151 '{■ 

bit) 

.Minn,  i':  M.  I’aul  .  . . 

MOk, 

148;., 

Do.  preierred..  . 

1  2l2'j 

187 

Montreal  I’ower  .  .  . 

1  00 

lOk 

Mom  real  C  ottons... . 

1  100 

101!  1 

Do.  preierred..  . 

!  l.-iO 

Mont .  Jioaii  iV  M  .  .  . 

1  b'lO 

1  10'.. 

Moiiireal  lei . 

j  l.-’O 

12 

^lonl  real  Traiiiw  tiy.s. 

!  87 

,80 

Do.  ilebenliire.s. 

j  8k 

7' s 

Xipis.smg . 

1  ^-'-1 

•NS!., 

Nor.  ( )hio . 

!  Or,'.,! 

81 

Scniia  Meel . 

1  bbO 

123 

1  )o.  pri  Parreil. .  . 

i:::; 

I’x; 

Dgill'icMill 

123k 

118 

1  )o.  pri  ferre’l  .  . 

'  I7.V',| 

ilj'.; 

1  iDawa  1..  .V  P  .  . 

I’aloli  .Mig  Co . 

!  Ol'y 

,'i.'i 

I’emnali.s .  . 

,SD 

,8.7  k 

1  )o,  preferred. 

228'.,  22'.)':..! 


111':.  I"4 
2ii()  1b7 

I7'v:  ;m 


I’lilli.  I{ii.i>  . 

(.(ih'Im  i-  id 

K.  A  <).  Nav 

li’ln  ill-  .Ian . 

i;n..'.a'll  ( 'ar . 

Dll.  pn  1 1 'll  I’d. .  .  . 

S:,..  raiilii . 

San  yiT-.Masai.y . 

Dll  iird'i'iiiil. 
Sniai't  Hat’ 

Dll.  pi'i'tVmd  . 

S|ianinig.:in . 

Slii'i'win  illiain.. 

Dll  prcfi  ril'd 
Spani-li  lliM-r 

Dll  pii'fi.ri'i-d 
Sli'i'l  ( 'll.  Ill  <  'aiiaila 
Dll.  pi'i'lVm'd, .  . 

I  nli'dl.  Ity . 

■rm  i.nii)  llailnay  . .  . 

I'liola'  llro.' . 

I  )i>.  pii'liTi'i'd. .  .  . 

’I  n  in  ( 'ily . 

W  innipeg  Ity . 

M  indsor  1  loti'l . 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Ki'i'iii'd  ijl  buiidb  li.'jtcd  on  tlio  Montreal  Stock  Lxchangc  for  week  ending  fridav  noon; 

— Itange 


Canada  Life  Building 


Our  complete  list  of 

Investment 

I  Securities 

will  he  mailed  cn  request 

IXCLUDIND  SD.MK 
VEKV  .VTTKACTIVI-; 

6q/  first  mortgage 

/»  BONDS 


1fankfr»  3ii"« 

MfMBWS.MOWTRtfcl.  STOC*  EtCMAMl. 


MKXH  AX  I’AUMNfiS.  '  j.;  {  j.' 

The  IMe.xiean  Liglil  iV'  Power  Piinipany's  'I  he  ( 
Oelolir  r  btuteiuent  bliows  total  net  earniii.gs  ’'l''''■'■ll  I 
cf  .‘t.ri!)S,0.->2,  liciiig  an  ini-reaM  of  .S'l.S.2l)(j  J„'.',V|e  Vr 
oA'er  Oelolier  I'.lll.  I'’'>r  M)  inunt.Iis  net  ment  in 
earnings  wi  re  S.-»._’7.">. ()'.):•.  Iieing  .m  increase  .sei-bioii. 
of  .87S.a.22!l,  •■(|iial  lo  17  percent.  I'OlWOi 


.MONTREAL 


SHERWIN  WILLIAMS. 


n  ill  appear  in  Tin;  f’l  s  A.vei  al  d’l.Mn.s  next 
week.  'I’lie  re|iorl  ahow.'^  iirolits  for  the 
year  anioiinting  to  8227, OIMI  over  the  l.ond 
intere.'.l  and  prel'errc’d  dividend  charge. 


i  per  cent.  With  87.‘{,00()  at  eridit  from 
,  laat  year,  the'  total  uniount  at  credit  of 
i  iirolit  and  lo.'S  after  paynieni  of  intere.'-l 
j  and  preferred  dividends  is  SdOO.OOO,  or  7  '  j 
j  per  cent,  on  eoninioii  .stock. 

VANCOUVER  WIRE. 

.MeDoiioiill  it  Cowan’s  Vanemner  wire- 
was  open  for  business  this  niornin.g  and  the 
,  tii'.sl  order  came  over  for  C.P.U.  .Stock. 

Kl  TtAL  KOAIKS  Kl  INKl). 

i  eonfcrenee  wa.s  hi'ld  in  Toronto  a  week 
1  ago  to  discuss  the  alleged  ruinous  iiegleel 
of  the  eoiinty  roads  witliin  20  miles  of  Dial 
ieil.x  .  for  wbosii  iiiiprovenient  I  lie  Ontario 
I  ( ioM  rnment ,  the  (’oiinly  of  ^'|)rl;  ;ui(l  the 
City  nf  Toi'oiilo  eaeli  a pproiiriated  .sioii.tititl 
a,  slmrl  time  ago.  'Flic  adniinislratioii  of 
!  Ilie.-e  rnads  was  placed  in  the  hands  of  a 
Migh\va\  s  ('onimissioii,  w  hose  work  has  been 
\er.'.  mill'll  eriliei.sed.  'I'he  eonferenees  in- 
elndetl  Mayor  lloidieii  of  'Foronlo,  W.  A 
I  Maclean,  proviinnal  engineer  of  .good  roads, 
i  \\  .  (i.  MaeKendriek,  Hoard  of  Trade,  anil 
'  K.  .\.  James,  einiiily  engineer 

'I  he  ( liiiiiii  ( lovernmeiit  of  (,)liebee.  in  I  he 
speech  from  the  lliroiie  last  week,  intiniatei! 
‘that  eoHsiderable  amendment  would  he, 
made  in  tin  legislation  for  road  improve- | 
ment  in  that  proiinee.  adopted  at  the  la-i  I 
.session.  ! 


I  ISondb. 

i  Hell  'I'el . 

i  H.  L.  Asb. . 

I  Can.  Ci'in't . 

Can.  Car . 

Can.  fell . .  .  . 

C.  C.  Col . 

( ’an.  ( 'otton.s 


—  I'M  2 

for  week.-- 

— 1'  lidav — 

IM  . 

Due. 

High. 

Low . 

High. 

Low. 

.V.-ked.  Hid. 

1925 

101 

I02y, 

Itlll 

0 

1939 

-21 

17 

0 

19-29 

102 

!  )9' , 

look 

100", 

Kite 

ti 

19;}9 

107  k 

105' , 

107  k 

107 

107  105 

Call.  Coiiv . 

0 

19-20 

88 

80 

8.S 

8(i 

( 'all.  Hub . 

0 

1910 

98 '  .i 

90  ‘ .. 

95 '  . 

95  '  ^ 

Can.  Loco . 

Ui 

l'.).',l 

99}.. 

97 

too 

99 

Dom.  ( 'oal . 

1910 

1(H) 

95! -J 

99 

99 

loot) 

Doni.  (.'otioii . 

ti 

19-22 

193 

191 

102 '  a 

101 

102 

191 

1 0.709 

Caniiers . 

(1 

1!)40 

103 

loij ; 

102 '  a 

194 

.700 

Dom.  1.  iV  S . 

A 

19-29 

95 

93  3. t 

953,' 

93  ' .. 

9.7 

94  '  s 

.8009 

E.  Can.  P.iVP . 

ti 

1930 

89 

Halifax  'Fraiu  . 

r> 

1917 

191 

ioo 

U)I 

Laur.  Paper  . 

(i 

19-20 

112 

110 

111 

no 

Kainiiii.sti<|uiu . 

ij 

1930 

109 

101  '  , 

Keewatiii . 

ti 

1910 

lOOJs 

190 

lot 

10(1 

L.  of  Woods . 

li 

1923 

112 

110 

198 

Mex.  Elec . 

»j 

1938 

85' 

8214 

.Mex.  L.  &  P . 

5 

1933 

931  a 

89  Ji 

Mont.  Power . 

4  l.i 

1932 

190'.. 

99 

99 'a 

99 

99 ' , 

99 

3000 

Mold.  8t . 

4!.. 

1932 

109'- 

99 

.Moiii real  Traiiiwuy.s. 

5 

1941 

191 

99 

100'.. 

Ogilvie  Milling . 

ti 

1932 

11. ‘i 

1 08 'a 

197  '  , 

ioo 

Do.  13 . 

ti 

I9;i2 

119 

1083  a 

1  to 

Penmans . 

19-20 

DO ' ,' 

89 

Porto  Hico  . 

r» 

HWO 

95 

903k 

91  ", 

(Juebei:  Jly . 

n 

1939 

79 

hO  !  •> 

37 ;  s 

f~)7  \  > 

0.700 

Uio . 

1935 

I02!k 

993  s 

Sao  Paulo . 

.1 

1929 

199 

1(K) 

Sherwiii-W . 

ti 

1941 

191 

199 

99  ' 

99 

Spanish  liiver . 

li 

i9::i 

97" 

95 

97  ' .. 

95 ' . 

SI  eel  of  Can . 

ti 

1949 

KHIk 

98;',,' 

99",, 

199 

19090 

'Textile  Set.  . 

li 

192--. 

98 

95'.; 

9vS 

99 

9S 

7.799 

Do.  H . 

li 

1925 

192"  . 

199 

101 

Do,  C  . . 

li 

19-2.5 

98'  . 

91 

9S 

98 

97  ' .. 

-2009 

Do.  1) . 

li 

192.7 

'.H’> 

91  . 

W  innipeg  Elite . 

5 

1935 

197' ; 

194  k' 

lot 

W  innipeg  Ily . 

1927 

no 

193 

W  indsor  HoU  l . 

Lk 

l'J31 

KM)'.; 

199' a 

. 

820,000,000  C.P.K.  l.i.s  i  i;p. 

Listed  on  X.Y.  .Stock  E.xeliaiige;— Cana¬ 
dian  I’acilie  Railw.'iy  Co.,  on  and  after  Dee. 
4th.  P112.  .SoO.DOO.iliHI  additional  ordinary 
capital  .slock,  on  oHicial  notice  of  issuance 
and  iiayment  in  full,  making  the  total 
amoiiiil  autliorizi'd  to  be  li.sted  at  tlmt  dale 
fs200.()00,0()0. 


CONSOLS  GIVK  IXDirATION.  ^ 

t.l’Hricn  iV:  Willi.niiis  say : — ‘’The  most  sot-  Conimeriv 
isfaetory  feature  of  the  general  silnalion  is  IJochclaga 
fou’td  ill  the  cimliniied  ri,sc  of  Hritish  (^>n-  Impeiiah  .  ! 

sols.  Tlicy  sold  on  Friday  at  7'>  '  j,  and  are  .\|e|.ch,.uits 
higher  now  than  they  were  before  the  war  | 

■scare  began.”  _ _  LMontreal  '  !  ^  ! 

SILVEK  tH'OTATIONS,  i  .New  Hruiiswiek 


BANK  QUOTATIONS  FOR  THE  WEEK. 

llecord  of  bank  stocks  listed  on  the  .Muidrcal  .Stock  E.xehange  for  ihc  week  ; 

— Hange  fur— 

I  (1 12  M  eek  )  nd 

Haiika—  Hijtli  Low  High-  Low,  Uk 


EGOS  7.'>  CENTS  A  l>0/.EN. 

Strictly  fresli  eggs  sold  at  75  eonis  a 
dozen  in  X'cw  York  on  'Fliursday.  .Storage 
eggt  "ere  oU'ered  at  21  cents. 


.silver  is  steady  at  London,  liarsiher  Xoia  iScolia... 

2!'d.  up  l-KW. _  _  _  [Ottawa . 

X.  I'.S.  TKEASL’KEk'  KESKiNS.  j  . 

eonis  a  I’liiled  States  Treasurer  MeClniig  has  I  .Standard . 

•Storage  ^  resigned,  and  is  siiececded  h'  Cariui  Thoinp-  I  'roronlo  . 

sou.  I’liiou  . 


•14'.  JJi'i 

lo;:  ^  171 

22.S  ■  •  ■ 

bSi'*,'  1-*' 

201  205 

241  -15 

200  .  . 

123  !-2  . 

27 IC  209 


Snys  T!i;il  Wc  (i!ol  5  ImiiTigronl.s 
For  F-juii  iOO  Alrptuly  in  (he 
Douiinioii  1’his  \tmv  IL.5C  lo 
!k‘  HoiLscd  auil  Fed  ami  Millions 
of  European  Monev  is  Well 
Secured  in  llie  I  nderlakimj; 
Mav  Have  lieiessions  llowe’.  ei . 


lie  I'l':!  I  III 
ii'lia  il  (  '! 
a;  Dll' 


i  ill'  .\  il n  ual  Di  II lie!'  i)!'  ,  ic' 
uf  X'.  .  N’lii'k  v.'iiii'h  V.  a- 


199 

1.7 

192  '  . 

101 

i:!(i 

791 ., 

0(1  '  > 

(it)'". 

1 7  M 

1.7.7 

1 .72 

.70 

78"., 

7.8  ' ., 

78 

i:!.33 

197', 

10.7  ' 

til 

was  liie  'jiii'iiiii'i  ■.ii<'.'"i  iiiai.e  li\  l-.ii'  r.ii- 
miiii'l  l.ii'i'ii  \\'ai!:r.'.  it;  ew  ;!ii 

iiM'-l  III  ■■(  .iir'il,.'."  Ml.'?'  |i\i'  Il i! i’ar."i' 

('a n.'uliaii'  a ; ;  '.I'ii-d  :  in  di ii m  r.  a  ai.iiig  Diem 
mail,.'  iiH  >i  v.hii.-  '  name.,  ar.  f.inniu.'  in 
\ariini'  w.dl-,.-  of  life  in  Die  Cinie.l  .Sia:.  -. 

.sir  Kdmiin.l,  .'d''"..'  iin.-ing  Dm  gin',-.';  h  m' 
Die  D.iininiiiii  llirnigii  hr.  eai'';i.\i-  .lage-. 

Die  pi'e^enl  I  line  win  n  he  (ieseri bed  ('iiiir.ila 
a;,  "a  n.iiiiin,  v.illi  im  i'ai'e  I'learl.i  .'"'I  in- 
wai'ils  its  glia!."  I'.ili  i  i  :i  n.'ii  In  ti  I'e',  iev,  n!' 
1  hi'  eiiiinl  i'\ 's  pre.'i'iii  posit  inn.  stiyitig.  "  I.ei 
It  -  itirn  fur  iniitni'til  n  -  im<'  nf  the  deittiir 
nf  niir  iniii.nttd  !!;'■  fni'  in.tny  ye.'if'  e 
have  heeti  enin_  iii"  an  e -.  1  ra  it'ditittri  pi'ns- 
liil'ili.  This  is  lai';g;'in  iliie  to  ati  i  liii.iiit'i'a- 
;inn  \\  liiell  e  .'.".'(Is  in  t'l  nt'.ip  li'i  inti  n!' 

the  111  itie  "  "1  t  h.  e.  '  idi  1  .id;,  in  i  lie  enll  ii- 
l  r tin;,  i  liiint' e\ <•;'  kmiw  it  b,  r'ni'r.  'I'lii.-  pm- 
pin'l  inn  i-  .i  iiniit  '‘i '  e  i  ci  ni'g.'a,  ih  jier  ;  I'ar  ; 
ete-h  hiiiiilie.i  tiire'i'i-  in  (  ti na 'l.i .  If  thitl 
s<.;i,!e  is  ,'ip|i|i.  r!  to  t!’;'  I'liitei!  .States,  ynf 
will  l'e,;li/.e  tilti',  niii'  pr.d.letn  nf  a  s -i  mi  I  a  I  inn . 
nf  : I'ii >1  ■  ji.ift a i >.,.1.  of  i.i ml  pi'epni'ai inn  and  ni' 
hnitsiii'g.  is  gi'i'.itir  b;.  far  Ditia  tin  I'liiled 
.Slat  s  has  ever  htid  to  cnnfrnil.  In  the 
ellnrilinils  ensl  nf  hiit'nes'ili'g  the  l■n^lnt^\  Ini' 
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AVERAGING  UPHELD. 

Priietiee  of  .St  ocK  l>roK<‘rs  in  Setliiin 
C'lieiil.s*  Stoeli  in  Oiltl  l.ol.s 
n«-el:ire(l  L«'g:)l. 

The  pi'tietiee  of  hrnki  I's  ill  ■'elliiie  -Inek  I'nr 
Dieir  elienis  in  bloek-  timl  tiimniiiis  ntlnr 
than  I  hose  iinminated  li.i  Die  elienis.  ami 
giiing  In  . . bent  Dm  iiierage  priee  n- 


pnt'l  III  ntli'l!'  -'img  i  lie  enlln'"'.  vv'l;'' 
a  poll  t  he  e.iv  ,.r||  mr.|| ;  _  ;( .|,|  ..,1  n  nni  be  , 
pi  isiieil  ill  pi'i  la'"  (  :'  I  er  nl'i 

(’nl.  Sam.  I !  n;;'li.-..  I ’re  .  Wilii-  '!■ 
W  asliiii'..;i  nil.  i'amest  'i  lianip  ‘ii-Se.nii 
Dr.  (irant  m'  i,)ae..n''  ! ' tit ,  rsit y . 
I''ni'ea;i,  I,',  an  <  It.ilirai:  li  m  l.ii'niiti 


SIH  !?.  Ifs;  'iMt  I’.AX.VM.V. 


than  I  hose  iinminated  li.i  Die  elienis.  ami  Ibeliard 

giiing  In  . . bent  Die  iiierage  priee  re-  [  "l">"hi>i.  ■■'•td 

.  ,  ,  ,  ,  '  lie  bail  Iieeliln  d 

eeiK'd  rather  than  Die  iiree  on  an\  parlie-  -r,.,,! i inns  to  Die 
ular  t riinsni-l inn.  was  iipimhi  in  the  .Sn perinr  Suiti  s  regardim; 
('olirl  nf  (.Iiii'Im  e  this  week  hy  .Mr.  .iiisli.-e  sail,  in.!, 

( 'harbuiiiiea  n  in  .Siackhniise  \  ..  IJikerl.  I’" 'oc  n'*' i*"''  ' 

,  ■  ....  ...  .  '  nnil  n-alit  In 

I  he  phillll  II  reiusi.d  to  . . .  I  tie  aiertige  I,,,,,,,,.  ..j'  ||j 

price  tendered  by  Dm  defembi  ii  i .  but  tin  l•l'imil!.•|l'lr'.  etan 
only  eoneessiuii  made  in  his  ftiinr  In  the  Iha!  t  he  I 'a  ;ia  nni 
eourl  M  tis  t  he  gra  ni  ing  of  a  ■' t  riii'  aci-ntt  nl  "  'I"'  export  of  w 
as  to  whether  Die  tender  retdli'  re  presell  1  c  li  'n.''  witn  tm! 


a  proper  share  of  the  timnnnt  l■(eei\l'(l  nn  hisii 
Die  wliole  transaetion.  , 

His  Lordship,  in  ti  imte  appi  inhil  t  i  iiis  "ho 


'^enl..linns  in  Die  ( i  nl  ei'ti  nmii  t  in'  ill.-  i  nited 
Siittes  regardim;' loll' nil  Di,  i'anatna  t'a.itd. 

■'-1  I'lin  st-ti.-iii  .!,■■  h..  s.i!.;,  ■■tii.ii  il.,'  m  \v 

pi'esidmil-ele.',  .vii;  j.ki'  •  tin  .jil-stinn  nii  a 
fair  timl  ri-aht  lia.-m  and  ib  lirnii-ate  i  im 

hniinr  nf  hi.  eninilri'  i.i'  I'emnvi'.i,'  i!:e  di  - 
ci’i  HI  i  HH  ('iiitlN--.  i  1  |i;i*  IvcH 

I  ha  I  I  he  I  'a  ;ia  Ilia  t  'a  nr, !  w  ii!  mn  I  e  .  .'m-l  nr  i  n 

Dm  export  nl  w<  stern  ('imaintm  ,;i".iit;.  I 
ean  .'tiy  with  tm!  i.nii,  i .  thi.:  ini-  is  all  r,i!i- 
hisii.  I  hale  lia.d  ni'fi.'ial  r.  pre  ei>'.tli..n 
mttde  In  me  b_i  big  ei.  '  at'"'  ('uimefti.-  al,"i  t  ii.' 
ivIln  tire  (lesii'niis  nf  mtikillg  pi'ejiartti  ion  t'nr 


.jlidgmenl.  says:  "This  new  ((iie'.tinii  nf  i  lie  'h''  mnieiimnt  w  hieli  i.'- c'eriaiii  i 
vididit y  of  w  hat  I  he  w  il  m  .-se.s  etdl  an  a i  eringi  'he  opening  of  i  in-  eanal.' 
sale,  iillliniigh  il piiareiil ly  a  \ mri'  simjile  n,,,' 
to  parlies  in  that  husiimss.  is  rather  per-  -'HL  O.  K.  ilO’Ai.E'l'  .VI'I'OlN'!  {;?>. 
plexing  to  Dm  iininilialed.  It  seems  to  be  'i  |„  j., y,.,'Di  ^  me.'i..a 

eiisloniary  and  a  neeessil.y  ol  that  Dade  lot  ,l„,  M,:  ,,  i; 

allow  ti  hroker.  who  has  , ecu  itilrusted  hi  p,.  j„ 

several  elienis  lo  sell  til  Die  same  lime  ami  ;  i,,  ii..  i,,,i.  . .  i 

who  cannot  sell  the  whole  of  his  holdings  in  i;,:  ,:mli,,;j'  i'.ra  nchm."'  '  ‘  ' 

o!U‘  lot.  to  averatrr  tho  once  of  the  srparau*  \i,.  ..  \'  ,  . i 

lots  .so  Dial  all  his  elienis  share  e,,  naily  ami  .  f,,,.'  d, years' with  Die  .Merchimi Han  k  of 
proportionately  the  responsihilily  and  a.i-  i  c,,,,,,,:,,.  |,,  .i,,,,,..  isvt.  !;„  jnim  il  Die  Haul: 

vantages  ol  his  good  or  had  limk.  I  has  t  jidp.!,  A,e.  rii-.'i  m’  \!,.!iir.  :D.  lin 

Ihmhi  cslal*lisln‘<|  t  lial  \orv  iiftin,  m  onicr  lu  «  r!  in  j-ioH  >•  i  iij  i  ll  il 

suit  Die  market,  the  l.rokers  In,  i  e  In  pni  up  ,  i  m  pn,-;  n  „ ;  "bra  m-lms  n'  Ihmb.'n  Ctn't- 

lol  .sale  logel  her  .several  ids  In'h.ngmg  In  ..,,1;,.  |,,  ,  y,.„.  V,,,,.  f,,,,, 


AID'OlN  !  {;»>. 


for  sale  logel  tier  si'i  ertil  lots  liehiiiging  In 
divers  elienis  and  il  is  In  be  presumed  Ditii 


somel i nies  thev  lia i e  :i |su  In  bi'i  ii k  Die  lump  ,  I i|vi),.,.i ..i'  T>,.'.', m.i,  i ’  ’i' *,7  i, 

I  .  1'  '  '  ' "  I"  '  I >1  ancti  l>i  1  iii'in-.  Il  liicn  insii  inn 

block  in  aimtlier  senes  ol  Inis  ol  ' '"’'ons  |  n,.., ,  ,,i'  t 'hi,  n  tnV  Hi. 

desert  pi  loll.  |  ' 

"'I'll  s  praeliee  shniibl  mil  be  eimnil I'a ged  j 
if  it  is  ill  tun  ii;,y  |,o-sible  lodn  wilhnill  il.  1  Ei  '  l»N  S'kS.S  DE.VIl. 

Il  may  lead  lo  a  lol  of  miisimlei'sl a m ling  |  i  ,  i 

and  in  some  ..ases  be  an  om-asion  for  fraud  i  "nies.s.  \\  m,,  cV 

ami  injiistiee.  [  .  ""  'V-" b  .^'"'"d''i'  j’l  !•  iinir.'  s  Stet’ iii'lii  ji 


IM  EKNATUIXAL  SMELI  iNG. 

'I  lie  I ntei'n;i I iniiid  .Smi'liing  iV  bb'liiii in.’ 
('ll.  is  mill'  in  Dm  ninrkel  ;is  a  seller  nl  l.'.'td, 
haling  enmpleied  ils  reliiti'i'i  in  t’liieagn. 


i.onn  Ei  KNsi.s.s  dead. 

I.nrd  Fnrm  head  nf  ['iinies.-.  W  it  III  iV 
Cn.,  ami  fniiml.'i'  nf  |•'ln'llr.'.s  Stct’iimhiji 
Lim  ,  di'  .'l  i'l  Lnm.hni.  stimhi.i. 

Mr.  ('iimDii'ii  Miiln.'k  nmb  ri'.i  III  aiinm  ,'- 
atinii  fnr  npradii-i  i  is  .'i  i  'i'.ii'nii:n  nil  'Chur  - 
'i.'l.i.  lb;  is  repi'i't.'.i  fn  I...  iiia  Ittii,..'  'aii  f:m- 
Inl'.l  progress. 
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CAR  &  FOUNDRY' 1-. GOVT.  BANK  AUDIT  BANK  OF  MONTREAL 


EARNS  18  PER  CENT  IS  NOW  BaiEVED 
FOR  YEAR  1912  10  BE  INEVITABLE 
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\  Very  SatislBcCoiy  Slatcment  to  Hankers  Believe  That  Hon.  ^Vlr. 
he  Shown  at  Annual  Meeting  White  Will  Not  be  Deterred 

Warnings  Larger  Than  Last  Fr<»m  the  Audit  Proposals  by 

Year’s  Although  Margin  of  Fear  That  Government  Will 

Prolits  Was  Smaller  No  Thus  Become  Responsible  for 

('hange  in  Dividend  Rate  is  in  (Circulation  and  De’posits  — 

Sight.  Doulile  Liability  to  Remain. 
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1  rell;;  I  ii.'iied  he  me;, II'  ol'  I  Iii'  allilil,  il  i.- 
ili.'itpii;  iiniikely  llmt  iie  will  ai  the  pi'x'seiit 
'ime  i'l  .'I'lieveil  ,iF  aii.x  poi'doil  oF  Iii,' 
iloiihle  liahdil.'.  '.'.hieli  j'  eeimid,  red  the 
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U.iNiix  i>l'  S'!  .v'5  ii:4!KXT. 

ore  niri'u.i  ei  die  li.illk  ul  I'!e,^l;i;;d 
-erx  i  1  lil'hilil.x  I  hi'  ueel,  i  -  I’.l.f  ',  u.e. 

xie.'k  I!  ',.ie  '7.  Ill  p.e.  'i'i'e  r:ii,.  r-.' 
aim'll  iim-kii.Med  ;,i  7  per  "ini. 


f.ns'i  C.P.j;.  ('!•'!?'£  i  Fit '.KT}.:. 

'i  he  !u...  I'dii-Iii.  Xu.  l:  i:!dl(ls  F.-r 

77  -lii';'e..  Cmimiimi  I'neilh-  ijidi  v,  ii.x  .  in  the 
11.  Pie  Ui'  .’xiarplll'et  I-'.  i'l.e  ( i  i\  i  i: .  'I'ur. Ill  i  ll. 
(i|ii..  Iiii-  tieeii  r.pi.rlid  lu  lln'  .Stuck  !'i\- 
elia  ill.''.  . 

I  U.m  f»  SIMklis.  .YUVANt  M. 

Trimi';  i-ei..  mmiitFiiei  u".  r  ■  liax'  ad- 
x  am-'  d  ;  l  ie.'  i-J  p.  r  tun.  r.iak;;..'  t  ne 

iieV',  i|mita:i"ii  ■'•’.‘Itl  o.  r  thU  pmiiii!'.  'i'lii- 
i'  line  lu  di  pr.  mull  need  .•(•ar"iiy  oF  th'- 
preilimi  ami  tin  't'n',  .v  demaiid  hy  railroad'. 
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I'liivi'ien  .'.f  Xew  I’niii'  Wiek  i'<  Iriiir.'iiiti'C  .  i' ,  •  'Ini'  i't 

.\;i:;i'  -1 .  I'.i.l!  I  '  s'  I 

(  ii\'  III'  tiiiiiwii  t' ,  hmiil-,  (iuo  May.  I'll.'  I  's'i 

(  iiy  III  W  ( 'I irmimi .  1',  luniii  .  iluo  I'l  .x'a.A'.  I'.•ul.  I  ‘J(l' , 
'I’liwii  ol'  I'.ilnuiii'iup.  X.ii..  .'i' ,  Imiiils',  dill'  I'l  ;  ii'Chnil.i  1'. 

iii:5! .  .  .i  .iKi','- 

(  itv  of  X  eiiu.;!.  ,  i'litids.  i.ii'.nifiiu''  lH'J.'i-i'.'M.').  .  .  .  I '  ■/ i 

i;iiv-Canim,  A',  lumd-,  dm'  l-d  .ihhr.  !!' I J  ...  .A.dO',- 

iiiiliiind  i’ajK  r  ( '(>..  l.ld..  ir  ,  l  nrnis,  dm'  Jiid  .hil.v.  ihdi  .  .  Ii'  , 
\\'('-ii'ni  ( ■;iii;ida  laivyer  (  ■|in'i|ia:iy,  ,  liom!'..  7(1', 

C.  MSREL'IT/I  &  COMPANY,  Limited 

l!lU  .Si.  !'r.•mt•o!s  X.ixiri-  -Si.,  rFJC.Vi., 

l.t>:i(!oii  Oilin',  Hi  'I'lii'i'ailiimUi'  Sired, 


V- AYAGaMAa  K  in  Ll*. 

ii  111  eia'si  iiki,;  .Y  Ikiii.x  si-.  «>l  t |>ii il.v 's  i’«>- 

'jlioii  !>>  lil  «>i,.<'i's  Yt  lie*  .Y«'<'  <  los.' 
lo  its  liisiilf  .'ilYiiil'.s. 

'llll  yxiixa-.i'a  mii'-k  !’iil]i  A  I’aper  ( 'uni- 
(laii.x.  '.xilli  'vdiieh  we  knxe  heeli  a-'iicia  .  i 
■iiiee  11-  iacei.limi.  !■  I'u,'.  prudiieir.''-  pa|>ir 
I'rum  the  mii-i  imidi  r:i  and  eliieif  iil  "  Kral'l 
I  .Ip.  rm  il!  i  a  Ihe  w  u.l.l.  at  die  ra  i  e  i ahe'i.t 
■in  lull'  a  ila.x  Irmi'  ii  s  lirsi  ill  l.x -tun  ii"ri. 
'ax  '  ( In  eii'hield.'  A  ('o.,  in  their  eireular 
letter.  This  priidiiet  ion  will  he  iriadnally 
xvurl.ed  I||I  til  well  IIXI  r  the  iiiii'lilal  lii'l.x-tun 
miipiil.  S!ii)>meiii'  111'  paper  will  slarl  in 
X'lix  eiiihi  r.  ;  dll  i-anii  liine  the  cmiipaii.x' 
ini'  heeii  proii'i"iiiP  iiiri'e  iinaiitilie'  uF  liim- 
her.  Iiml  Fruiii  ilid  xear’'  drixe  ihex  liaxi 

hem;  mi;  i  iim  a;  I  he'  r,.ti  ui'  id . I  IdU.d'KI 

Fee'  -iilee  .1  line  !  -  1  . 

,Y  .'lioi't  I  lai  Ml  i  na  1  imi  uF  the  euiii  jianx 's 
linmii'i.ii  'iiiiaiii'ii  .-I'milil  he  int  eri'tliiM'  ai 
li,!'  time.  'Ihe  pi!l|i  and  paper  |)!aiil  wii' 
hllilt  id  I.  eu-l  (iFahiillt  I  ..'idd.ddd.  (Ill  the 
eumpl.'t  i.m  uF  ild-  piaiil  Ihe  euiiipaii.v  Ini' 
in  it<  Ireii-iir.,  nhuiil  Sddd.ddd  in  wurkiie;' 
i-api';'!,  iimpii  Fur  ali  re(| n iremmi' >. 

.'xi  the  pi'e'i  Tit  xaliie  iiF  pidpvi . I  liiiiii'. 

dia  luxve'i  Fair  xidiialiuii  that  eunld  he 
plileed  llll  llll  l.idd  '(|lilire  lllih'  uF  pi'Ileii- 
I'ldlx  xir.:ia  linihir  o'.viied  hy  ihe  Wa.xima 
mimk  ( '.ii'.i  in;  II,'.  i-  s|.7dd.ddd.  In  the  n - 
:-i  a!  ul'i'erim.i  uF  the  h’iorduii  I’lilfi  A  I’ape;- 
(  'ill  II  pa  I  l.x  1 1  |ier  I'l  ll  I .  huiid'  Id  (111  r.  Ihe  I ,  MHI 
sii'.iare  mile'  ui  pnlpwuud  uxxiieil  hx  ilii- 
eiiiii ,111  ll are  xaliied  le.'  indepmiileid  .ip- 
(irai'er-’al  a!mi|t  .S'J.ddd'.ddd,  ll  him  ne'  i  r 
hill!  euldeinlell  tllltl  I  !le'e  limit.'  Ill'e  inure 
I  icli  or  niui'e  .ii'.'e' s  h|e  i  lia  M  (  he  \\  a  x  apa  niiiek . 

I’lai'itrp  liie  '.'■  a.x  ima  muck  liniil'  at  .71.- 
.hdd.ddd  xxe  liaxe  tiilid  IK  I  a"el'  uF  .''‘tl.hlld,- 
ddi),  'I  'll  pr.  -eiil  market  xaliiidiuii  m'  the 
hiiiid  i-.'iie  ii-yaiii,':  this  i-:  unl.x'  .'''d. ! 'll  I. ddd. 

(I'.'.iim  iu  the  FurtP'iide  ph.X'ieal  'i  ni'dun 
uF  the  plant  in  i■•■'|^e,"i  tu  ihilr  raw  midenal 
did  Fa 'ill I  K  '  •  ur  'll; p))iiie.  |  he  eum pa ii x  caii 
(irudnee  p.iper  at  a  reiiiai'ka hly  low  eu'!. 
i  Tile  iiiarl-.i  !  I'ur  ''Kral'l"  (.niper  !>  wurlil- 
xxide  imd  the  \\  ay  apa  mack  Cumpaii;  1 
a''iired  uF  a  demand  ai  prices  ci'  im,'  tlieiii 
a  wide  mi'.r'pin  uF  pridit.  We  Inr.'.'  I'.erx 
ri  a  1)11  :u  Fill  'idi'lied  xviih  1  he  -it  md  inn. 
'file  -leiirilie-  iF  ihe  eunipaiiy  ar'  nu-,'.  at 
;■  luw  li'-ipri  uwint>'  lu  die  General  iiiii,"!;' t 
x-,e;'l';n.  ■: .  The  inai'.ciii  oF  '  nl'ely  uF  ,  In 
euinp. lily's  is.  iiVf'l'  tlie  hond  |■,"||,■  Id  ■  ■ 

preMid  mill  i.i  1  viilmitiun  I.'  a  Faetur  wliie’i 
in  ii-e!F.  irrespective  iiF  the  .■.'■real  earni'ii’' 
pii'.'ihilii  il  '  IiF  tile  eumpanv,  ',va>’ridii '  a 
\  I  ry  tiiii.li  hi.clier  (iriie  Fur  iiie  hum!-.  \\ h 

't  runclx  re'-um  iiieiid  Iheir  pin'elni.':  . 

'I'he  pu'iiiiiii  on  the  hoard  oF  dii'i  eii'i''. 
\  Heated  hy  .Sir  lioilolphe  Forirei.  hii'  lii  mi 
liiied  liy  the  election  oF  .Mr.  .lallK'  !h'i  d 
Wl!-  oll.  ol'  .Mon!  real,  who  K  \  ice-pre'i.iellt 
oF  !)unii.iioii  ('on!  ( 'oiii|',atiy  and  direetur 
uF  Doinimim  Sn  el  ( 'oi'iiorid  ion  and  (  i.aa- 
diaii  Si."^ I  1  I'  oniidi'ic'. 

(;i?.YM>  'l  UI  N'K  AI'I'YUN'I'MMN'IS. 

Yir.  Marwiiod.  diii.,"  c.'erk  to  Mr.  .'.  < 
(■ro’iihie.  .Ma-ter  uF  Trn  n.- purl  a  i  ion  dm 
(Iraiid  'I'rnnk'.  Iia.'  been  1  ra n'''erre(i  to  die 
t  ra X  elliinj  e.i  r  serx  ice  depart  mi  at .  heinc  a p- 
poiiitid  iic'enl  on  j||,.  western  dix'i-ion  '..i'll 
heaihl 'll' I'!  IT'  a!  (Yetorit.  |j|.  will  la  -il''- 
eeedeil  hy  .’dr.  k'.  Dcerimr.  .Mr.  I).  e  'ilic 
is  siicee.'ded  h.y  Mr.  Vtinkiiri  ii  el'  Si ri. l Funl. 
XX  ho  i'  'iie'-eeded  hy  Mr.  W.  Laili!.;  '  F  l.mi- 
don.  Mr.  W  elsJi  .succ(.,  ,k  .Mr.  I, aim.;. 


I'ililselF  lo  he  very  little  i  tl  !l  I  letieed  Iiy  tin 
'III  re  desire  to  lelixe  lllinu''  .Is  they  are. 

\  .  X'.  Us  he  i'  lo  imlilies.  his  iiilimtiee  ill  tin 
t  'ahin.'i  is  old  oF  all  pr,>;i..i't  Ion  l.i  hi-- 
eiiiorily.  For  his  know!ed'.'e  oF  iimdi  rn  11- 
nance  e  no.  a !)|>roaelieil  hy  any  other  niiii- 
I  ,1  er  I". e.  p!  Mull.  Mr.  l•'o■ler.  w!iii  ui!i  h. 
I'U. IX  III  ally  all  I  lie  sessiun  amj  j..  einirely 
‘id. ell  lip  with  Imperial  trade  mi.llirs. 
Mr.  \\  I'i'e  is  heliexed  inoi'eiixer  ill  he  par- 
lieidarly  elu'.  ii,  |  |n  (■.miideii"e  uF  .Mr. 

I  h  ii'di  n 

THE  LATE  W.  IVL  RAMSAY. 

The  deal  ll  oemirred  in  .Monireal  I  his  xve.  k 
uF  Willlaiii  .Miller  |{anisay.  eliairnian  m'  the 
|{()ar(l  III'  I Yireel Ill's  oF  lln  .Slandard  LiFe 
.Ys'iira n.','  ('onipany.  al  the  Hire  oF  7!(, 

Mr,  llimi'iiy  eanie  lo  ('aiiada  in  I''."i7. 
Kiir  Four  y  ears  he  was  in  -pcelur  in  I  h, 
Slandard  l.il'e  .Yssiiraiici  ( 'u,.  when  .m  ill. 
reslL’ lull  ill!)  Ilf  .Mr.  .1.  I’arkel'.  he  hei-anie 
manager  uF  ihe  i-ompany  in  Canada.  'I  hi- 
|)(  I'll  ion  ill'  I II  1 1 1  For  Id  y  cal',  when  he  tel  lied 
lo  Ihe  hoard  uF  direci ui'.  ()ii  llie  dealh  uF 
.Mr.  I).  M.  Melliilin.  he  succeeded  tu  the 
(•hiliriiian'hip. 

The  ill  eeii'eil  was  a  direeliil  oF  .Mulsiin'. 
I’lii Ilk.  I  he  ( 1  iiardiii II  l.iu-  I  iisiiraiii  i  (  'u.,aiid 
the  (iraiid  'I  i  link  W  .iiehuusiiiu:  ('uni|>any. 
lie  was  a  past  preiidiiil  uF  Si.  .lame  ('liih. 
the  l''(iresl  and  Slreiiin  ( 'liil).  llm  .Muiilri  al 
•loekey  ('Inh,  an  ardent  lisliei mail.  Formerly 
owning  a  purlion  uF  die  Ui  'i  ij<(iiielie,  and  a 
Few  year.'  ai;u  ii'id  lu  turn  uiii  ui'!i  ihe 
Munireal  lliiiil. 

l.i'oliier  is  Mr.  (i.  UaiiiMiy,  late 
inaniitrer  uF  tin  ('anada  l.il'e  .\"urane(' 
('iimpany.  i 

HARBOUR’S  REVENEE. 

'The  revenne  uF  the  pm't  uF  Munireal  Fur 
the  miinlh  uF  ()i-;uher  hut  !i  Frum  import' 
and  Fi'oni  exports  'hox','  an  a  ppreeia  hie  in¬ 
crease  oxer  Ihe  eiiiTespumliii'j  munlii  oF  Iasi 
year.  Tile  stal  enieil!  issued  iruiii  Iheol'lice 
of  Ihe  llarlioiir  ( 'uinmi"iuii.  i'.  makes  ihe 
Followiim  Cl  on  pari. 'Oils. 

The  eexenue  I’niiii  impuris  was  is; ’,7. 0(1(1, 
and  From  exports.  .SMi.OOU  For  (icmher.  MII'J. 
as  comiiai'cd  wit  h  .sliii.OOO  From  iinpuri  s.  and 
.S|;!,000  From  cxiiuri-i  dnrinc  Ociuhrr.  I!M!. 
Toial  rex  cniic  From  i  hesc  sources  dni'inv;  1  he 
month  .S.‘);e(!00.  atraiii-i  S40.000  lor  Octoliir 
last  year,  'rolal  receipt'  From  all  'oiirces  . 
sinee  the  openiiii,''  oF  naxitration  ilih  \  ear 
and  la.-a,  .SlJO'j.'d  ),s.7.'l.  compared  with  .stijij},- 
Oi{7.'_’7  diirinj;  tlie  sunn  period  oF  MMl.  an 
tnereasc  oF  .S2S.12I  ) .  Lii.  .Ynalysiim  1  he  a  hox  e 
'\  hni'Fa(;('  iiixxard-:  shows  an  iiieri  ii'e  oF 
.s'd.OOO.  wliai'l’aae  out  ward  .  an  inere'i  -;e  ol'  , 
.S.)..»()0,  and  lin-al  wiiarl'aKes.  an  im  rease  of  ; 

•''<'.2().71  1.4(1;  total.  .sys.lM  1.4(1. 

M«.  K.  T.  iiOIM’KIi  IH'kYIK 

Mia  IK  'f.  Ilopinr.  pri'ideiil  oT  ilie. 
Dominion  Marhie  {'o.,  is  dead  in  .Monireal.  . 
lie  was  the  pioneer  l■(■menl  niaiint'acl  iii'er  in  \ 
('anada.  erecliiiir  i  lie  plant  al  Marlhank.  i 
<)nl..  still  operated  Iiy  the  ('anada  ('emenf  | 

He  then  told;  a  kadiii'j:  pari  in  thcj; 
developineni  oF  the  ii'Im'sIo'  indii.-(iy.  and  , 
was  principal  owner  oF  the  Standard' 
.Yvlii  sios  Co.  until  its  ahsorptioii.  He  was  , 
a  meinher  oF  I  lie  ( 'anadian  .\1  iiiim>' liistiliile. 

I 

<J.T.i:.  rKR.MINAI.S  WAKIiHOr.Sli;. 

'The  eallinc'  in  oF  ihe  (Iraiid  Triiiik  'r(r- ■ 
ininals  Warelioiise  ( 'oinpaiiy ''  sf  ciirit  ies  was  j 
eomjileled  this  week  when  Ihe  nndei'.vi'iter.s  ’ 


,  BO  YRD  OF  DIRECTOR.^ 

I7T  IIF>\  I.dltn  STU  ATlirON A  'iml  Ml  '1  XT  FiOVAL,  M C  At  i ;  ,  f  V  O  ,  IIonor.<in’  Prs.-idont 
n  n  \\<  ;l's.  Pr.-U'lr  ni  SII!  riiWARlA  r.'l  Ol'STOX.  Tinrt  ,  Vlc.cPre.^ 

r  41  OL'TI  X'liO  I  II.-'  sn;  AMI  I  I  v\l  MArnOS.MI)  .t-VAIfT.S  KO.SS. 

MIIN  liOIll  MXCKXX,  'll;  'llll  Is  Sll  ACnilXI  S.SA  .  K  (' A  r>.  DAA  IF.)  AIORllIGK. 

I  i;  iinsAii:i;  \  iixi  \n,.\i;'i  i  \.  ii  x ,  Mi.i;i:i»lTil. 

II  \  Ml hliKOmr,  (Jt  nf  r;il  Mnntvror 
\  M  \(  N 1 1.>1  n.  I  ’}ii»  t  In  ;|»c«  lor  Hiiil  S!j|m  rint*  ntlx-nt  ol  Hr  iiirhc^. 

C  '<\\  l'K\ Siin*  lUiti  It  <  olninl'iM  Hri'iul.i  \  l>  HH.\  11  1 1^\  .\ I  T'l  .  Supt  firio  RrAnchOf* 

1  .l.C’(M,T\hl  liN.Siipi  I'ci-  nrviiit  iH'  |-  I*.  'A  I  NSf.t  AN  ,  Stipf  Xoj-thw'o.  t 

l»,  1.’  < '!  \HK1  .  .'^npT  Ahrifin.i'  Rrovinrci  '41,. I  Ni'M. 

Ijr.i  .K)d 

HUVyCMKS  IN  r  VNAUA; 

l  ll  mII  i  in,p'>M.in(.  ritii'-J  unil  i«yty  n  •  «ii  » In  tollo^Y  In*'  Dro\  inr-o.  : 


I'loMiu-.'  Ol 
l*!m\  inrt'  of 

IVoviTH'c  ol  New  HninsTYifk. 

rroviiK‘0(»f  Hi'irisb  ('’oluniLia. 


(*r«*\nn'4*  of  Prinrp 

l*ro\ih<'«  4.1  .Nov;i 
.Ntu  rli\v4‘;«!  I’roviuciM. 


|{R4N’(  HES  Ol'TSlDE  OF  4  .4X404: 

!  ‘'li.I.ip,  ]jtt'  •  17  Tlir.'rnlMci'.llo  S’r'vf,  1'  .<  '  ."‘^pol'.iiio.  Sfolo  oi  W.Y-jlofiglnn. 

I'.  W  ilii.'tni'  T'm.n  lor.  Mitnitgcr  Si  NouionndlaiuL 

Nt'W  York,  .\.\  --  <>1  WTill  Str*4  t.  \i  \  llobd.  n,  UiuliY  (’ovc.  NY  wbin:  dbiKl. 

AN'  .\.  H'L'.  1.  r  .Moliin-nv,  Nuoni'.  Kii.-onl  I  .•dl.'.  Nowfounrlland, 

("'hi.’iir*''.  III. — IdS  South  I..-1  .''‘•jIIc  .'<in*4‘i.  Mc.m.'.*  t’tty.  Mexico, 

HANKKUS  IN  (JRK.VT  HKiTAIN: 

I.ondon—  T'}i4>  Hank  vif  I'liglent],  I'l"  Vna.ii  of  Eomh'n  J  ivA-rpt'ol — 'Ph*'  Hank  4*f  I.iverpool.  Ltd, 
and  SinilliV- Hank,  l.itl.  I.iindon  ('oiinj.v  .and  NNcst- 

minsfer  Hank,  J.id.  'Phi-  NoTitviial  IVovirnnd  Hank  Sciolam! — The  I.itn'n  Hank  .md  Hranelirq. 

of  1  IimlnHil.  J  td. 

ItANKKHxS  IN  THi:  rMTi:iJ  STaTKS; 

\oY\  A'ork — The  N*;ition;iI  <’ii\  Hank  N.-itional  Hank  HnlYalo — The  Marine  Xati.m.al  Hank. 

•  ll  (’otunn  re*’.  National  I'tii k  H.»nk.  .'^an  1  raj’.4  i-i  o  —  Nation.il  Hank.  The  AdkIo  and 

l‘liilaf|4“lphi:t  -  ll  STr«"*t  National  Hank.  l.'.nilon  I’aijs-  Natuaial  Han).. 

Hovifui  'Phe  M'Tchant-  Natiovial  H;mk. 

.Saving**  I  tepai  f  ni'‘nt  eonn'h'ii',|  uiili  e.ieh  I ‘.ranch  an  \  intiT.'-tl  allo.v,^  !  at  eurrenf 
( ’ivlh-etioii'*  ;il  all  jHiim  *  «i!  i  li»*  Y4  4>i'ld  n  laid  taken  ai  most  la  \  ora  Me  rale*. 

TntV'IN'i  '■  i  '1104 l.-nnitdl  (  fu'nne^  and  rriiv»  !|ers'  |.*  i  lers  ol  ( ’ie*!it  i-sirmI  nck'nl i,-d.Ie  in  .all  parts  of  the  worlvY. 
'Plus  Hank,  \\iih  it«.  HianeM’s  ai  r\t‘\y  iinportatii  point  in  t'an.ada.  olti  i'  e\(cpti4*r.al  taeilities  for  the  transaction 
of  ,(  cenerjd  Hanking  1>ij‘'i:m'.-s. 


T he  Merchants  Bank 

Eslablished  1864  Qf  Head  Office.  Monireal 


Head  Office.  Montreal 


I’l.'si.l.-I.l 
A'ic.**l*r.'sl(lr  it  i 
•  ■('lll'l'dl  Muikiix«'i 


Slit  II.  .MONI'.iOt  .XII.VX,  '«'.A.O. 

K.  At.  ISI.A('KAVI';i.l. 
H.  I-'.  IIKItUFN 


Paid  up  ('apiial  . . $6,700,000 

Reserve  Fund  and  Undivided  Profits .  5,900,000 

lS(i  ItriilU'hos  uiul  .Y);ont'ic.s  in  ('iinadii.  extending  from 
the  Alliintic  to  Ihe  I’uiilic. 

.\  (lenoral  Banking  Busine.ss  Tran.sarted. 

Sperial  Ytteiition  given  lo  Colleclions.  Savin.gs  Bank  Oepartmeni  al  all  branches. 


".  e.  Al  \eAHOAV, 


Miin:«urr  Minitio.'il  Itninoli 


<  Ni»iT\i,  Al  T!i<.Hn/a:n 
(  NPITAI.  HAH). UP 
HI'St.HVKn  IT  Mis 
NSSKT'S 

in  yew  <  uit>o\  . 

J  IIOS.  l.  IHAV  .  .  .. 


$10,000,000 
S  .%,000.000 
.  .  S  6.000.000 
S.%7,000.()00 

.  .  .  .UresWlimt 
.(H  uoral  M}mag4'r 


TTid  Haiik  hid  exrcptiinnd  f.neih’tie.^  for  flu* 
hitJulliniT  ••I  <|nciMn"'nap>'  grain  and  pn  dina’  e.v* 

•  liaii/e  dr-iu  n  •  >'1  ( ti  •■.'!!  Ht  it.ain  and  I  lie  (  ’evn t  iiieiir 
I.MPTURS  OH  tTCHDIT’  e-ned  ,i\uilaMe  m  all 
p.ut'**‘l  f!i*  NN  i-il.! 

C()l.ld:CTJONS  nia*!.-  *n  all  pi. int  '-  in  (*;(n:id.i 
and  the  I  nil«‘d  S‘;ite-4  4)n  ilu-  iii***t  ta\oraMi' 
n  rins  an*l  lernilted  nn-  pr<»Yi.p(l\ 

no  ltR\N<Tli:S  THKOf  ( 


SVAINGS  II.ANK  l>EH.\ U TM ENT.  Deposits 
reeeiviMl  Jilid  inf«‘re'-»  paul  at  liigiiest  rate^. 

MONPHEAI.  HRANCMES: 

Montreal  Main  Olliva*.  etir  James  and  McGill 
.  ll  H  lienYvo(»d,  .''hinager, 

Hoiiial  of  T'jini*'  Huihling.  (1.  ,1.  Cuthbertson, 
Manager.  ^ 

Gny  airl  Nf .  <  'atheriru  Sf.s-,.  1!  |[,  rnller.  Manager^ 
Mai>oimeii\-e.  \\  H  AIe( 'ririck,  .Neiing  Manngi’r. 
Si  lawrdi'*'  H.’dL,  <’  U.  I’arkin.son,  .Marj:i;ror. 
.NTYY.iier  and  Sf.  Nntoine  St*4 ,  A.  \N'.  NNaNli, 
Nlanagei 

.'sf  l.  ifiiberL.I  <:  T'l  rrill.  Siib-Afanager. 
i*«iin(  .'^1  ( '!i;4r.'(  • , 

iHOUT  l  ANAD.A. 


INC4)I<l*0|{ArEI>  IKIiO.  ✓ 

With  wliich  is  unitud  the  Traders  Bunk  oi'  4'anuda. 

('apital  Authorized .  .$25,000,000 

(’apital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Prolits .  $12,500,000 

Total  Assets . .$17.5,000,000 

HEAD  OFFICE,  MO.NTREAL. 

2!)n  Branrho.s  in  ('unudu  and  Newfoundland. 

Twenly-lhree  Branclie.s  in  Cuba.  I’orlo  Rico  and  Dominican  Republic. 

BUi  riSII  V/EST  INDIES. 

I5YH.4M4S  Na.ssau;  BARBADfVS  Bridgelown:  JAM.4U  A— Kingston; 
TRIN1D.4I)  l'or(  of  Spain  and  San  Fernando. 


I.ONDOX.  ENfa.AM) 

2  Bank  Bldg.s.,  ITinces  .Street,  E.C. 


N  E  W  YORK  C  I T  Y 
Cor.  William  and  Cedar  Streets. 


m  SIN  ESS  At  t  or.N'rs  carried  i  con  favorable  terms 
SAVINCJS  DEPARTMENT  A'F  ALL  BR.YN(  HES. 


DIVIDEND  No.  85. 

N'uiiee  i  lie’r.  l.x  given  Dial  a  dixideml  oF  'riii'ce  per  eent.  being  at 
1  1k'  rat.'  uF  Twelve  pel'  eent.  per  annum,  upon  the  i)ai(l-ui)  capital  .Stock  of 
thi.s  lianiv.  ini'  this  day  been  declared  For  the  current  three  nionth.s.  and 
Ihat  the  .'aid  dixideml  Avill  he  iiayalile  at  ihe  Bank  and  its  Branches  on 
and  afier  -Monday  the  second  day  of  De.emher,  BH'J,  to  shareholders  of 
record  ai  the  elusc  of  biisines.s  on  (ho  Hilli  Xoveinher  ne.xt. 

The  .Ynnnal  (jeneral  Aleeting  of  the  -liareliolders  will  be  held  at  the 
lianking  House  ol  tliis  City  on  Wednesday  the  Isili  day  of  December 
next.  I  lie  eliiiir  to  lie  taken  at  i!  o'clock  ji.in. 

Ifv  (•rder  of  Hie  I'oiird, 

<iKO.  HI  K.V, 

Oifawa.  t)iil..  (leiK-ral  ^^anage^. 

(). -toiler  21.sf,  101‘2.  -jn 


reeeixed  llie  money  |)aid  in  with  interesi 
to  date  and  a  bonus  of  one  per  eent.  ll 
will  be  remembered  that  Ihe  scheme  was 
abandoned,  'llie  eonipiiny  liaxing  boiiglil 
the  Terminal  Warehouse  A  Cartage  Coin- 
|)iin.\'’s  properly  for  .''700, ()()(•  sold  it  back 
io  ihe  rejiresentalives  of  the  (Iraiid  Trunk 
Uailwa.v  for  .S7,'i(),000. 

ST.  PA  I  I.  BANK  .MKUGEU. 

Sr.  I'.xcL. — 'I’lie  Xi'W  -Merchants  Xational 
Bank  will  have  .S2, 000, (100  capital,  20,000 
shares:  a  sui'|)lus  of  .S] .!(0(.I,(H)0,  loans  and 


(liseounls  of  .SJO.Olb.O'JO.  and  eonihined 
assets  of  .S‘J(').'211,.'jlj.‘). 

I  (Jeorge  II.  I’rince  beeonies  (diairinan  of 
the  board  of  (.lirectors  of  the  ni'W  eolieern, 

,  while  Donald  S.  Culver  becomes  lu'esident 
and  Kreilerick  Weyerhanser  will  be  viee- 
;  pre.'ideni. 

i  BKUl.lN  iBANK  KATK  «  PEK  CENT. 

The  expectation  tliat  the  Bank  of  Berlin 
wcvnld  raTse  its  rati'  was  ('onlirineti  on  Tliurs- 
'  day  the  rate  going  from  .'i  per  (*ent.  to  (i  per 
eent . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  16,  1912. 


'.m y  ttt  J>A:  •  isputitled  to  cleinand  infonnulioii  oon-  tronhlo  ii'  some  I'ond  lioiiso  could  bo  found  I 
f  ||4f  fIV  Rl®  j  oorniufj  transaolions  which  lake  pla(-(' wliolly  n'ady  to  i)icl<  it  up  at  any  ))rico  at  all,  and  ! 

^  ^  outride  of  its  jurisdiction — such  as  tlic  i)ay-  su(ftt<'stod  that  a  fairaud  reasonable  method 

Published  every  S^urday  at  2itl  Iraift  Street.  ;  nu.m  ,,f  interest  or  di\id«'nd  ruoueys  in  ■  would  be  an  etpial  division  of  ))roliis,  une-  ; 

ontrea  .  :  Canada  to  the  credit  of  their  owner  in  a  half  of  t he  dilYereuce  bet  w»‘en  w  holesale  and  | 

T  KFIb^  DK'KIXSdX  Editor  ■  repository,  without  remittance  |  retail  i>rice  to  !;o  to  ilu'  l)ond  hon^e,  the  j 

B  K  SWDUIII  \‘.poci.nie  I'difor  j  **''•' '*"'*  Canadian  jnristlictiou.  Such  a  other  half  to  ilu'  bank.  'I'he  idea  worked' 


Editor  .  repository,  without  remittance 

vei.nie  IMifor  j  **''•' '*"'*  Canadian  jnristlictiou.  Siudi  a 


retail  i>rice  to  co  to  ilu'  l)ond  hon^e,  the 


other  half  t: 


The  idea  worked  ,  (MM{,.  is  in  Ei 


'  -  I  irniisMctiiin  coidd  oiily  bi'  sucd  iipoii  ill  I  o  a  clui  r  111 ;  t  lie  1 1. .  II  d  >.  pii  I  up  at  what  w’as  i  jj, j,, 

Sl’BSt  RIPTIOX  PRK'E.  In  (.'anada,  a,  jf'anada.  ;;nd  it  does  not  si-em  as  if  any  I  practically  a  for<'cd  sale,  brouirlit  in  about  j 

year:  for  six  months;  In  Ifri’.-il  |  jrov  r  rnmeut  outside  of  Canada  had  au,v  si.\*point  s  h 'S  l  ha  ii  I  in-  price  t  he  city  ruh'fs  ' 


Britain,  ss  a  year;  Is  (id  for  six  mont hs,  i  rijriii  iTuiuire  iiit 

In  the  I'nileil  States,  .S2..')()  a  year:  •'■I  •>(»  , 

for  sis  months.  ,  , 

ADVERTISING  RATES  m.ade  known  ,,,Km  '  *^7  '' "5'’^ 

application.  i  <•'  Great  Britain.  I  luyv  ai 


■had  coiiteui  pi  iioii'iv  rcfiisial  a  year  befort-. 
rtaiu  i  and  arc  now  bcimr  jiulicioii.sly  distributed 


iiitcnsi  iiitr.  not  to  sa\  iti't  rino  i  ve.  interview 
to  I  h  e  K  V  I  II  i  n  y 
.MISSIONAKIK.S  Standard  tiud  SI. 

IN  OI.I>  KN<il-AM>  .lames  Ca/.etle.  of 


- !  major  G.  W.  STEPHENS. 

^  I  I  ^  ****  *1^  >•  Vlillloniiire  M’lio  Loves  Work. 

^  -Ly*  a  v>4  vyi-/ iTllN  ,I1„I  lie  Took  the  llurbor  of  .Mom- 

-  .  real  Oiit  of  Polities. 

■'ideni  of  of  ind  list  rial  elVorl .  It  l•otlld  not  b<’ ri'plae- |  Should  you  Ix'  aroiiml  the  hariior  some 
cave  an  e.l.  tind  cou-e(|uent ly  there  would  be  just  j  li">e,  Iryiiit;  to  (ind  out  why  we  cannot  e.\- 
niervi.’vv  so  miudi  less  for  invest  mciii  in  the  .vouiiyer  |  I""'t  all  the  yrain  we  frrovv.  or  hiirryiim  to 
ivciiintf  countries  of  I  Im  world.  |Cat(h  a  boat  for  Liverpool,  or  .South  Africa. 


ilaiidard  tiud  SI.  Our  jeweller  friend's  reference  to  ;i  war 
allies  (ia/.etle.  of  kiiotdviny  spots  <d1'  the  stotdv  market"  is 
.oiidoii,  wherein  w  on  h.v  of  a  lit  I  le  eoiisiderat  ion.  Ilrellects, 


or  Xew  Zejdaiid.  and  you  run  across  a  short 
man,  but  stocky,  clean  shaven,  with  a  tiiKh 
forehead  anil  :i  loiiy  chin,  cleft  in  t  he  middle. 


feelingof  symiiathy  with  the  revenue  ollieials  I  to  an  appreciative  [mblie  at  an  ad  vance  p,,  ,  ,,|,]  ,,j- (•.,  I,  „,l  niosi  eorreet  ly.  I  he  at  I  it  iide  of  a  yreal  many  I  a  ad  armed  with  a  very  stroiiy  citrjir.  stop 

of  (ireat  Britain.  They  are  compelled  .  which  nets  both  the  hank  and  the  bond  '  t„hl  of  t  he  C.  P.  B.  share  in  t  he  people  on  stock  imirket  alVairs.  1 1  siiytrests  '  for  a  minute  and  look  at  him. 


CABLE  ADDRESS: 

<  'ode. 


larifely  by  the  necessity  of  tiiianeimr  a  house  a  plea 


yiiraiitie  defence  exiienditure  vvithonl  any 


TELEPHONES:  E.ditorial,  Main  S'LIO;  \dver-  serious  co-operation  frotn  the  Oversea- 


There  i^  of  eour.-e 
but  if  aiivbodv  .'iipi 


moral  to  this  tale. 


urowih  and  the  protils.  'I'his  sort  of  thins  that  tin 
must  b('  very  hetillh.v  for  (’antida's  ererlii.  labh'— a 


slock  market  is  a  kind  of  faro 
Monte  Carlo,  or  miiiic  other  kiiul 


If  it  is  a  cold  day  lu-  will  be  vvearinc  a 
sliorl  cloth  overcoat,  and  his  hands  will  be 


tisinp,  .M  iin  .SI.'il. 

TORONTO  OFFKE:  20S  Lumsden  Bldp. 

Plione  Adel  22dS.  C.  I'n.vNK  l\l\o, 
rcpre.senl.ative. 

THE  MONTREAL  FINANCIAL  TIMES  PI  B- 
LISHING  COMPANY,  LIMITED. 

T.  KELLY  niCKINSON  Prcsiilem 

KDVV \KI)  HECK  . Sormary-Trensurer 


Dominions)  to  collect  from  the  well-to-do  that  we  h.ive  prime 
of  their  country  an  e.xtoriiorat  ■income-tax,  i  for  tin  poor  dovvn-tri 
tis  !i  result  of  which  the  investible  capital  1  is  entirely  at  fault. 


-cs  I  or  one  momi'nt  .,  mi  may  ha  ve  a  lendeiiev  to  o  If  set  some  of  of  tra  iiibli  mr  resort .  a  I  liiiiy  i|  iiile  apa  rl  frotn  bi''  coal  pocket 


primed  it  out  of  sympathy 
ivv  n-t  roddi  n  municipality  he: 
ftiull.  .\  eilv  which  incurs' 


of  the  countr.v  is  beiny  appreciably  diverted  j  liabilities  that  pl;n 


oiupletel.v  in  the 


I'olouial  ;ind  foreiyu  uuderlakinys 


power  of  its  banki  fs.  eiiabliu!. 


remote  as  fiossible  from  the  seandiiny  eve  of  throw  il^ 


•iirities  upon  the  market  at 


tin  misletidin';'  sttilcmenls  in  reyard  to  our 
rapid  yrovvth.  vv  hi<di  are  appetiriuy  in  the 
responsible  dail.v  press  of  (ire, at  Britain. 

Tiny  were  talkiny  in  :i  jewellerv  store 
about  diiimoinls.  atid  the  pro.-pei’i i v c  eits- 


I he  collector.  Their  riyhl  to  collect  ineonu'- I  their  pleasure,  must  i  xpeet  to  yet  t retUed  '  t omer  reinarki'd  iticidenlally  Ihtil  a  iini- 


Sormary-Trensurer  ta.X  tipon  vvhatevi 


nieney  come  1  as  any  privati 


would  Ix'  likelv  to 


SATURDAY  Xov.  !(!.  1012 


AVATER  AND  OTHER  •|'IIINCiS. 


annually  itilo  the  possessioti  of  ti  resident  of  !  be  treated  in  the  sit  nn  posit  ion.  Tin'  fitnds 
(ireat  Britiiin  is  indefciisibh'.  provith'd  those  |  of  banks  tire  not  pul  I  In  re  for  I  In'  purpose 
sums  are  transmiiled  to  his  order  in  Great  'of  enabliny  munii'ipiilil  ic'  to  borrow  on 
Britain:  iiinl  in  iiseerlaininy  whiit  t  hose  sums  i  short-term  notes  iiiid  keep  them  riinuiny  :is 


V  ersid  fliire-U(> 

about  iha.monds  amony  the  I'btr- 
AND  THE  RAI.KANS  opean  powers 
would  no  doubt 
|itite  a  set-biiek  in  the  business  r>f 


panied  by  public  foryet fulness  of  the  peril 
throuyh  whit'h  we  have  been  passiny  iunl 
the  maladministration  which  has  ciiused  it, 
it  will  be  a  calamity  rather  than  a  blessiny. 
It  would  pay  Montreal  to  ilo  without  its 
baths  and  its  tire-tiyhtiny  pressure  for  six 
months,  if  by  that  ordeal  tin'  citizens  eouhl 
be  brouyht  to  a  determined  action  for  the 
suiipression  of  inefticiene.v  in  their  mtinieiiial 
government. 


^  are  t  he.v  are  hampired  by  evtisions  and  pre-  !  lony  tis  they  like:  nor  are  the  banks  chart-  ,  -elliuy  diamonds  anil  ol  Inr  expensive  per¬ 
il  the  restortilion  of  the  7*'  '  water  sU])-  of  mtiti.v  liind.-.  'I'he  are  justilied  in  j  ereil  for  any  such  service.  .\s  'rni;  Fix  an-  I  sonal  lixinys.  The  jeweller,  however,  was 

ply  toa  iiormaD'ondition  ol  sali't.v  isaccom-  |  imiuiries  which  the  law  of  the  |  ci  vi.  Ti.vnis  has  freciuently  pointed  out.  ;  very  eonlident  that  a  little  thing  like  a  big 

realiti  of  (ireat  Britain  and  Irelainl  .•illovvs.  ;  everv  dollar  that  i-  borrowed  on  notes  by  Europciin  war  vvonbi  mtike  tto  impresT.ion 


of  gamblimy  resort.  !i  thiny  i|uite  tiptirl  from  bis  coal  pockets.  If  it  is  moderately 

,11  !■  1  _■  .('ll.  .  v\’i.,.  warm,  he  will  Ix'  vveariny  no  overcoat,  and 

the  business  abr  e  ol  the  countr.v.  \V  Ity,  ...  .  i  i  ii 

,  ,  ,  you  will  see  that  In'  htis  on  ti  navy  blue 

bless  voiir  hetirl.  Mr.  .Ii'vveller,  the  stock  .  suit,  with  the  coal  cut  double-brt'asted.  liki' 
market .  yti  mbiers  and  all.  is  I  he  V  cry  cent  re.  ;  a  Captiiin  of  the  .Mercantile  .Marine.  In 
the  pivotal  point  of  the  biisine.ss  fabric.  It  I  tm.v  ease,  his  ha  nds  will  Ix'in  hiseoat  pockets, 
brings  to  a  eomtnou  mart  the  securities  I -''''P'  'ban  likely  Im  will  be  riding  on  an 
.  ,  ,  !  engtne.  or  talking  to  an  exea  v  ii lor.  (human, 

ol  a  thousand  ainl  oin'  companies:  it  eon-  |,|,.ehanical. ) 

centrales  moite.v,  enables  old  and  new  com-:  lie  is  .Major  <  ieorye  Washinyion  Sle|)hens. 

panics  to  ineri  ase  their  working  eajtil  al :  :md  Ghairman  of  the  .Montreal  Board  of  Harbor 

ihoiiyh  there  nndonbtedly  is  sp,  eulalion,  i  imiversall.v  knovyn  as 

...  ...  !  1  lu*  nijui  v.  ho  loo k  1  Ih‘ I laclior  (Mit  of  pdliiM's. 

much  ol  It  Is  due  to  an  aniicipalion  ol  j,  I, 

coming  events.  W'e  ma.v  be  sure  if,  as  our:  .Most  people  have  the  idea  that  nothing 

jeweller  friend  suggests,  "war  kinx-ks  spots  could  be  more  eoiidueive  to  a  life  of  leisured 


realm  of  (ireat  Britain  and  Ireland  allow- 


■red  for  any  such  service.  .\s  'I'lii;  EixvN-j 
Cl  VI.  Ti.vins  has  fre(|Uenlly  pointed  out. 
'verv  dollar  that  i-  borrowed  on  notes  bv 


off  the  slix'k  market."  the  said  spots  would 
Ix'  nothing  more  nor  less  than  an  adjust- 


ease  t  han  to  be  born  I  he  son  of  a  milliontiire. 
and  to  inherit  his  millions.  What  a  vision 
of  motor  ears  and  steam  .vaehts  it  conjures 


meiit  of  values  to  meet  I  he  inevil  able  I  ailing  ,  up!  Which  onl.v  goes  to  show  that  most 


■m  to  be  an.v  of  the  biisi-  '  niuniei|)alities  for  (xirposes  vvliieh  should  be  on  the  business  ol  diamond  selling  in  .Moii- 


ilf  in  the  demand  for  the  products  of  the 
•omiianies  whose  securities  are  held  bv  iii- 


I  ness  of  Canada  to  o))po.se  or  object  to  I  hem.  |  lintiueed  by  l  he  sale  of  long-term  debent  urt's 
;  It  is,  however,  as  we  have  said,  the  business  |  is  so  much  money  taken  out  of  the  available 
:  of  Canadian  coinpanies  to  protect  the  in- j  credit  fund'  of  general  Iratb'.  w  hich  are 


,,l.  "W  Ity.  bless  your  heart  "  he  sanl.  ve-tors.  and  an  adjust  incut  of  interest  yields  |  s(i(V.‘  '” n'irf!i7lK7  vvV.s 
I  war  in  I. mope  would  lx-  too  lai  avva.v  to  ,,,  ||„,  |,iir||e,-  price  of  money  conse((nent  most  prominent  men  in  the  Liberal  party, 
ift  Canada.  .\fler  a  slight  pau.se  he  hi,,,,,  a  seareit  v  of  t  hat  precious  eomiuodit  v.  and  a  leader  in  I  he  commercial  lib- of  .Slfint- 


people  have  V  er.v  inaeciirale  ideas  about 
what  are  the  really  desirttble  things  <>(  lib. 

.Major  .Stephens  was  born  on  .Viigiist  drd. 
IStiCi.  IBs  father  was  in  his  dav  one  of  the 


tc'rests  of  their  shiiri'holders,  debent  ure-  i  iioile  ti 


of  Can-  ■  added:  "Of  course,  it  would  kinxdv  spots  olf 


holdt'i's  and  clients  generallv,  by  affording  tula  have  been  iinifornil.v  warned  against 


niiirket.  but  that  would  hurl  no- 


no  information  which  is  not 
for  by  the  Ijivv  of  tin'  realm, 
tin'  Ciinadian  investment  ei 


short-term  borrowing  for  more  thtin  a  .vear  ,  body  but  the  speculators. 


upon  a  seareii  y  ol  t  lial  precious  eomiuodil.v 
If  war  kmx'ks  spots  olf  the  imlrket  it  vvil 
play  the  fliekens  with  I  h('  diamond  Iraib 


Eortunately  i  past,  ami  have  uniformly  neglected  the'  There  is  no  doubt  that  the  good  imin  be-  |  understand  that  the  promoters  of  the 


real.  Did  he  w  ish  it,  .Major  Stephens  could 
verv  well  lead  the  life  of  cultured  ease 
whieii  looks  so  atlrai'livc  from  I  In'  other 
side  the  railing,  but  he  is  not  built  along 
those  lines.  |b'  does  love  to  see  things 


|•onlpanle.s  are  .  warning 


Some  of  them  have  not  lost  (|uite  lieved  it  all.  and  it  is  suriirising  how  man.’.  Ontario  Xalional  Brick  Coinpan.v  have  been  domu  and  done  propi  rl.v .  and  if  they  are 


At  the  present  monuni  tlnii  is  undn  dis  I  f.,i,te  well  enough  idf  to  defend  their  vii'w  !  so  much  as  the  citv  ol  our  siorv.  but  none!  people  one  meets  wlni  take  the  sam<  point  compelled  to  purchase  the  brick  for  ihe'!i>(  txing  I  in  tin  vv.i.v  In  bk<  s  t  In  m.  In 
•  ion  ..  nronos->l  for  inoiiirv  Into  tbi'l  .  ..  .  I  .  ■  i  ■'  i  '  •  i  l  ■  •  .  i  •  i  i  .IS  ([UllC  capable  ol  getting  111  and  showing 

•Sion  a  propo  .11  lor  inquir.v  into  tin  jf  „e,.essarv.  to  the  highest  I  ol  them  have  gained.  !  ol  vnvv.  I  was  discussing  the  possible  re-  eomimny  s  |,|,,,i,lerer  how  t  hev  should  be  done 


reasons  of  the  existing  ineftii-ieney,  which 
should  on  no  aceount  be  abandoned  merely 
because  the  water  supply  returns  to  normal. 


war  bet  ween  England  and  Gernian.v  E'OREICiN  BRICK  T'O 


Tin:  City  oi  Toho.xto  has  jiaid  S2(B,122  ,  ‘‘Mow  :i  ladv  iiivi 


.\  coNTEVn'oii  viiv  announces  an  article  on  I  I, ,  „  year  ago.  at  thetinn  of  the  .\gadir  Rl  ll,l>  BRICK  F.VC'I'ORA'  from  Ameri-  or  digging  a  ditch. 


whether  it  is  dredg'ing  an  ocean  vviiierwav. 


las  made  2,  KKI  per 


with  one  of  our  most  prosperous 


It  mattersiiothingthat  the  proposed  imiuiry  j  for  '20  years  of  lire  insurance  and  received  cent,  on  her  Canadian  and  other  invest-  m,  reha  lit...  and  he  took  tlx  stand  that 


There  i-;  not  a  Sllllieienl  Sllppl.v  of 


.McGill  Proiul  of  Him. 

I  is  iiroiid  of  .Major  Stephens,  who 


relates  only  to  t  he  water  depart  menl.  An.v  I  •SI(iS.I!i7  in  loss  ailjiistmenls.  (  oiisidering  ments.  B  a  lad.v  in  v  cslor  can  do  I  his.  what  ■  ^^,,,,1,1  send  i  he  priie  of  ( '.inailian  vv  heal  (he  Imme-niadi  vtiriel.v  to  meet  (he  de-  gr.-olualed  from  that  seat  of  learning  after 


v)t her  department,  with  the  probable  e.xcep- i  that  during  all  that  jieriod  'Poronto  was  j  would  not  a  lady 
tion  of  the  Eire  Deiiartment,  would  serve  !  protected  from  the  possibilit.v  of  loss  on  a  !  achieve'.' 
the  purpose  just  as  well.  'The  reason  for  |  vtistl.v  larger  scale  than  aetuall.v  occurred. 

the  exception  in  the  ease  of  the  Eire  Depart- '  but  the  risk  of  which  was  ever  |>resent,  we  • ■''••••KHI  l  ov 
inent  is  that  in  that  department  alone  has  !  do  not  think  that  the  Ontario  city  has  done  !  ehlorolorm  i 

t  he  city’s  new  e.xecutive  bod.v  had  t  he  oppor- I  so  badly.  _  _  is  dead.  .\nd  we  | 

tiinity  to  put  at  its  head  a  man  of  their  own  !  .«.•  indiistr.v  theiehas 

I  .  1  .1  J  X  <  14  <  IlMill  IN  n  nrw  In^uraiUM'  p 

ehoiee.  In  Iho  other  nepartnients  matters!  ‘  m  uian  | 

are  dragging  along  much  as  the.v  did  before'  j  The  Trade  &.  Commerce  Department  has  '  Insurtinee  ''"'*1  Cyya 

the  reform  of  Hl09.  sinijd.v  because  the  issued  as  a  sejiarate  circular  the  ".Special;  'i',,,-  ('(vkunvii 

Controllers  have  never  b('en  able  to  dismiss  Report  upon  the  'I'rade  and  Commerce  of  '  .  .  . 

and  therefore  have  never  bi'cn  able  to  I  Brazil"  prepared  by  .Mr.  II.  R.  ■  j"7' ,  ' 

ajipoint  a  deivartnu'ntal  head.  It  does  not  j  who  was  for  a  short  time  'I’rade  Commis-j  '  ^^7''  Icav 

need  iinv  iiarticular  incompetence,  ill-will  or  i  sionerat  tin'  Rio  ollice,  now  closed,  and  has 

laziness  oil  the  part  ol  the  permanent  'now  been  traiislerred  to  Buenos  .fvres.  It  7,,,  v|,,  t,,  i’,.<  I  -i  it 

ollieials  to  make  such  a  situation  dangi-fous:  I  is  an  admirabh'  dix-iiment,  of  much  interest 

it  is  the  vcr.v  situation  itself  that  is  ruinous.  |  to  Canadians  not  onl.v  from  the  jiossibilit ies  '  ’  '  ‘ 

How  can  a  man  give  his  best  service  to  tlu'  |  of  trade  with  that  countr.v  but  because  of  '  'p,,,'  srocKnnoKi 

CvUitrollers.  when  he  does  not  owe  to  them,  the  great  similarity  belwei'ii  Canada  and  jretting  full  e 

his  position,  knows  that  they  cannot  dejirive  i  Brazil  in  economic  position,  and  the  imiiort-  ,„.| ii.ii.^and  sell  on  I 
him  of  it.  and  knows  that  if  they  went  j  nut  lessons  to  be  draw  n  from  Brazil’s  exjxr- 
about  to  do  so  he  would  need  onl.v  thejieiici's.  The  great  southern  reimblie,  in-  advii-e 

suiiport  of  a  eliotie  of  tdderiueii  to  t hwart  '  spired  with  industrial  ambitions,  has  for  |•|•„ln  a  bul 

them:*  i.vears  been  .•ndeavoring  to  foster  them  by  fHiiHwing  it. 

_  ~  .  means  of  a  policy  of  t'XlreiiU'  high-iirotec- I 

ExpenTTi  1  run  it. vs  gone  up  considerablv  i  Whether  its  tarilT  has  been  less,  "'PitrsT  Tiif  ingi 


-peculator  be  abb'  li 


'rut;  .■<.■■,. (lot)  I  ox  who  was  operated  on 
I  under  ehloroform  in  I’rinee  Eilward  Island 
is  dead.  .\nil  we  perceive  that  with  a  new 
indiistr.v  there  has  come  an  urgent  need  for 
a  new  insurance  policy— a  Black  Eo.x  Life 
i  Insiirtinee  ami  Guarantee  Company. 

'riir.  GovKtiNvinxT  or  (,)rKiu;r  will  pro¬ 
pose  a  practical  iirohibition  of  the  killing  of 
beavers.  Such  a  thing  should  not  be  lu'c- 
fssar.v.  'I’he  beaver  is  the  tutelary  animal 
of  Canada,  and  a  Canadian  who  kills  him 
ought  to  feel  as  if  he  had  slain  a  fellovv- 
eouiitrvman. 


to  such  a  level  as  would  give  ('amidians  a 
tremendous  prolit.  and  idfsi  l  an.v  injiirions  rule  of  siipidv  and  demand  to  this  business, 
moiiev  elTeei.  I  r<' me  III  ber  that  vve  fought  we  gel  a  l•esull  which  points  to  a  ver.v  bright 
tooth  and  nail  for  an  hour  or  more,  until  future  for  the  m  vv  brick  enterprise, 
threat!  ned  bv  the  pidiix'. 

Sc'rioiisl.v  though,  there  a|ipears  to  be  an  R.  B.  Beniutt.  M.l’.  is  reported  t!i  have 
impri’s'ion  in  tlii'  la.v  miml  that  nothing,  ail  v  ix-at  iil  the  sah'  ol  m-w  C.R.R.  stix-k  in 
not  I'vcii  :i  bloodv  war  in  whiidi  thi'  British  blocks  ol  >-|().()()i)  shari's.  to  be  olli’r((l  to 
Empire  i' iiiga’gi'd.  eoiibl  -i  op  i  his  "  ha  ping  (hi'  higlx'st  biibler. 


are  to  appl.v  I  hi’ funilamental  ;i  iirelimiuar.v  course  at  the  Montreal  High 


and  bounding"  prosperity  of  ours.  It  is  of  I'OIJTIl'AL  AND  or  as  an  alterimtive 
course  absurd  on  the  face  of  (liiugs.  .\  war  NO  I  ECONO.MK  S  to  tax  the  g:rant  land 
In  which  I'ingland  had  a  linger,  would  e.iuse  owned  b.v  till'  eoni- 

-iieh  a  tightening  of  (he  European  purse  ptin.v  and  (urn  the  proceeds  into  school 


to  th!'  Imsiness  !l''chool.  and  then  Went  abroad  to  finish  his 
’  ,  ’  ediieat  joii.  which  he  did  in  Eranee.  Svvitzer- 

toa  ver.v  liriglit  ^  p,,,,!  and  Gi  rinan.v.  In  the  la  I  ter  count  r.v 
lerprise.  he  joined  the  large  importing  house  of 

Sleidiman  A  Co.,  al  Hamburg,  bul  he  has 
(■ported  to  have  '  ti  strong  liking  for  his  home  city,  and  he 
CPU  slock  ill  reiiirneii  to  Canada  in  LSN.S,  to  join  the 
'  Thomas  Robertson  Compan.v,  and  later 
o  be  oliered  I"  uiamige  the  liirge  estate  vv  hic|i  his  father 
highes't  bidder,  [(■ft  to  his  care.  In  i  lie  course  of  time  he 
•  an  alterimtive  tdso  became  associated  with  the  .Mount 


l*OIJTI{'.VL  .AND  or  as  an  alterimtive  tdso  became  associated  with  the  .Mount 

NOT  ECDNO.MICS  to  tax  t  he  grant  land  ;  '.‘’'’-'  '‘I  Cemelry  Co  1  h.  (  olonial  Blea-'liing 
,  ,  ■  ,  t\  rriTitmi;  (  (».,  (Im*  LaKosc  Miuiny:  (  o., 

ciwimmI  hy  t  he  com-  ( '.•uiadiaii  IfiildM-r  (’o..  ami  ialor  the 


uch  a  t  it^h  I  mi  ol'  tin-  Kitropc.-m  piitx*  paiiy  and  turn  the  proceed.-^  into  s(*Iiool  ('anadian  < ’(Ht.«di<Iatcd  Ixithltcr  (^o..  al 

Iriiitrs  that  Canada  wmild  \  cr\  <pii(d\l\  I'nnds.  If  (ho  mntlcman  is  correctly  rc-  llionirli  he  relimiui>lM  d  man\  of  t  hoNe  in 

fiel  (hat  Iter  own  m  id:  had  Ix  eii  eaiighl  in  ported  it  is  evident  that  Im  is  determined  ^ 

the  string-pnlling  process.  The  enormous  t  o  "  gel  al  lhe('.l’.R.  in  some  way.  It  is  j  'I'nis  a  nix.lni  menl  w.is  m.-ole  in  l<i(l7  ?in. 


'll  i-aiiglil  in 


amount  of  (lid  ('oiintrv  mone.v  now  'going  on  iilliinde  that  migiit  be  designateil  a 


srocK  lino  K  nils 


nil  I  I  vns  are  once 


into  eapital  aceoiint.  in  llie  shape  of 


again  getting  full  of  adviee  to  "bn.v  on  re-  sirnetlon  work  and  maehiner.v  for  our  in 


aelioiisanil  sell  on  bulge: 


In  the  absenec  i  diistrial  enterprise 


of  an.v  delinite  idea  about  the  market,  t his  is  |  a bnornml  :md  in  snmi  ri  -peels  an  arlitii-ial 
cxeellent  adviee.  Persons  who  can  tell  a  ;  bnving  [xiwer,  whieh  not  onl.v  goes  into 


siiI)I>ort  ol  a  l•lIll.ne  ol  alilermen  to  invvart  -spin  o  wnn  iniiusniai  .imoinons,  nas  tor  i-,..,,-!  f|-(,iu  a  bulge  will  have  no  diHieult.v  :  bread  and  butler,  bnl  also  leaves  a  margin 

tht'in''  _ _ _ _  |.\ears  been  endeavoring  to  loster  them  bv  following  it.  i  for  ( he  more  fort  nnal  e  l  o  pnrehase  t  lie  wares 

.  .  ...  ^  -1  11  ,  '**■  ii  P"*''-.''’  of  extreme  high-iirotee- I  -  i  olfi  n  d  bv  the  ievvelh  r  menlioni  d  in  the 

Explain  n(.  H.vi-  gone  up  lonsideiabl.v  i  Whether  its  (arilT  has  Ixen  less,  "Tiu-st  tiii;  ingenious  Easterners,"  says  j  p.,,-:,,r,.;,ph. 

(aster  than  revenue  in  the  Dominioii  ub  he  ,  scientifically  devi.scd  t  han  Caimila'.s,  whether  it  he  .Manitidia  Free  Press,  "to  linil  an  argn-  j  |,  ,„i,,h(  :,iso  be  mentioned  tlmt  Hie  des- 
Aeeounts  for  Detoix  r  a.s  compared  with  the  ,  natural  re.sourees  are  le.ss  lavish  to  offset  „„.nt  against  the  Ihid.son  Bay  route  in  the  ]  so  much  wealth  iluriug  aii 

same  month  last  veat.  I  his  pei  lod  la.'f  „i'  [,[^,1,  wiiml,,.,.  .some  '  wreck  of  the  Royal  George."  This  is  tin-  Kuropi  au  loufliei  would  be  a  (x  rum  ni  ii  t 

year  was  an  e.M'eptioimll.v  eeonomieal  one.  |  of  its  tarilT  have  been  imposed  a  j„s(;  all  the  Easterner’s  iugeiiuily  is  kepi  ,  (i„aneial  posiliousof  the  Gov- 

for  the  (  on.servatives  had  eiit  down  e.xix-n--  ,  i;,,],.  preiimtunly.  may  be  a  matter  of  busy  explaining  that  the  wreek  is  really  no  |  neuis  involved  mm  li  of  this  wealth 


I  lie  V  .  I  .  iv.  Ill  some  vv a.v .  ii  is  |  This  a fipoint  mi  lit  was  made  in  P.l()7.  and 
ail  alliliide  that  migiit  be  desigimted  as  sine,,  ihal  lime  Major  Ste|ihens  has  faitli- 
polilieal  rather  t!mu  ecouiimii-.  Iiill.v  served  his  eoiiiitr.v.  and  the  Harbor 

-  !  of  Alonireal.  as  elmirmaii  of  tlmt  adminis- 

I  Is  if  not  opiiortiine  for  Professor  Haul-  tiiiiive  body.  In  t|ie  position  of  ehairnmii 

tain  to  review  the  llollitiger  silimtion.'  He  I  ,''“7  "'’■•I",'  ,''.'7  t'^ti'ilie>. 

.  ,  and  wilii  I  he  larnisl  and  uiisellish  eo-opera- 

I  went  0(1  at  hall-cock  nearly  _>  .years  ago..,;,,,, 

■  when  the  mine  was  in  its  formative  stages.  .Mcs.'rs.  Geoffriou  iiiiil  Ballant.vui',  he  has 
:ind  1ms  had  lime  to  modifv  his  somcvvlmt  .  .'Ueei'ciled  in  bringing  the  government  of 
ixs-iiuistic  and  altogcl  hi  r  wnmg  impression  'J’'’  Harhorof  Montreal  out  of  I  he  poliliial 
J.  4  I  I  •  ■■  c  !  4  oi  <l«  >p(MKl  into  which  il  hud  lullcn 

ot  a  great  gold  miue.  He  was  very  eoulident  ,  ,1^,.  -pi,.j,injj.., 

of  his  position  at  (he  time,  and  was  backed  for  (lie  boys."  to  its  present  commanding 


ditnre  on  a  good  man.v  l..iberal  projects  ami  |  ,,pjnion,  hut  it  is  an  undoubted  fact  (hat 
had  not  decided  what  they  vvf're  going  to  ■  Brazil  is  imieh  more  serioii.sl.v  oppressed 
spend  mone.v  on  for  t  hemselves.  It  appears  ,  I,  fbe  eost-of-liv  ing  problem  than  I'vc'ii 
that  (hat  stage  of  nneertaint.v  is  well  at  an  !  ('mjada.  But  the  Brazilian  tariff  is  not 


argument  against  the, St.  I.awn  nee  eliaunel. 


involved  much  of  this  vve; 

iug  the  aceii  millal  ioiis  of  seores  of  veal's  tlie  least  of  three  evil-;.  ex|)eeted  that  ever.vlhiug  he  does  will  Ix' 

aeeepted  :tt  its  face  valui'  and  wilhoiit 

— r— -  _  __  - - ^  ^'et  his  worst  erit  ies  are  eompelleil 

. .  . . .  . .  '■ '  . . .  — 1— 1,1  ,  to  express  themselves  loudl.v  in  eommenda- 

_  _  .  4  n  ^  -n  v  «  «  -  .  «  ^  i  t  ion  of  his  reeord.  t  a  ki  ti  a  s  a  whole,  al  i  liougli 

MAINLY  ABOUT  FINANCIERS.  < 

BY  ONE  WHO  KNOWS  THE.M.  came  into  eommand  of  l  he  Harbor  (he  i|ues- 

lion  Ili  a  given  mau’sability  vvasof  no  matter 
iilougsiile  his  iiiililics:  appoint  menis  were 

Sin  M  ax  .\ itk kx’s  frieuiD  are  iireiliet ing  .Mr.  .1.  Ifouglas  is  the  " ehnm piiin  ”  i  conferred  bi'cailsi' of  part. v  services  rendered, 
at  he  will  be  in  I  he  next  I  uioiiist  cabinet .  sailor  of  I  he  Stock  Exelmiigc.  laud  the  Harlxir  was  a  bv  word.  There  is 

..-.111,.  .  ;  no  need  to  enlarge  on  the  subject.  Everv- 

.Mii.  II.  (.oiiiioN  STnyrtiv  is  the  oldest  Lout.  Sin  vi  in  ox  v  owns  over  S.q.IKKI.OOO  t  i„„|y  ),h„ws  what  the  present  Board  hks 

■mber  ol  t  lii^  Mont  real  Stock  Exchange,  wort  It  ol  Hndsons  Bay  Companv  ^toek.  anyone  that  doesn’t  can  easily 

Mn.  Wii.i.i AVI  .Me.MASTi:n  had  a  ehanei'  Mas.  y\  -.ni  j,,,'  s„|,|  I,,.,-  million-  i  '‘'V-'  "I''  7;’'"'  Major's 

■get  on  the  Harbor  Board  tiud  turned  it  ae,-e  i-aueh  near  Clarendon.  Texas,  for  sum  p’ mV.VI  ’  7oni'' 

vvil.  reputed  111  be  .'SlO.OOO.OOO.  ,  .  Ix  1  s  In  1 1  .it  Ixii  .is  n  yv  .i-  111  1  .)()(■. 

\\  hell  not  occupied  III  maimgiug  Ills  estate 

Lonii  Krnvnii  oxA.  .Mr.  R.  P.  Angus  and  Wmi;x  A.  E.  A.vii:.s  was  weddeil  to  the  "atehing  the  development  of  the  huge 
•  0  Brien  estate  are  lug  holders  nl  the  Cox.  neither  the  !  >"B"’oyemcnt  in  the  Harbor  which 

slocks.  groom  nor  his  father-in-law  had  fame  ,,,- laHiered.  .Mtijor  Stepin  its  linds  scope  for 

I’l.  T(i  Tiie  riMc  ,il‘  (c.iiiir  1,1  \li-  I  riches.  Now  thev  are  both  millioimri es  -  I  •'‘■diindanl  i  iiergv  in  several  vvidelv  di- 


and  has  had  time  to  modifv  his  somcvvlmt  .  .'Ueeeeded  in  bringing  the  government  of 
[xs-iniislie  and  altogel  hi  r  w'rong  impression  'J’'’  Hai’horof  Montreal  ont  of  I  he  l>oliliial 
J.  4  I  I  •  ■■  c  !  4  oi  into  which  il  hud  lullcn 

ol  a  great  gold  nunc.  He  was  very  eonlident  .,  ,.,,,„jt  of  ,„any  years  iis,.  as  "piekings 

of  his  position  at  (he  time,  and  was  backed  for  (lie  boys."  to  its  present  commanding 
"to  the  limit  ’’  b.v  one  of  Hie  'roronto  news-  j  position. 

ptipers.  Hollinger  has  made  good  in  spile:  .M:m  <»I  l.jira*'  Ideiis. 

of  tile  mining  professor’s  learned  diatribe.  Tiie  Major  is  a  forceful  man.  and  .a  man 

of  large  ideas.  He  does  so  Ynati.v  things. 
Wall  .Street  still  persists  that  Wilson  was  j  and  so  importtmt  things,  that  it  is'n.ot  to  be 
t  111'  least  of  I  hree  evils  ex|)eeted  that  everything  he  does  will  he 


oiilv  high:  it  is  arrived  at  h.v  siieh  a 


1  I'VC'II  "XoTMixi;  Mil.  Bi)ni)F..s  can  iiropose," 
is  nol  sa.v.s  .Sir  Rieh.ard  McBride  of  the  tmvy  fore- 
rii's  of  easts,  "will  be  Too  much  for  British  Col- 


BRITISII  T  VX-COI  LEC'TlXti  j  eoinjilii'tited  ealeulatioiis,  snlisidiarv  elmrges.  nmbia.”  .Seeing  I  hat  British  Coliimliia  will 

‘  .  assumptions  of  value,  and  other  mat  he- '  in  all  proliability  [irolil  more  1  han  an.v  ot  her 

We  gatlun-  from  some  rather  7’''''''''*  iimtieal  processes,  as  sec'in  devised  for  t  he*  '  Province  of  Canada  by  any  expeiidit  tire 
iirtieles  in  Eugli.sh  I’maneial  periodicals  <>•  I  purpose  of  delc'rring  Brazilians  from  1  whieh  Canada  undertakes  for  naval  piir- 

l  nioiiist  faith  that  the  Inland  “'''’C'***' ;  jrying  to  import  anything.  Tlie  only  thing  '  poses,  the  sentiment  may  be  taken  as 
authorities  of  (ireat  Britain,  who  are  eon-  |  j-,,,.  [j  i.s  tlmt  it  involves  no  '  absolutely  gemiiue. 

..(■rm'dvviththeeolU'etionoftheiueonu'-ta.x.  1,,^,,,.,.,.^,,,;,,.,.  forthetaxalile  valueofi'verv 

have  sc'nt  out  c-ireular.s  to  the  L'>n‘lon  I  ilynks  ...viuifi.y  to  the  e(loris  ol  our 

offices  of  Canadmu  trust  luid  mortgage  com-  B,e  basis  of  taxa-  j 

panics,  asking  for  lists  of  the  persons  resident  Medieal  (  oun.'.l  has  at  last  been 

in  the  United  Kingdom  to  whom  interest  or  I  I  organized  with  power  to  grant  to  any 

profits  are  paid  by  such  eoinpiiiiii'S.  And 
vve  gather  also  that  this  t>roeeeding  should 


MAINLY  ABOUT  FINANCIERS. 


BV  ONE  WHO  KNOWS  THE.M. 


article  seheduled  is  assumed  in  the  seheilule 
and  the  ligurt'  assumed  i.s  the  basis  of  laxa- 
lioii  vvhi'tlier  tin*  arliele  is  worth  Imlf  or  ten 
times  as  nuieh. 


I  organized  with  power  to  grant  to  an.v 
j  medieal  [iraetilioner  in  an.v  I’rovinee  of 
municipal  i  Ctinada  the  right  to  praetiee  throughoui  the 
iK'i'C'ssarv  1  Dominion.  I’erlmps  it  will  be  a  Moiiirealei’ I 


vve  gather  also  that  this  jiroeeeding  shonid  I  lx  the  presc'iii  stale  of  the  municipal  i  Ctuiada  tin*  right  to  praetiee  throughoui  the  Bill  slocks 

be  resented  as  an  "insidious  attempt  to  securities  nmrket,  is  it  iibsolutel.v  iii'eessary  j  Dominion.  I’erhaps  il  will  be  a  Moiiirealei’ 

interfere  in  Dominion  financial  affair.s.”  for  ti  Western  town  of  I  wo  or  I  hrec*  I  housand  1  also  who  will  in  some  dim  remnle  future  ,V going  to  press 

Wo  have  been  warned  so  often  against  |)ii|)uliilion  to  have  a  piihlie-ow  nership  skat- j  make  it  jiossilile  tor  a  eompany  lawliilly  'Pr,.,,},,,],,,,.  ,,,  |,i,y  slock  in  his  new  brick 
"insidious  attempts  to  interfere  in  Dominion  i  ing  rink’.'  :  eharlcTed  in  an.v  I’rovinee  of  Canada  to  do  eiim|ian.v. 

affairs,”  financial,  fiscal  and  otliervvi.se,  that  j  i  \7rx7f  7p  iT^\limtil  !  bu-iiiiess  on  fair  terms  in  all  the  i.iher  Tin:  Stau  l•l^^■rs  The  ages  of  our  liimu- 

vve  find  it  possible  to  remain  ver.v  cool  in  j  .  ii  .-yh  ii  .  ivjn.xi-.  I’rovinces. _  eiers  whieh  makes  .some  of  them  mad.  as 

the  face  of  such  iirgeneies.  We  look  for- j  A  de  lightful  story  is  current  among  iho.se  j  .„„„.,„.;.s-,r  w  hich  is  being  luimghf  .V,w7,io,>V7!,,r.,nenH7i,rdra 

ward  hopefully  to  a  lime  when  Canadiis.’is  ;  who  make  their  living  in  Hie  now  rat  her  !  propo.sal  to  [lermil  hank  loans  ‘  ‘  ‘ 

will  cease  to  believe  that  their  alfairs  (•(■•' i ''losely-reaped  fic’ld  of  iminieipal  bonds,  eon- ;  Birm  crops  is  t  hat  it  in  volves  an  extension  GiiviiAM  oiiglil  to  liear  what 

threatened  with  interference  hy  every  nation  |  eerning  a  eertain  municipality  in  the  West  !  7,.,,.,  p,.^f,.r,.,„l  liens.  Banks  are'allo  wed  Ivhi,lrh'i7lx’l'7\7eI.''ixL^^  i'l!,-e!.“'iLne'’ 

on  the  face  of  the  earth,  and  purlieurarly  hy  j  of  Canada,  a  eertain  bond  house  iu  a  Cana-  I  .,  preferred  lieu  on  the  sloek-iu-t rade  .hlih  in'ils  regular  editiim  and  in  the  m.iiu 

every  English-speaking  nation  on  both  eon-  dian  linaneial  eentre,  and  a  eertain  Canadian  I  „„’rehant  or  mantifaet iirer.  and  to  hold  and'ti  I'.M.  exinis. 

tinents.  and  Avill  begin  to  realize  that  their  !  chartered  hank.  Neither  wild  horses  nor  !  p  .vithout  registrv  or  pulilieal  ion :  but  as  a.,,  u,.-,  ‘  i,.,oii  ,.ivi„.r  -iw-.v 

status  as  an  autonomous  people  is  so  irri- j  tame  automobiles  shall  drag  from  us  Hie;,,,,.^.  loan  to  farmers  on  nothing  but  a  lot  oi’  tuonev  th7i  davs  to  help  along 

vocably  established  that  it  need  not  be  name  of  any  one  of  these  three  "eerliiins.  ”  I  psiale.  whieh  must  l  e  piihliely  pledged,  various  inst it iit ions,  and  has  been  doing  il 

eoiitinuall.v  talked  about.  Until  that  lime  |  The  story  is  to  the  effect  that  the  m'tni- j  (|,,,y  cannot  take  a  secret  preference  from  a  '•'’’'I*':’'' 1.'^'  >l'tB  his  uume  hasn’t  Ixeii  aii- 
(’anadians  will  douhtless  he  beset  with  M'ipalit.v  tlecided  upon  certain  iiuprov  emeuts,  i  farmer.  It  is  difficult  to  see  much  furei’  in  _ 

Avarnings  of  this  kind,  and  continually  |  created  deheiHures  to  pay  for  them,  went  j  ,|„>  argument.  If  .seerel  preferi’iie,.  is  a  bad  Afit.  F-  F-  -Ionks  once  hocked  his  liL' 

llustered  about  them,  as  often  as  anybody  j  ahead  and  siient  the  money,  and  then.  <lc- i  | hing,  vvhv  tillow  it  for  the  trader,  who  i.s  insurance  polii-.v  to  buy  more  Dominion 
sees  an.v  private  object  to  be  gained  hy  !  satisfied  with  the  prices  offered,  declined  L.,,,.tai’iilv  not  mor<'  honest  Ilian  thi’’fiiriuer?  7“'i7V"‘i  'V-  •'’'’'.une  in 


Silt  Max  Ai'I'KKx’s  frii’uds  are  iiredietinj 
that  he  will  lx-  in  the  next  Fuioiiist  I'nbim’l 

-Mu.  IL  (ioiiiioN  Stkvtiiv  is  Hie  oMes 


Mu.  Wii.i.i  AM  .M  e.M  asti:ii  had  a  l•hauel' 
lo’gei  DU  till'  Harbor  Boaril  tiud  tiirneil  il 
ilowu. 

Lout)  SruAi'ui  i)\ A.  .Mr.  R.  B.  Angus  ami 
Hi!'  ()’Bri!’ii  estiiti’  are  big  hobhrs  uf  the 
Hill  slocks. 


-Mr.  .1.  Ifoiiglas  is  the  "ehnmpioii” 
sailor  of  the  Stock  Exi'hiuige. 


itix- are  Hu’ir  names  unknown  to  fami’.  vergenl  flireet ions,  IL'  is  a  <-h:iirman  of 

thi'  National  Bureau  uf  Brei'ding,  ami  a 
Mu.  M  AUK  Bui:i)i\.  geui'ral  manager  of  ki’cii  follower  of  Canadian  .Vrmy  affairs. 
:■  Ciuuiila  Breail  Company,  was  at  one:  He  was  gazctti’il  a  major  commanding  the 
lie  given  to  the  frivolity  of  |>art ieipat ing  :  drd  Eiehl  Btilter.v.  Canadian  .Vrtiller.v  in 


the  Ciuimla  Breail  Compiiny.  was  at  om 
lime  given  to  the  frivolity  of  |>art ieipat in;; 


AIll.  .IaMKS  Ross 

a  lot  of  moiii’v  tlx 


so  modi’sll.v  that  his  name  hasn’t  been  aii-  l<‘lling  him  that  llu'.v  came  from  I’elerboro. 
pearin.g  in  11;-’  papi  r. 

—  —  ...  Tin;  V  iiiisATii.iTv  of  railroad  men  is  not 

Mu.  h .  I*.  .Links  once  hof'ked  his  lili'  alwa.v.s  as  gi'iii’rall.v  re(‘ogni/.i'd  as  il  might 


sees  an.v  private  object  to  be  gained  hy  !  satisfied  with  the  prices  offered,  ileelined  ,.,.,-taiiilv  not  more  honest  I  lian  t  lu’ rariiier;' 
littering  them.  j  to  .sell  the  debentures.  So  far.  Hie  story  is  ^  is  a  legitimate  business  prai'li.’.’.  why 

in  the  present  ease  Canadian  companies  not  unique.  friend  the  benefit  of  il  to  tlu’  farmei-. 

are  in  exactly  tlu'  same  position  about  the  !  .\l  this  point,  enter  the  hank.  Contract-  whose  business  is  severely  Inindir-a ppid  bv 

British  income  lax  as  American  coniiianies,  |  ors,  even  in  tlu*  West,  liave  to  be  [laid.  'I'lie  |.iek  of  en'dit  fai'ilities? 

French  companies,  German  eoiniianies,  |  mone.v  to  pay  t liese  eontraelors  was  to  havi'  -  - - 

Chinese  companies  or  Tierra  del  Ftiegan  |  been  provided  by  the  sale  of  the  dehenl iirc's.  The  Civ  ic  and  Indi  stui.m. 
i-onipanies.  The  demaml  of  the  British  1  The*  debentures  were  not  sold.  The  muni-  Western  C'anada.  whieh  apjxiii 


insuranee  polii-y  to  buy  mon*  Dominion  lx-,  but  eases  in  point  t  hat  affonl  I'om-lu.sive 
Steel  I’fd.  stock  and  lu'  made  a  fortuiu'  in  proof  are  imver  hard  to  (imi.  For  instance 


il.  When  E.  1*.  .(.  believes  in  a  thing,  hi 
Ix'lievi's  in  it  with  holh  feel. 


• . ,...1,,  1  1-  ,  ,  '  Sill  Rodoi.i'hi:  Foiiokt.  ('harles  .Meredith 

lose  bust  less  ts  severelv  hamlieuppcd  by  o'Bneu.  Simps.m  Garlaml.  Erie 

’k  ol  ci'i'dit  lai'ilities.  Mi'f’uaigamI  L.  (1.  Beaubien  ari*  a  moiig  t  hi* 

members  of  tlu'  E'u-liaiig!'  who  havi'  coii- 
Tiie  Civ  ic  and  Indi  stui.m.  Lkm.i  k  of  traeti'd  tlu*  autoiuobih' habit. 

estern  C'anada.  which  apixiirs  („  l„.  a  Moviueai,  Bank, ;u  who  lias  (o  go  to 


iu  till'  di'lilx’i'alinii  of  the  'roronto  Cil.v  I >'97,  and  he  eomiiianded  the  .frtillerj  eon- 

Coiiiieil.  bul  he  has  now  retiri'il  to  t  lie  ranks  I  tiugeiit  wliieh  at  tended  i  he  Coronation  of 

of  I  he  mere  busiui'ssmau.  1 1  is  wliohCit  I  eii- !  King  Edward  I  he  .Seventh  in  I!I(I2.  He  is 
tioti  is  di'viiti'd  to  the  Canada  Bri'ail  Com- Milsq  a  \  iee-presiileiil  of  the  .\meriean  I’ni- 
paii.v.  lariau  .Vssoeiaiioii,  ami  he  has  also  served 

II....  .  .1  e  .  on  Ilu*  seliixil  eommissioii.  IL*  takes  a  keen 

. .  . .  . .  I  X.  Geo.  A.  ox  spent  the  earlier  , .art  Bueresl  iu  mauv  kinds  of  sport  and  Imlps 

tilar  eilitiDii.  and  in  the  noon  *  ,  liL*  iii  l  i'teihoi,,.  .Min.'s-  affairs  of  Hie  (,)uebee  Fish  and 

nis.  ;  .  ;  '•'>  “  Came  I’rofeelive  Assoeiition.  Also  he 

-  n'sjdrncM’  on  Sherhourno  Strroi.  Mr.  i  ..i  r 

Ross  has  been  giving  avvav  Cox  told  one  of  his  friends  a  little  "Iiile  '  .,*■|■.,jl■s  for  in-il-mee  '^"  Eni'i  o'Tii 

V  these  .lays  to  help  along  i'f"  "tat  nine  out  of  every  ten  of  the.se  Through  (’amid!;, n  Eves."  and  V  Rl -a 

,.ons.  and  has  been  doing  it  at  1""'"*""^ 

Kates  oil  t  lie  .st.  l..aw  i  eiiee.  In  a  rare 

a- . .  1-  1  1  .  i'lie  moment  he  might  v  isit  one  of  his  eltihs 

Tm.  vi.iisATii.i-rv  1,1  railroad  men  ts.im  ^  ,,  member  of  Ll‘,f  them' 

. . . .  . . .  . . 


.Mr.  -L  B.  Hunt,  the  uptown  agent  of  the 
Grand  Trunk'  Railway  al  Owen  Sound  has 
been  atipointed  .Vet  ing  Consul  for  that 
place  b\  the  I’nileil  .Slates  ( iovernmi  lit. 
pending  the  selei-tiou  of  a  sueeessor  to  Hie 
late  iiii'iimlx'ut  of  that  office  w  lio  resigned  a 
shoil  time  ago. 


O’Bkie.x  a  Wii.i.iams 


a  I  I  vear  old 


offii'f  hov  who  has  rigged  ui)  a  wireless 
apiiiiratus  at  his  home  in  Hie  nortli  end. 
'I'lie  other  day  he  liroke  iu  on  one  of  the 
ships  in  the  harbor,  ami  the  ship  o|)erator 
eaiiie  back  with:  "Oif  Hie  line  there!  Beal 


111)  ‘t  wireless  gress  enjoyed  the  reputation  of  being  i he  j  DE!A  ELOI’Al  "I  AT  C  ARILLON. 

Hie  nortli  end.  man  t  here.  He  made  his  coin  in  j  .Mr.  Hi  iiry  M lies,  president  of  t lie  Nat ion- 

ou  one  of  the  "  esierii  I rarl ion  seheme.s.  |  ;il  H.vdro- Elect rie  (’om|)an.v,  w  hose  appliea- 

e  ship  o|)erator  —  ■  -  tion  (o  the  Legislature  for  a  special  charter 


tax-collector  for  information  as  to  pa.v- |  eijial  aut  horities  went  to  the  bank  and  bor-  revolt  fr.im  the  organization  of  Municipal  the  o*|)era  Iwie,’  a  Week  to  please  his''wif<'  Mot'T'til  t's  the  president  of  Hie  Illinois 
ments  to  British  .subjects  is  not  based  on  the  I  rowed  on  the  security  of  the  dehentiires.  Uomniissioners  and  [lublieii.v  im  ii  which  confessed  to  us  that  lie  would  rather  hear  J"  W*' 

Imperial  .sovereignty  over  C'anada.  heeau,se  | 'I'he  debt  ran  on.  and  the  price  obtainable  met.  if  vve  remember  right,  at  Midii-ine  I  Lit  a  'l""it  "f'  I'hute  than  wa7a'\i7u7bm-'\if  ( Mn^ess  aiid"^  vvas  trving 

that  sovereignty,  except  in  matters  relatJng  for  good  Western  ilebent  ures  went  down  and  [•ew  months  ago.  has  formally  o.•ga„izell  it  "*  •’  '"’"'■W'  ""■'■'“'"I'''  repeat  i:,,!  fell  ill  the  fray.  He  is  a  great 

to  higher  international  relations  and  de-  down,  until  the  figure  that  the  munieipal  self  and  passed  a  iinaniiiioiis  lesolution  G'Bkie.x  A  Wii.i.iams  have  a  I  I  year  old  fi’iend  of  Rresideiii  'I'aft  and  while  in  ('on- 
fenee.  is  more  defunct  that  .liilius  C’aesar.  authorities  had  haughtil.v  refused  a  year  or  I  against  all  forms  of  miiniei|>al  bmiusiug  to  <>lFiee  hov  who  has  rigged  ui)  a  wireless  fffess  eiiji.yed  the  reputation  of  being  the 

It  is  based,  precisely  as  in  the  ease  of  the  so  before*  began  to  look  like  the  wildest  j  industries.  Only  Winnipeg.  Calgary.  Re-  T\r!7h7  dav'''l7^77^^^^^  om'' u^Hie  We’7''ri77-m.tii!n7du'm^ 

American,  French,  German.  C  hine.se  and  ilrc'ams  ol  avarice  compared  with  what  t  hey  Urina.  Edmonton,  Moose  .law.  Wiyhiirn,  ships  in  the  liarbor.  ami  t  he  ship  operator  -  - 

Tierra  del  F'uegan  companies,  on  the  fact  could  now  gel.  And  then  the  bank  sud-  [saskatoon,  Li'thbridge  and  < 'a  iiin.si'  were  came  back  with:  "()(f  Hie  line  there!  Beal  -I  ki  ikusox  Lew.  the  C'.R.R.  Bull,  owns 
t  hat  the  Canadian  company  has  . 'Ill  office  in  d«'nl.v  deeidi'd  (hat  it  needed  Hie  money,  aetuall.v  represented.  Wi*  fuar  i  hat  theob-  *’ ■  C^all  up  t  he 'I'itanii-. "  \lomi  *'7  old  estate  at 

Great  Britain,  which  can  in  the  opinion  of  The  city  could  not  pay.  "Sell  the  dei.en-  m.xiou.s  praetiee  will  he  eontimu'd  for  some  Mk.  R.  M.  .Viktkx.  dFhu'  London  house  mirn'll' um!Vtn!'’nt'7m  fmd  to“mak7  him  sHI 
the  British  ta.x-ee, Hector  be  made  amenable  tures,  ’  said  the  bank.  "We  can’t,  on  this  time  to  come  by  the  less,'!-  lami  less  imlii.s-  of  Kiteat.  Aitken  A  Ci,..  has  left  for  London.  ,  it  to  (he  Government  for  a  National  show 

to  British  regulations.  If  we  were  a  C'an-  market.”  said  the  munieipal  authorities,  (rially  attractive)  iminieipalities.  Em  u  Hie  after  a  few  vveidis’  visit  in  .Montreal.  .Mr.  |)lae,'.  .1.  Rier|)ont  Morg:in  is  at  the  head 

adian  companv  with  an  office  in  Gri'at  "Anything  etin  he  sold  on  any  market.”  large-minded  niunieipalities  mi'iiiiumd  were  J'*'”  ^  VivoillV’’’*""-"* 

•  ni-  1  1  .  .  I  .1  1  1  .. .  1  1  ,  .  I  .  ..  .  IS  drtiwTiig  raihif  heavi  v  upon  F.iiropeaii  10.000  iietitions  signed  and  tlipsc  will  be 

Britain  (or  an  American  or  a  Tierra  del  retorted  the  bank:  lake  what  .vou  can  get.  |  ,.ar,'ful  to  say  nothing  about  lax  .xemptions.  capital,  though  he  admit's  that  he  sees  m.  sent  to  Levy  and  The  (imernLnt^^^^  .1^ 

F'uegan),  vve  should  feel  disposed  to  combat  The  municipal  authorities  were  still  rehu't-  i  An.v  city  controlled  hy  meti  who  would  troiibh*  ahead  for  :ii  h*ast  eighti'cn  months,  j  at  present  l.i'vy  says  he  will  he  hanged  if 

that  opinion  of  the  British  tax-eolleelor,  in  ant.  The  bank  thereupon  got  into  touch  |  rather  .see  real  estate  go  up  in  price  than  Me  thought  that  a  bum|x  r  western  crop  he'll  sell  it  to '  Hu’ ‘  Goveriiineiit,  Rierpont 

the  interests  of  our  shareholders  and  clients,  with  the  bond  Jiouse  herein-before  men-  |  niunieiiial  finanee  go  up  in  cri'ilit  is  li-ihle  at  any  time  :idjust  Hu*  rather  extend-  Alorgaii  or  anybody.  He  says  he  likes  ilie 

.  I-  i-.-  ,•  I.  •  c  J  •  .  J  .1  .  •  1  1  •  ..  .  •  ,  cd  linaiK'ial  ixisiiion  ol  ('anada.  .Mr.  Aitken  [ilace.  intends  to  freeze  onto  il  and  the 

to  the  utmost  limits  of  litigation.  It  is  (loiied.  intimated  that  a  nice  bond  issue  ,  to  spasms  ot  generosity  ,mlus,rics,  and  interesle.l  in  Aslx  stos  alVxirs.  and  also  in  Government  e.an  .m  ;  Tif  '  7  i  ‘ 


_  _  ■  Moinr(‘al  will  sort-lv  laiss  the  Major’s 

H.>n  Wii.i.iAM  M.  Kixekv.  well  kuovvn  in  '  Vr'’^T  T"'  ""TL'inaiion  on  H,.*  Harbor 
Monln  al  as  the  pr.'si.lent  of  the  ,,|iu,,is  : 

Tra, -tion  Co.,  w.'nt  down  to  defeat  in  the  Hu,.',' w  u.  disagre,' wit  h  details  of 

Wilson  svve.'p  of  Nov.  .-,tii.  Mr  MeKinlev  P'.''"'-'' <’'»P  ta  u-  in  heir  declaration 

was  a  mcmlx'i-  of  ('ongr.'ss  ami  was  trving  I  ’/‘T,  "P"’!'!'',’  "'’”7 

!<>  t’epmtl  h.it  fell  in  tluH’ray.  He  is  a  ^t'at  ' 

Irii’iid  ol  Rresideiii  'I'aft  ami  while  in  ('on- ,  ..J'  _ _ 


snips  III  iiic  oioooi.  ami  i  ne  snip  o|x’iaior  tion  to  t  tie  i.,'gisiat  ure  lor  a  special  charter 

came  back  with:  •;  Off  the  lim*  th,r<'!  Beal  .  •"^"■''7*'"'.^,  Li;vy.  Hi,'  ('.R.R.  Bull,  owns  ^vas  reportcl  in  Tiii;  Fixa\,'[ai,  Ti.mes  some 
'arihal  tlx'ob-  *’■  Call  up  t  h,* 'rilanic. "  ^  I  t"' 'uleut  •lefierson  s  ,)ld  <-slate  al  1  time  ag,).  stat,'s  that  this  eoinpaiiv  is  the 

I i mi,’, I  I'm-  oriK.  I  vr  I.  M  »  I  1  1  -  V  irgiiiia,  and  there  i.s  a  fleti'r- :  p,,.,<s,'.ss,,r  of  a  power  jiroixisilioii  at '('arillon 

'  p  7’  7,1  "'V  'V'  'T*''*'  "’’d  Id  make  him  sell  ;  Falls  which  ,*an  (h'velop  KiO.OOO  h.ii.  The 

of  Kiteat.  Aitken  A  (  „,.  hasffiti  lor  Lomlon.  it  to  ih,'  ( .overiiment  for  a  .National  show  installation  is  ,'.stimated  t,)e,)si  .SIO.OOOOOO 
aft,'r  a  f,'"  weeks  visit  in  .M,)ntr,'al.  .Mr.  [ilae,'.  .1.  I  icrpont  Morgan  is  at  the  h,*ad  'I'l,,.  conipanv  has  a  f,  ileral  eharter’but 
Aitken  \\as  im-liiu',!  to  the  vu'w  that  (  anadii  1,1  a  imivcm, 'lit  wliieh  is  having  no  less  t  ban  !  desires  fnim  the  L,'gi.slaiur,'  th,*  power  to 
IS  drawing  rather  heavily  upon  European  lO.OOO  petitions  signcl  and  these  will  be  j  string  wir.'s  without  muni, -iiial  ,'onsent 
eapital.  though  h,'  .-idmits  that  he*  s<*es  m>  sent  to  Levy  and  the  (Livernment.  .lust' _ _ ’ 


.Vitkc'ii  was  im-litu',!  t,i  th,'  vi,'w  Ihal  Canadti 
is  drtiwiiig  rat  It, r  heavily  upon  European 
eapital.  though  h,'  ;idmits  that  he*  s<*es  m> 


liighly  ,|Uestionable  whether  any  govern-  !  could  he  forced  upon  the  market  vviHioiil  I  plenty  of  Western  ,'ilies  ar,*  s,i  ,-,)iitr,)lled.  1  the  Shavvinigan  and  ('tular  Rapids  eoneeriis.  block’. 


'  ill  price  than  <l'"Ught  that  a  htimix'r  western  crop  hell  sell  it  t,,  the  Governineat,  Rierp,)nt  i  The  F'inanciiil  Times  is  printed  and  published 

credit  is  li-ild,'  JiiiRlil  •'H  t"l.iiiH  Hie  rather  extend- :  Alorgaii  or  anybody.  He  says  he  likes  the  at  '27.5  Craig  S.reet,  .Montreal,  bv  'Fhc 

I  .  ‘  ,'d  linaiK'ial  [losiiiim  of  ('anada.  Mr.  .-Vitken  [ilaee.  intends  t,i  freeze  onto  il  and  the  Montreal  Financial 'J'iine.s  Rublishing  Com- 

imlustries,  and  js-  interesti'd  in  Aslx  sh.s  alfairs,  and  als,i  in  Government  can  go  chase  itself  around  the  pt't'.v,  Limited,  Montreal.  ’1’.  K.  Di,'kinsoii 
■  s,i  ,’(111 1 i-ivllnd  I  the  Shavvinigan  ami  ('(sdnr  Wn ivids  eoiu'crns.  blo,'k'.  I'pn<irl(snt  ’ 
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BONDS 


WK  0\\'\  \xn  OKI  F.U 

Mon(roal  Light,  Heat  &  Power  4 '  .’s 
Due  IMl* 

^lontreal  Tramways  Company’s  5's 
First  and  Refunding  Mortgage 
Due  1!M1 

Hamilton  (’ataract  Power,  Light  & 
Traction  3’s,  due  1943 

Dominion  Power&Transmission  Co, 
Limited,  ,'>’s,  due  19.‘{2 

rOHRKSI*«)NUKN(  !•;  INVIIEI* 


N,W,  HARRIS  &  CO, 

Inrorponiiod 

IJ,>  Federal  Street 

BOSTON,  MASS. 


TO  ACQUIRE 

$1000 

or  .SIO.OOO.  nce<ir(linff  1o  your 
iiieaDs,  i';  not  <iini‘Milt  if  you 
lin(  aside  ji  (  trtain  amount 
of  your  inc-oiiie  i  aeli  tiumlli 
in  I  he  right  pltiee. 

'I'lie  imreli.'ise  (>f  good 
C:i ntidia  11  st'eiirilies  hy  our 
I'erioilietil  I'liy loeot  Plan 
gi\(s  \f>ii  the  mt’tiiis  ol' 
doing  tltis  to  yoiir  greatest 
tidviintage. 

A  |)Ost  eai'tl  to  tts  will 
liriiifr  you  our  booklet  on 
t  lie  sulijeet . 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 
MONTREAL  I.ONDON  PARIS 


TRACTION  BONDS,  WELL  SElEaED, 

ARE  A  MUCH  BETTER  HIGH-GRADE 
INVESTMENT  THAN  MANY  SUPPOSE 


^  Company  eontrols  suTisidiary  lines  whieli 
s('rye  the  outlying  .•iiid  suburban  districts. 
'Phis  means  a  double  fans  oT  course.  .And, 
itiasiuuidi  ;is  the  sitlnirlian  districts  are 
growing  \'ery  rapidly,  the  double  fare  from 
the  eeiurc  of  the  eity  tit  the  suburbs  is  a 
'ery  appri ciable  faetor  in  the  swelling  of 
the  parent  eoiupany's  earning.s. 

Not  I.SnItle  to  Depression. 

It  has  lieen  demonstrated  lime  and  again 
,  thpf  the  urban  electric  railway,  in  common 


In  the  United  States  the  Disposition  is-  to  be  Pessimistic  About  ;;,iol;‘ihan  .hKS'th/‘'indus- 

!  Street  Railway  Securities  and  to  Wail  About  the  Impossibility  niai  .  ompatiy.  The  average  in  i  ami  inde- 

'  £* -rw  •  •  wi  A  ^  j*  o  w-k  ^  •  A*  will  w’viw  a  -suit  ol  <*]otlios 

01  Kaising  Fares,  But  Canadians  feee  no  Reason  to  Commiserate  \omvv  in  hard  ihan  in  linus  of  pros- 

Either  Bondholders  or  Stockholders— Modern  Improvements  imfno 

Have  Greatly  Increased  the  Earning  PoAver  of  the  Plants,  and  |;i 

Few  Businesses  Less  Liable  to  Suffer  in  Times  of  Depression  -  - 

„  1  .  ..  1  ».T  ^  „  •  I  itrihernioiv,  t  he  traeiion  eouniany  IS  not 

The  Franchise  Question  and  Necessary  Safeguards.  >o  d.  p,  iid.  at  upon  etiieieut  managemeiit 

_ _ _ _  is  the  iiidiisirial  eomptiny. 

,  ...  .  .  .  ,  ,  'Phe  investor  who  is  eontemitlating  the 

(By  Our  Bond  hxpert.t  beeatise  the  i  raus|,.r  s,t  iiai  ion  1ms  become  ,,„r.  ha-e  of  ;i  street  railway  bond  should 

.V  eonsideratioii  of  street  itiilwtiy  bonds  eMi  u>iou  beyond  reu-  eoii-ider  lirst  of  all  the  lift' of  the  fr.anehise.  i 

as  investment  securities  opens  up  the  whole  I nvers  that  if  the.)-  The  life  of  t  hi'  bonil  should  not  exceed  I  he 

t.roTdem  of  iT.e  iirTmn  elect rie  raiiwav  in  its  /*  '"M'  life  of  the  franehise.  The  nature  of  the 

problem  ol  he  urTtan  .Iietn  railw,ay  m  its  ^  ,.ap,,ali7.ed  will  have  to  redit.-e  its  eapilal  franchise  should  lie  t  hen  taken  into  aeeount. 

relation  to  the  investment  held.  i  to  a  poiiii  ta  low  the  actual  investment  m  j,  ,.>.,.insi ve’.’  Is  it  flawless  from  a  legal 

The  views  of  the  most  authoritative  thf  property."  Another  contributor  says  standpoint?  As  a  gmieral  rule  it  will  Ix' ! 


We  specialize  in  Firsl  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,'  Limited 


Either  Bondholders  or  Stockholders — Modern  Improvements 
Have  Greatly  Increased  the  Earning  Potver  of  the  Plants,  and  j'!'" 
Few  Businesses  Less  Liable  to  Suffer  in  Times  of  Depression  - 
The  Franchise  Question  and  Necessary  Safeguards.  >  < 


TORONTO 
8S  Day  St. 


MONTREAL 

1 36  St.  James  St. 


LONDON,  Ene. 
39*41  New  Broad  8t. 


INVESTMENT  BONDS 


Pinaiiciiil  writers  of  the  I'nile.l  Stales  oiiiy  "',  / T'  'V.  "'M  ••  >roin  me  iiin.itin.eu  u 
,  .  ,  .....  ....  I  rein  I  ol  rai.-iim  lares,  ihcre  is  praelicallv 

fhis  theme  are  decidedly  pessimisiie  in  lone.  I  „one.  The  lendeiiey  is  rallur  the  other 
AVailace  McT'ook  Cunningham  bring.s  to  a  |way." 

elose  a  most  thorough  treatise  on  this  sub- ^  There  is  duubiless  a  measure  ol  fnilh 

jeci.  in  Ihis  cheerv  and  encouraging  f.ashion:  ‘  j.'',':;- ,  -nan  who  nmde 

...  ,  •  .  ,  I  a  lot  of  moiiev  in  old  .Montreal  Street. 

••Only  III  the  most  exeeptiona  lami  uiiiisim!  ,,  (■if.-f.laml  last  snrinL'. 


roperly.  .\iio1her  contributor  sny.s  stjindpoiiil?  As  a  gmieral  mb'  it  will  be 
;is  lor  hope  troin  the  liindamenlal  found  t  bat  I  he  franchise  of  Canadian  street 
.tinre  IS  praeliciillv  r;ii|wa\  couiimnii's  deliiie  very  elearl.v  the 
I  he  lendeiiey  is  rallur  the  other  conipanies’  rights.  When  .a  eit.v  is  young 
,  ,  ,  ,  ,1.  '•  signs  away  its  streets  for  long  periods 

re  Is  duubiless  a  measure  ol  truth  under  binding  eoniraeis  without,  thought  i 


There  Is  duubiless  a  measure  ol  truth  under  binding  eoniraeis  without,  thought 
in  all  this.  .\  Montreal  man  "ho  made  ,,f  i  b,.  tnorrow,  in  its  haste  to  secure  a  street 
a  lot  of  money  in  old  •.Montreal  Ntreel.  railway  service.  In  a  few  year.s  the  eit.v 
spent  a  lew'  weidcs  in  (  levelaml  last  spring.  |•u|,.Il|s.  and  calls  upon  the  courts  to  nullify 


,  ,  ,  ...  1  • . . .  V  ,  ...I...  .n.-.  relents,  ami  cans  upon  me  courts  TO  niiiiirv 

eaii  there  be  hope  lor  appreciation  ()ii  Ills  return  he  told  me  that  his  faith  in  | h,.  .•i<r, m  nl  to  which  wasatTixed  ils  seal. 


Limited .  fi’s  102*2 

St.  l.awrcnrc  SuRur  KcKuorics .  O’s  102 

St.  LaAvronro  Flour  MHIk,  I.imited .  B’m  102 

Stone,  Limited .  6*s  103 

Kionlaii  I’lilp  &!  Paper  Co.,  Limited .  0*s  100 

Spanish  River  Pulp  Paper  Mills,  J.iinited .  K’s  07 

Full  parfieul.ars  mailed  on  application 

CANADA  SECURITIES  CORPORATION 


toek  \  allies  of  i-ity  iiroperties,  especially 
<e  of  the  larger  cities.  On  the  a\eragi' 


street  railway 
and  that  lie 


securities  had  lieen  shaken, 
iloiibleil  whether  he  would 


.Ami  I  hell  I  iu' 
for  insiaiiee 


•ii\  Toroiiio  or  Winnipeg  | 
wa.xi's  wrath  because  the  i 


I  toward 
should 


hoiild  lie  ti'iiding  and  are  feuding  |nit  any  more  money  into  them,  even  ,.,,urts  refii*e  to  do  this.  .\  Canadian  trac- 


a  lower  level,  and  reeei  vershijis  •••  Canada, 
become  more  fn  ciuent .  ”  Even  lint  the  com 


l.awrem-e  Chamberlain,  a  practical  linan-  Electric  Railway  .louriial  ar<'  not  wholl\  u  do/.cii  liim 
cial  man  of  broad  prrsiieetiie,  concludes:  :  "•^'•’•nuled.  for  iuslaiici'.  one  writer  gives  uui'.  \ 

■■'riics.'.  then,  arc  the  characteristics  of  I  n  li":'  of  sir.  c(  railway  si,),.k.s  which  ha\.' 
sini’l  railwav  bonds:  relalivelv  poor  seen-  dccliiu'd  in  value  during  t hi'  past  bw  year'-;  ■«' 

rity  as  a  class,  higli  yield  upon  the  invest-  ;  tins  list  he  advanc'd  as  uncontrovertible  a  ( 'apii ali'a 

uieiit.  and.  .•ousidcring  the  \iebl.  a  respoii-  in’uof  that  the  earning  power  ol  cici'lrii-  r.laliou  l 


^ivc  market.  Men  of  atTairs.  capable  of  ridlways  has  fall,  u  oil  in  ri'ccnt  years.  In 
.liagiiosiug  r(')>orls.  who  require  a  large  Mst  are  iw.i  iraciion  sloeks  in  whi.-h 

r.itiirn  and  yet  a  form  of  investment  that  Canaili.-itis  tire  iiiieresu'd  'I’win  Cit.v  ami 
i.'  fairlv  l•onvcrlil)lc.  lind  ih.'ir  m.-ds  iiici  Detroit  I  niled.  Now  T'aiiadiims  know 
with  w’ell  S.hcted  >treei  railway  b.mds.^'  well  that  TwiiiCilv  is  lower  than  formerlv 
,  .  .  solelv  on  ac'-ouni  of  the  waning'  of  the 

AAlijil  Iriielion  Men  .Say.  *p,  .-ilia  I  i  ve  int.r.-i  w  lii.-h  om-e  .•eiil.'ied 

Ami  what  do  street  railwav  tm  u  iheiu-  >•'  it.  i.ml  that  I).  iroii  I  nil.'d  is  lower 


AVIial  'I'rai'l inn  AIi’ii  Say. 


.1  selves  .-ay?  It  is  an  irony  of  human  iiaiiir.'  mi' 
Mhal  everv  man  i*  prone  to  Ttivvail  the  mt 
dark  side  of  his  own  business.  r;tlli<'r  tlian  I>ei 
to  descant  upon  its  l.righter  side.  .And  I'ci 
especially  is  'his  so  when  diplomacy  and  a.-i 
self-intiTcsl  d.  inands  that  the  .•loiidy  .-iilc  li" 
be  <  inphasi/.i'd.  ll.'iice  ii  is  that  a  recent  bi.* 
I  issue  of  ill.'  New  York'  Railway  .lournal  ••*■' 
conlaim  d  a  syinposiiiin  of  lamentations  by  I  i 
I  t  be  foiviuos;  street  railway  men  of  the  tin 
T'llited  Stales.  Their  grievance,  of  course.  t>'^ 


nan  iiaiiir.'  sinipl.v  lieeaus.'  a  lot  .if  pig-h.a.led  alder-  |,|,  |||.,|  i  |i.  le  w.>iil.l  1..  aiiv  cil  v  l  tier.' at  I 

ti.wail  the  men  have  for  year  nmt.'.l  in  i  he  biller  ;,||  ,,  rail  wav  s '  of  >tnall  ! 

.•tllu'r  tlian  pi'i'seculion  .it  ..n.’  ..I  ih.'  liiiesi  tra.-ii.in  (  ;iu..iilj;iii  ciii.  ^  -li.iw  st,i:.||  .■ai-nings.  |{ul,  i 

sitle.  .And  I'.iad-  III  .vmenc:..  lla.l  I  lie  writer  lakeii  df  ..|>uis.  .  i  bi- m.-i  v  mil  b.' l  rii.' if  I  lit' r.til  wav  1 

miacv  ami  a.-l  ual  earniiigs  rat  1..  i'  I  ban  niarkel  valiia-  ,,  purr.,!  aii  iiit.r-iirbau  lin.'.  There 

ii.iiis.il  >1  oi-ks  as  a  II  1  mil'.'.  ..I  .  ariiiiig  p.iw.'r.  ||;,u  |,p(  p  x.f.,  lilt!,  iiil.r-nrb.iu  tinamiiig  I 


,  lion  fi'am-hi'e.  to  ttie  legality  of  which  the 
isi.ius  ot  the  vvrili'rs  in  the  .Suprciu.'  (’.inrl  has  atlaelmd  its  O.K.  half 
iial  ar<'  not  vvhollv  ,i,,/f,u  limi's.  is  one  to  vvhieli  I li(‘ Tiond  in- I 
i.-e.  on.'  writer  give--  p  pjp  |,|,  f,,j,b  . 

Slocks  vvliieh  hav.‘  _  _  i 

i  til.'  past  f.w  year-;  Be.-isonnhie  Ciipilal. 

<  uncontrovert  ible  a  ( ■;ii.ii ali  'at i.ni  should  not  b.'  .'x.-.'s-ive  in  I 
g  p.iw.r  ol  eleelri.-  r.lalion  to  piqnilati.in.  Had  iiiv.slorsj 
III  r.'cent  vears.  In  ..ippp,.]  ibis  lest  lo  (^in.bec  Railwav  Ih.'yj 
ion  slocks  in  vvlm-h  \\,,|||,|  pot  have  pul  iheir  iiioin'y  iiiio  I 
.'ll.  I  win  (  itv^  ami  (iipi,,...  Railwav  b.imls,  'I'his  is  a  very  im- j 
,  <  aiiadiims  know  portjipi  f.'tiiur.'  in  lli.'  I'lioi.'i'  ..f  bond-,  of  I 

l.iwer  than  lorinerlv  ,,|.  i',..ofc;ipiy,.,|  ira.-ii.in  c.impani.  s.  | 

.Ilf'  waniii'g  ol  the  'I'b,.  clivus  l.qi.igrapliv  i-  s.itp.i  iin.'s  treated 
III. 'll  once  eeiit.'i-ed  „  iipporlaiii  c..nsi.l.'r;i  1  ion ;  linl  if  l  he  ‘ 
M,  I  nil.'d  IS  lovv.  r  iopn..'ra)iliv  w.  I'.' \ .  r.\  l.a.l  it  i- bar.lly  pr.iba- j 
it  pig-ma.Ied  ald.  r-  1,1,  |||.,|  1  |p  re  w.nil.l  1..  anv  citv  llier.'iit  I 


MONTREAL 


.A.  .1.  NKSJTITT,  Fr.'sidont. 


I.IAIITKP 

TORONTO 


LONDON,  Euk. 


T*.  .A.  ’J'TIOM.SON,  Viee-President. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

BONDS  AND  INVESTMENT 
SECURITIES 


T.'l.'ph.iii.’ 
.M.vix-  ;:si7 


OTTAWA  RANK  lUIILDING 
AlONTiiKAJ, 


it  is  ihal  a  rei-eiit  bis  .•om-blsion  w.pild  lia\.'  lie.  11  diri'ctlv 
Railway  .lournal  revert..!  ins.ifar  as  Twin  City  ami  D.'lr.iii 
if  lanieniati.ms  liy  I’nit.'.l  ar.'  .•.inccrn.'.l.  .As  for  siieb  Irac- 
Iway  in.'ii  of  tlm  tinn  -yst.'ins  as  ib.'  I  iili'rb.ir.nigh-M.'lr.i- 
.vaiic.',  of  c.)urs.“,  fiolilaii.  ..f  New  A  .irk.  ami  tli.'  Rrooklyii 


was  lb.'  fai-t  ilial  tile  conimoilii v  wlii.di  Rapi.l  Transit,  iinliia-.il  observers  ar.-  not 
tiny  bail  f.ir  sal.' -.-ity  Iraiisporlal  ion  -  slow  to  point  to  gros-  (ivi'r-capilalizati.in 


DOMINION  TRUST 

COMPANY,  LIMITED 

lioad  Offlfi’ . Vaiu’ouvor,  H.f\ 

\V.  H.  Arnold,  Dircclor 

Mr.ntrval  OirDnfnr-:  — 

J).  \V.  HOLK, 

JOHN  IMTHLADO, 

i.vall. 

rapiif.l  Suh^^.-rihcil . $2,400,000 

(’apilal  up  . 1.800,000 


rapiif.l  Suh^^.-rihcil . $2,400,000 

(’apilal  up  .  1.800,000 

ari<l  I’ndiviilcil  !'r<'fii.< . 8  7.»0,000 

Dranc'hos; 

Vanroiiwr.  \'irloriM.  .\i  w  W « .-tniln'PT.  Nanaimo, 
DDjyiliii.  ^ 'alL'ai  V  .  M.u.trcal  l.i.DiIr.n, 

dimI  .\itt\M  Ip,  l$i-li;iuni. 

M.ifitrr.al  <  JIiIit-: 

QUEDEI'  HANK  itriLDING 

S.  liirrhall,  Manajior.  1^^ 


The  Periodical 
Payment  Plan 


hail  remaimil  at  the  lixi'il  jiri.-i'  nf  .'i  .•.■nls  as 
piT  riili'.  wbili'  I  111'  prii'c  nf  tit.'  vari.ins  pa 
.•iimimi. lilies  w  bi.  h  lin  y  ha.l  In  liny  lalmr. 
sii'i'l  I'ails.  i-ars  ami  sn  nil  hail  ninre  ihan 
ilnnbli'il.  .Afiir  limiting  figuri"*  tn  shnw 
that  bilinr.  bimb.  r.  si.'i'l  rails,  .•upper,  ami  ^ 
I'vervl  liiiig  I'l.se  that  111.'  sir.'i'i  railway  hail 
III  pureliasi'.  .•list  iiinre  than  tvvi.-i'  as  inn.-h  .y'l^ 
miw  a.'  Ihi'y  .•nsi  ‘dll  yi'iirs  agn.  nil.'  nf  tin- 
|•||nlI•illntnrs  pniiits  nut  tliat  ilaiii.'.gi  claim' 
jwliii-h  wiri’  nnkmiwn  in  thi‘  nbl  h.irs.-.-ar 
lia.vs.  miw  l•nnsnnll•  frnni  10  In  I  .'i  per  I'l'nt.  ' 
'.if  111.'  stri‘1'1  railway's  grnss  larnings.  Hi- 
cnn.-lnib's:  ■'AA'Iien  a  labnr.'r  walks  intn  a  , 
bulidier  slnqi.  the  buying  pnw.'r  nf  i  b.' 
n-.•|■llt  pi.'i-i'  in  his  hami  ilc.-r.'asi's  ."lO  p.'i' 
cent,  iimb-r  that  nf  10  y.'ars  agn.  A’.-t  Hi.' 
instant  hi'  steps  nii  a  .•ai  ami  li  n.lcrs  it 
In  111.'  l•.lnllm•fllr  in  payim  iit  fnr  hi-  ir.-ins- 
I  pnriaiion.  it  imnii'ilialcl.v  im-r.  ascs  .‘lOO  p.  r  j||", 
•  .•ent.  in  Inlying  |inwcr."  ,j..i 

j  .Aiinther  .•nntribntnr.  ('.  1..  S.  Tingle.'., 

'  viei-presiili'iil  nf  ill.'  Anii'i'ii-an  Kli.-trii- 

I  Railwa.vs  ('iiin  paiiv .  pninls.int  that  "wages 
havi'  111'. 'll  sti'iiilil.v  adv  am-iiig.  ami  if  ill.'  |||^ 
I  ileinamls  mail.'  b.v  nrgani/.ed  lalmr  ami  t  lie 
liliitl'iiriii-  ivhicli  I  he.v  are  prnmnigal  ing  are  ^ 

I  an.v  crileriiin.  the  eml  i.-  mit  .vet.  'Phe  mii>t 
iibv  inns  means  of  meeting  tlie  increasi  d  j  j 

e.n.sl.s  vvnilld  seem  tn  be  the  ailoptinii  of 

ithe  s.vsteiii  sii  prevalent  in  Enrnpe.  com- 
;  niiinl.v  kniiwii  as  the  zoni'  svsiem.  wliereli.v  | 
the  rale  of  fare  paid  by  each  individual 

i  is  prnpiirlioiialc  to  his  ride.” 

I'liroaxoniiblo  TrsinKfers.  I 

i  Edwin  S.  Webster,  of  Hoston.  imnirns  for 


as  a  factor  of  nn  -mall  imimrlam 
iia-.t  tninbli's. 


DSITereiit  in  4 '.-iniMlii. 


In  an.v  ettse,  ibe  I'liilcd  .Slate-  is  nn!  ' 
i"'  I  ( ':i nada .  It  is  hard  fnr  n.s  in  eummisi  r  ile 
‘‘"i  v.ilb  Ibe  biiml-bnliler-  and  si .n-k-linldcrs  nf 
inneli  Moiiireal  'Pra m  w ;i v  s.  ■Pnrniitii  Railwav  . 

|.  AA'iniiijieg'  Eleelrie  and  llm  rest.  'Pin  great 

•laim  foi'ippes  rcapeit  Irnm  tin  -ineks  nl  Cana- 
diaii  and  ( ‘anadiaii-enii l l■■lll.  d  Iraetinii  l•llnl- 
* '  1 1  .  neither  seek  liiir  receive  lears  nf 

*'  svni|ialhv  fmm  the  limkei-im.  l''at  ilivi- 
.Ieml>  on  Irueiiiiii  sineks  mean  iimiiie-- 
ll  '  b'"i>d  -eeuritv  beiiiml  Iractinn  bund-. 

j’"''  Heavier  rails,  larger  ears  nf  tlie  |)a.v-as- 
.'"U-enler  variel.v,  iiev.  lines;  ;ill  these,  far 
'  J'  '  irnm  being  a  drag  and  a  biirileii  lipnii 

li'i'"^'  '’"111  pally,  mean  lai’.ger  earning- a  .id 

ilier.'ll-iil  dividemi-.  .Mnrenver.  a  eil.'  ' 

,  ^  t rai'l inn  sv  slein  i  n.jn.vs  a  imimqinl.v.  ami 

r,  a I'l'nlils  r.  api  d  bv  piibli.*  utility  innn.ip- 
leetim  from  the  growth  nf  t  heir  cniistit  nencies.  '' 

frnni  the  growl  h  <if  that  whi.'li  is  kiinwn  in  '' 
I  ill.  imiiistrial  lielil  as  largi- si-ale  pi-ndm  iinii. 

.  ii.av  be  l.e-l  ajipri'cial.  .1  b.v  a  slml.v  nl’  '' 

■'*'  lariiing-.  'I  II.'  iiicr.ase  of  siieli  pmlii-  in  ' 


ayi  lie.  11  iiiri'i'M.v  (ainailiaii  ii.mpanii'.-  a-  .vil.  aparl  frn.n 

I  (  it.y  ami  pelniii  (  (ibimbia  I'll.'elrie  ('ninpaiiy.  I 

As  lor  sijcb  true-  |{,,j  |||,,  n/j,,  ini.  r. -is  are  g'ra.lnaliv 

lirbiir.iiigh- .Metro-  evolving  a  big  inii  r-nrban  -ehi  im'  in  AA'esi- I 
amt  the  Rrooklyii  iini.'irin. 

observers  .are  mil  'i  ji,.  |,n>i(i,in  nf  llie  !l•aelinn  enimian.v 
III  er-eapilabzatnin  ||,  i-,  bilinu  in  nrg'.-iiiiz.  il  labor  ina  v  well  In  , 
n!|inrl:mei'  III  llieir  ennsi.l.ri  <1.  Twin  Cilv  and  I  )n!nt  h-Sii  p.'- | 
rinr  'In  two  liiie>l  ira.’linii  mails  in  .Anii'i- 
r-iii'ni'i  •*"  '"111  roll.  il  ami  inanagi.l  by  the! 

aim-  n.  lip!.'.  The-.'  rnad-  pay  i  lie  highest  1 
ill'll  .Siaii's  is  nn!  urban  l■l.'l•lri.•  railrna.l  wug.  s  in  tin  rnii.  il  i 
ii.s  In  enmmisi  r.ili'  Ntali  .-.  bnl  ih.  v  ii'fii-i'  ali-nbil.  lv  In  r.'cng- j 
111  sl.ii'k-linlders  nf  *1"  nuinii-  It  was  this  refusal  wlii.-h  | 

Pnrniitn  Railwav.  I  iiibit  l.-Sn  piri.ii-  loo.ooo  I  lirniigh  tliei 

m  ri'sl.  'Phi  great  rei-eni  -trike.  'Pile  la  Imr  prnblem,  nf  enlirs.-.  I 
I  -ineks  nl  Cana-  '".l  pe.-nli.u  p.  iraeOnn  ei.inp.inies;  il  i,{ 
■.III  d  Iraetinn  l•llnl-  cnmini.n  in  all  einplnvers  nf  lalmr.  Hut  in  j 
•  leeeive  tears  nf  I  be  ea-.' .if  a  pnlili.-  iitilit.v  il  i-eiideiit  llnil  j 
kei-im.  I''at  ilivi-  ■'  -.''ik'  eaiiia.l  be  nf  lung  diiralinii.  .And  ■ 
ks  mean  iinqiie--  t'anadian  Leiiiienx  .A.  I  prn\ ides  tliiu  | 

•action  blind-.  kc  i.n  ii  -ball  remain  at  work  wbile  negn-  I 

ar-  nf  tlie  |)a.v-a--  'iaiinns  for  a  -.  llle'm'n!  arc  in  prngre-s.  j 

im  -:  all  Ibe.-e.  tar  I  ii'U-rlv  iiig  Bonds.  j 

a  biirilcn  upon  . 

arger  earning- a  .111  Tim  eliniee  nf  iraclmn  bnmis  is  -iinie- I 
liireiiver.  a  cii.  limes  enni pliea 1 1  . 1  bv  the  fai  l  that  there 
a  imimqiiilv.  anil  are  se\  i  ral  issues  nf  bonds,  which  are  charges 
ili.^  utility  iiii.inip-  against  -c viral  ibstiicl  properties  reniiited 
leir  coiistit nencies.  >"  ■'  central  bnldiiig  cninpan.v.  In  such  a 
wbieli  is  known  in  case  •.Miiiiireal  Street  Railwa.v,  Rin  ami; 
e  seale  priiilm  liiiii.  Ibiiiln  for  exampli'  1  be  i nv  estors  task  | 

il  bv  a  sln.lv  nl’  the  dete-nii nat inn  uf  the  seeiirit.v  In  bind  ! 
nf  siieb  iii'olil  s  in  '  I"'  indiv  idni.l  Imnd  wbi'  b  be  prnposes  to 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


Suite  26,  (’ommerrial  Union  Building 


MONTREAL 


Tel.  Main  278.1. 


lioiids  suit  ;il  lie  for  'rnisf  Funds 

For  Deposit  with  the  ( 'anndinn  (iovernment. 

For  I’ernnnient  Iiivi'stmont. 

('.•inadian  .''eeiiritios  of  all  kinds  lioiiglit  .  Sold  .nnd  A|>prai.-ed.  * 

( 'orre.sjHindenee  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEK.S  IN  ItOND.S  222  ST.  JAMES  ST.,  MONTREAL. 

riiWo  .\<Mresf.  -“OK.4DKOWNE.'’ 

riiiles:  l.iebrr.s  Western  I'niun,  A.It.C.  .''•Ill  Eililiun.  Fiflli  .Moiiti!i»mcr.v. 


rapidiv  expaiiiiim.'  eilie-  far  imire  iban  ulf-  again-'  sev.^ral  di-lriel  prnperlies  renniti  d  i 
s.i-  ilie  mgaiive  fia  I  lire  -  I  be  -tami  lill  i"  »  'enlral  Imliling  ii.mpaiiy.  In  smb  a! 


Ilf  ibe  .‘i-ceiil  fare  ill  the  face  of  an  . .  case  Monlr.al  Sireel  Railwa.v,  Rio  and  j 

in  the  priee  of  all  otlier  eomimiilil ies.  1‘anln  Inr  exainple  ibe  inveslnrs  lask  | 

Incidenlall.v.  il  may  be  slated  that  I  hi-  is  t  In  dclermiiial  inn  of  l  he  ,-e,-iiril.v  behind; 
,  iieg.'itive  fiatlire  has  iilile  or  no  appli'-tilinn  ’h''  imlividiial  Imnd  w  liieli  he  proposes  to 
in  tile  -e^ile  nl'  -ew.ral  C:l  n:l  it  i  all  ll•■letllln  bllV.  .Alllln-I  alVwIVS.  as  ill  tile  ease  Ilf 


R.  J.  YOENGE 


F.  G.  O’GRADY 


•iimpaiiies. 
'or  insianee 


Vancouver  Stock  Exchange  Records 

Show  Rapidly  Decreasing  Business. 


Own  your 
Thi.-  s; 

UontN 
It  oornbinf 
I’lirro  Jirc  i 
Stocks  or  1 
.Vo  foru  iii 


ihiv  pHyincnN. 
-tiuitlanl  stork.- 
|)oi»ukir  daily, 
cumont. 


V  \Nt  ou\  I.!;.  M.(\ — TIu*  fiillowink 


4>r  .Nt  voral  ('iinatliati  iraotion  Mi\>.iy.s.  as  in  tho  rasi*  oi  j 

'Pake  'Pi.rontii  and  I laimhiiii.  D.  imit  Ciined  and  lllimiis  'Praelion,  this| 
III  these  eases  the  parent  "  ill  be  fiiniid  In  n-iipi  n  I  he  i  iilire  franehise  i 
i|nealiiin.  Siinii'  nf  ibe  8iilisidiar.v  roads  i 
■  ■■  ma.v  have  perpelnal  frain-bises,  while  the  | 

. .  '  fra iielii.-es  of  oilier-  ma.v  be  short-lived. 

^  »  III  many  eases  loo,  the  investors  prolihim  j 

CeCOTuS  briiaileni'il  b.v  the  fact  Ihal  the  street 

^  ^  railway  is  bnl  one  departiiient  of  a  broader 

cinri  tniblie  utility  enierprise,  such  as  Halifax 

L^Mol/CwOo.  Kleetrie,  AA’innipeg  Eleelrie,  Rio  and  .Sao 
I’aiilo. 

.1  <•  ...  1  -All  tilings  ciinsidereil  we  must  snrelv 

l•t|llnslln  Ihe  A  aileiiiiv  er  Mnek  1.  I  .1  .  .1  ,  1  1  .  ,  •  I 

eiinelmle  Hiat  the  in\e-iiir  who  has  taken! 


R.  J.  Younge  &  Company 


FIN.lNtTAL  .VCiKNTS 

.Sii|>|>lia>fl  :  To  Fiireliu.sr  'I'o  FronioVi- 
To  C'onsolidnto 


'I’o  Re-»r)iHn!zc 


t  ANADI.AN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
S'FANDING 


rv  of  the  Iraii.-aetiiins  on  Ihe  A'aneini', 


60  Metropolitan  Building,  179  .St.  James  Street, 
TEI..  M.41N  IGlfi 


MONTREAL,  CANADA 


Exehaiige  for  the  year  beginning  .Inly  1,  HH  I ,  and  ending  .liiiie  :tl».  HH'.’.  has  ill  en  prepiired  reasonable  pn  eanlions  in  his  choine  of  a,' 
for  Tin;  Fix  vseiAi.  'Piviits.  sti.,.,.(  railway  Imml  lias  a  splendid  invest- j 

'  'Pile  volnine  Ilf  transaetiiiiis  diovvs  a  big  falling  off  fmin  ihe  prev  ions  year  when  a  liiial  "•'  in.  lirnil.i  seeured.  .vielding  a  good  re- 
iof  d.bdi.dlli:;  shares  was  dealt  in.  The  tirst  f.  months  of  ihe  pre-eiil  Sim-k  Exeliang.  J ''7,Vub'.‘'‘-.  .r'rl'.'lVt.e 


tc  iiDvntlily  payments  j  y, 

nr  purrliasos  and  in  ■ 

H*  securities  outright.  i., 


I.'irs  till  rofiuo-sL — W'rite  to 

‘Invrstment  l>epartmcn(** 


ol  !l.li.Sl..in..  snares  was  neaii  in.  me  nrs,  moiniis  o,  me  pre-en.  .^ioi-k  r.vming.  < ,,  .^ow  ing  l•lMlnl  rv.  is  an  espeeiall  v 
year  show  an  i  vi  n  more  prononneed  falling  oil  in  business  and  aeeompanii  d  with  tlie  suitable  (ii  ld  for  Ibe  invest  ment  of  mone'v 
ileeline  in  aelivii.v  is  a  general  teiiileney  Inward  lower  (irices  for  -Ineks.  'Phi-  i.-  partie.i-  in  guild  street  railway  Immls. 
larlv  true  ol  the  mining  is-ui  s  'The  Peiirsoii  K.xaiiiitle. 

The  table  is  a  snmniary  Ilf  shares  sold  friiin  .Inly  I.  HH  I .  to  .Hine  dtt.  Htl'_’.  'Pak-,-  eM  n.itie  ea-e  of  a  iri-ovvlm.  ..on... 


THE  METROPOLITAN 

SECURITIES  AGENCY 


Branrh  Oflico, 
Queber. 


160  SI.  James  SlrceG 
Montreal. 


BOY  BONDS 

NOW 


'Phe  conservative  investor  has  an 
ii|)piirl  nnit.v  at  this  time  of  |ilae- 
ing  his  surplus  mone.v  on  high- 
class  bonds  at  prices  vvhicii  ma.v 
perhaps  never  again  be  ofl'creil. 

Good  and  safe  bonds  yielding 
Cl',  and  over  are  being  olTered 
b.v  us,  and.  on  request,  will  be 
pleased  lo  send  full  part icniars. 


J.  A.  MACKAY  &  CO. 

I.I.4IITED 

Guardian  Building  -  Montreal 
Royal  Bank  Buildinj  -  'foronto 


I  Name  of  Stui-k’. 

Diiininiiin  'Prnsi  Co . 

Great  AA'est.  Periii . 

Great  AA'e-t.  Perm.  P. 

H.C.  Perm.  I,iian.  .A . 

H.C.  Trust  Co  . 

I  C.X.P.  Fi-h  Cii  .  ’ . 

:  Pacific  ('oast  Fire . 

Pacific  I.iian  Co . 

Prudential  I  nv  est  mi  n! . . 

■  .S.  .A.  Sc -ip  .  . 

H.C.  Li  e . 

i>oiiiiiii  III  .Match . 

(.'anadi  iii  Marconi . 

i  Alisccll  incons  Financial . 

'Potal  Financial  and  Tmliistria! 


Hiv'h. 

Jd'J.ni) 

PJT.OI) 

I20..V» 

HL'i.dtl 


j  \aiiie  of  .Slock. 

.Alberta  ( 'an.  Gil  . 

I  liilernatioiial  Coal. 
Portland  ('anal .  . 

.Stew  art  .M  .  A;  1)  .  . 

VA'e.sierii  ('oal  A  Coki 
Nugget  Gold  .Mine- 
Lasqiieli  Mimes. . 

Red  Cliff  Mines . 

Amalgamated  Dev 
A  merican  ( 'an.  Oil  . 
Can.  Pae.  Oil  (H.C.i. 

Glacier  Creek . 

Maricopa  ( 'ons  .  . 

H.C.  Copper . 

tiranby . 

Koolena.v  (iold . 

Rambler  Cariboo. .  , 

Lucky  .lim  Zinc . 

International . 

Royal  ('olierie-. 
.Standard  Lead  . 

Stewart  Land . 

Red  Cliff  K.xten.sion . 
Aliscellaiieons  Mine.«. 


MINING  AND  OIL  STOCKS. 

Shares.  Low. 
;!;!.-),l.'il)  .'2' 

.  dO.d.'iii  .  K’ 

.  I.ll.‘i2.lil2  .2! 

.  Lit?.'. 

I.ddb  l.'ib 

:H,'2(t7 

Hm.llOII  .'‘s 

.  i;{7.04‘i  ..'U 

.  l.'H'.t.tilKI  .2 

.■|!»2..ilH  Pi 

.  i:{7.N(ld  .••2 

i;{2..'ibii 

....  l.SId.lPd 


2s..'ii»P 
•2..'i(»il 
l-I.PPIt 
IS,. 'll  Id 
!i4.ddd 
l.'id 
Id.'i 
1  12, Odd 
:40,fi7.'i 


Higli. 

.S'„ 
.Pm" 
.Hi' I 
1  .().•) 
I.7."i 
.70 


The  Feiirsoii  K.xaiiiitle. 

'Pake  an  exlretiic  ea.-e  of  a  growing  eonn- 
Ajdiic.  _  l,.y  ill  it-  rilation  lo  traction  honds.  .A 
>  1 .1.1. 1  H  •••._>  liitloovcra  decade  ago,  F.  S.  Pearson.  D..Sc. 
Ij’-I'.' professor  of  eleelrical  engineering  in  the 
,.iib:s..pd.  Hoston  'Peclinical  Insiilnle.  went  on  a 
'•’•  iileasnrc  trip  down  to  llit  lands  where  dwell 

l.JJd.dd  ii,,,.,,.  p,,,,|.  (1(  inocraev -Ilia kers,  the  Latio- 
bid  ild  Anierii^aii  peoples.  'Pliere  lie  lielield  muti'S 
I.id7.dd  pulling  ear.s  along  the  street-  of  great  ciiic.s, 
ijid.dd  almost  within  car-sliol  of  roaring  watcr- 
2  ..idl'd  powers.  'Phcii  ami  there  lie  conceived  an 


PO™  &  ca 

M  Il  Investment  Bankers 


.idd.d  snli.-('(|nenll.v  capiiali/.cl  at  millions  of  dol-  | 
2..idd  iid  lars.  AA'ith  little  clforf  lln  .v  -c.-nred  long- | 
V  !*'*’*"  f I'lim'hi-e-.  'I'lieii  1  In  ,v  sold  bonds  j 
111.,  till  j,,  Kinriaiiii.  gave  away  iiart  of  tin  stock 
_  with  the  Immts,  ami  ki  pi  the  rest  of  il;c] 
-2b ''PI  I P  slock — great  blocks  of  if  I  licmsdv .  .s.  in' 
”11  few  .vears  the  idea  of  the  S.-iciilijic  .Ai^'.olc-  i 
miciaii  had  become  a  great  reality,  aijfi  tlic  j 
millions  of  vvalcrod  stock  were  worili  far  I 
'alin-  _  more  money  than  tlie  bonds.  All  ibis  hap-] 
’'“i','*!!''.'.'.  I"'i"'l  so  rapidiv  simply  because  ilic.v  did’ 

;|ot  have  to  wail  for  the  i.itic-  to  grow.  | 
.sp.ddij  I  (iroai  cities  were  there  and  waiting  to  vicld  I 
111!  I'''*"P‘‘  I"  men  witli  ideas.  Imagine  a  | 
I  -J  !^l‘<'itrea|  Tramways,  a  Montreal  Power.! 
I  o  ■*  •'''l''''"’'nignn.  n  Canadian  Power  and  a 
*’.'I**('*  1  Rapids  Power  all  rolled  into  oti<-, 

■■'."'Idenl.v  svvoo|iing  do'.vn  and  taking  pos.se.s- 
11  M  **  •""•'■  as  large  as  Montreal. 

,■7!  I'fagine  this  and  yon  have  an  image  of  I  ho 
2.i,.i'.»i  -P  Rio  de  .lamnro  'I'ramwa.v,  Light  and  Ihivver 
.i!' Coinjiany. 

•  i,,.ijd.P.  'Phe  ni,an  who  bonglil  S.10  Panio  bonds 
o-V  'i'  "’*ll'  a  bonus  of  Idli  per  eeiil.  of  yonnmin 
-I.  ‘’’P'-k  "as  a  sptculator  rather  than  an  in- 

'.I'  l  'il  .^nd  even  .vet  .Mexiro  and  Hra/il 

•* '’-^1  -o  hehls  for  1  he  in  ve-t  ment  cf  vvidow-and- 

.’J .’ jr  'J !  "rphau-iiioiioy.  Hut  tin  r'.mantic  .,tory 
!  P*  Fearson  and  Latin-Aiiicrica  serve- 

''•'7;; ;!  IP  show  that  the  young  ami  rapidly  growing 
Ikr’  '•'"intry.  the  eouiitr.v  in  which  gnat  cities 
‘P’*^  eoniiiig  into  lieiiig  while  the  old  world  is 
holding  its  own — that  1  his  is  the  coiin- 
trv  ill  whicIi  1  h,.  ii>, 1.110 


'•PP  idea,  which  he 


his  Canadian  friends 


.•S'2'2li  SPI  .7P 


A'aliic 
.--21 .7Pii.' 


Inviistment  Bankpns 

4  Hospital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  .'ilB 


TORONTO  REAL  ESTATE 

c  M.  WILSON  .  CO..  investments 

. . 18  Kiiui  .Street  AY..  lOKOJMU. 


Uorri'spttntif’nrt*  Inviiutl. 


ROYAL  TRUST  ANNUAL. 

'Phe  annual  ineefing  of  the  Ro.val  'Priist 
Coinpan.v  was  held  in  the  Hank  of  .Montreal 
building  on  'Piie-da.v. 

'Phe  directors  were  re-('loeted  as  follows; 
l.ord  .SIral  henna  ami  Mount  Ro.val,  jiresi- 
deiil;  Sir  Edward  Clouslon,  Hart.,  vice-, 
jiresident-  Sir  11.  Aloutagn  Allan,  R.  H. 


are  coining  into  lieiiig  while  the  old  world  i- 
hut  holding  its  own — that  1  his  is  the  coun¬ 
try  in  wliieh  the  iiivf-tni'  niav  biiv  citv 


HANOVER  FIKE  INSL’RAXCE  CO. 


SPEC  ! A L  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stork 

W.  W.  MARSHALL  -  42  Craig  Street  West 


RISSIAX  SUGAR  TRl'S'l'. 

HnrssKLs. — With  reference  to  the  Inter- 
nationai  Sugar  Conference  which  i.s  fixed 
to  meet  here  on  December  9.  to  diseu.s.s 
with  the  Russian  delegates  the  conditions 
made  hy  their  Govenimeut  for  its  contin¬ 
ued  iidherenee  to  Ihe  Sugar  Convention. 


Total  Mining  and  Oil  .Stocks.. 
Grand  total  shares . 


(i,7:]7.7!G  . 

0.741. •2'22  Grand  total  value. 


-■’*-7'  7.  wliieh  the  investor  may  bii.v  eity  Hanover  Fire  Insurance  Co.  of  New  York  il  is  believed  that  an  agreement  on  the  sub- 

^  lo  i-  •I  'to  bond-,  secure  in  the  knowledge  lias  taketi  over  the  Insurance  Co.  of  State  jeet  may  be  found  difficult  of  realization, 

.'-ijio.tp.s-i..  .  that  the  equity  beliind  hi-  invc-tinent  will  of  Illinois,  organized  in  189.'>.  and  reissued  owing  to  the  demand  that  the  Russian  dele- 
-"7  V  cq  increasing  cnorinonsiy  vear  after  its  policies.  Price  paid  is  said  to  have  g.ates  will  present,  for  a  veritable  sugar 

iJ  .  year.  And  such  a  country  i-  Canada.  been  *17.7  a  share.  'Trust  has,  it  sa.vs,  been  formeil  in  Russia. 


'Trust  has,  it  says,  been  formeil  in  Russia. 
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USE  OF  NORTH  CHANNE  OF 
ST.  LAWRENCE  RIVER  WOULD 
HAVE  SAVED  ROVAL  CEORGE 


N.Y.  MARKET  DOING 
SMAU  BUSINESS 
PUBLIC  STILL  OUT 


T.I  f  ^  XT  T»  ^  A>  .  1  ri  rrk  I  «  ^  600,000  Slirtfc  -  Dav  Represents 

P  ans  for  Opcmnu  North  Passage  Around  lie  d  Orieans  Were  ’  ,  p  xt  v 

„  *1  ,  rV  .  XT  »  ,  o  ,  IX  *  .  rxi  •  Only  100,000  Shares  for  N.Y. 

Presented  to  Government  \  ears  Ago,  Bui  Department  of  Marine  *.  •  i  rr  j- 


Bonds 


Preferred  to  Adhere  to  Custom  and  Continue  Work  on  Southern 
Course  -  Recently  Plans  to  Open  the  North  Channel  Have 
Been  Adopted  An  Outline  of  the  Scheme  With  its  Advantages, 
preparCAi  by  Mr.  .1.  .McCuaigand  (’oinpetenl  Engineers  Work- 
itig  Ciiikr  His  Supervision. 


In  vii  w  nT  .hi'  n  i-i  ir. 

iiiU'  iiii‘  ( II  Xiirillirn  >' i  :i  iii'hi  |> 

■■|;ii>;i!  ( ;<  ll|•^'■(■.■■  ;ii,-!  iii'i  ii!'  l!'i'  ill'  l)'(li- 

li','.  1!',  i '  ill ; I  !'i'  -  I  i.iu'  i "  II'" I  i';i  I  Oil'  I' -  II 

I  hi'  Si  ill’  !i  (  "iiil'  .ii'l  iii'  ;  lir  rl I  ■■  ;i '  !  iii"  |iniii ' 
wliiii  Ill  I  11  11  iiii  iiinn  !'i  i..i  w  i  I  iii-i 

nil  \  ii;:‘  1  !■  Ill  r ,  i  !■  -i  hit  i  Ih  i'i'  s  :i '  >i!i'li  ;i  i  hi  ir 
:i'  .Si.  I.;;  u  rriii'i'  ii;l h^;!  1  ii  m .  liii-  I'nr  Vi.-il'- 

p:!-;  Ill  I  II  l•llllli^■llllll■(!  liy  i  .i'iT'l.'.  .■i-'  pre- 

>iiii:iii:  iiiii;-''  (lilli.-iil'ii'  iiinn  iltr  Xurtli 


■Ip  ’ iinii'ii  11  ~  Wi  ll  ii-  I  111' 
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Noi  l  It  (  hit II iici. 


(  ii.ililii  I.  iipii  PPiri’  i  \pi  ipi\i'  ill 

iipiii  iiipI  Mini  ji  I  n  i  m  inn  n:i  \  i..'ii  Mr  cuiplil  imi. 

<  l’ll\  I'l  ri  111  l.\  .  1  lie  I)|  jiii  r‘i  inrlll  III'  .VI  .il'i  ir . 
n.'lii-  \  i  :'r>  nl  wuri;  nipi  inillion-  m'  iluMiir.- 
iiiiii  lin  n  rxprpiiril  in  iiprpinr-  ;  lir  .Sunih 
(  iinnnrl  lin  iilc  d  in  nhnipiiin  lliiii  i'i("ii!.'r 
n-  ii n'-.r, i -I'lii'i n'lil  iiirn  ils  n 1 1 1  n ■  imi  in 
I  hr  Xni’ili  ('iiniiiiri  ii'iil  till'  prnlili  ni>  ii 
j>:',  'ill;'.  I:  i-  irirrnii  III  in  ..iip|in-(  in  :i 
:'|  w  yrni'  Ipiw  nil  ihr  hiinr  nmui  :piint; 

-I.'  ll.'illj'  ihr  Si.  l.llWi-illrr  '.'.ill  I  I'll  •,  1  I'^r 
I  ill'  Xnl  I  il  (  illl  lill'  i . 

A  hilir  n.'.''n  n.i  I'.IMI.  will'll  I  hr  hi'r  linn. 
Ui-yn.nnii  rrrp.n’iiinr  wn*  n’  tlir  hi  ml  ni 
i!!i'  .Miii'iip  !>r  ii.irt  iprni .  ihr  (  ni\ i  i'unp'ni 
•■vi'.'  priiiiniiiil  n  n;v  n  ;  hr  X'inili  ('linniii-l 
III  '!pj)|)inn.  Mr.  ( 'hirrir-r  .1.  Air(  'iini;r. 

U  lill  hn.'  ri. 'I  f  nil ,'iniiiri!  lIll'.Sl.  l.iwrrlp-r 
Ui\r:'nnil  in  rii;-.  ■  i'-.il  irnim-inin  I  iiri:- 1 1  in- 
’i.ip  In  iiiriin  .'ninu'  Irnllir,  pi'-pnir'i  wilh 
ihr  .ll’ii  n''  .l.ilinl  rlp.'ilirrr'  i'.  rniil|lli  ir  -nr- 
X  rv  III'  I  !ir  X  nri  h  nnil  snnl  li  ( 'Iinniir!:..  -  limx  - 
in.'.'.'  In  ii'l Ml n1  n.p' ■  m'  i  .r  li.  'i'iiM  nn  iii..i'- 
nniiilin  ■..i-  rii:  in  ihr  .'xlnrinr  I  )r  rni"  nir  n  I . 
iiiit  iin  aninn  x.n.'  h.m  ii  nn  it  nntil  iiiiiir 
|•r.•r|.■'!y  hi  P  'hr  ihpiiri  iilrlii  p'r  p;i  ri  i| 
pin.i-  III. 'in:  ihr  liiir^  iinilinri!  hx  Mr. 
MrC'nni'. 

'lir.  .Ml  l  ■llni'j'.'  |•r"nnl1!lrnlh' I  inp  III  Ihr 

1  )rp:i!'l  il  l  III  ni'  .Mnrilir  pl'r  rli!-’  hi  -  cii'r  iii- 
I'xilinx'.  I 

'I'lu-  IVosciit  I'rojpfl. 


...  |•''llln  I  hr  iiinniii  nf  'III  Sir.^nrnn\'  Itixii- 

I.I  I\piipixi  1(1  1 1,  ( 'nipil'.'’.  I  hlPii.  hnH'xxnx  I  n  (  (ll.-iirr,  ihr  '' 

X  l..'n  li.r  rninlll  inn.  •  .  ..  •■'n.  i  1 

rl.nrni  m'  .Mnrinr.  ■:"'l'./rnn,  ..U  . .  in.hnnp..  ' 

nillinn-  n,'  ilnihns  'Vl  •  i":''''  '’'I  '  M'  .  i  V’"  I rnni  il 

,1  'linnl-..  Ihr  ,ii|;i'  r.irrrnl  iirrr  -i  rniitrc;' 
iiin.p  lill  .  nn  .1  I  ||;i  n  i  n  I  hr  Si  111  I  h  ( 'linn  nrl  I  li.iiinh  III' 'hnrirr  . 

ilnmiinn.  " 

11  ii>  .1 1  t  u  Ti-ddi  (  .hkIp''  ■  to  :li('  UCiiid  fi’  '* 

I  lh‘  prolvli  fil>  11  t  »..T  ,1  V  I  /  •  1  ••  •  . 

.  7  *  '  *  f  I  «.  A  s  t  ijrli  T  i  jj  •  ,>  Jt  f  <  ■  1’  \\  Ji  \  rrolll  Mi  111  li  M  ' 

'’"'I M*'**  • ' *  r'r  *■**''  '■  '^'*1*'-  loll'  llir  liiliti  'li’rjMii''  ;*rc 

"  ^  ‘  '  s  ;  ;■(  jii  j',  ,  Ji,ii*c  i-  H  :i  i  ;*  Hi*  li*  M*;t  t'l*  OTI  I  tl»  ■  ^■lil_''^  •* 

,  ,,  II  i»j  Mir  I»r  itii-  Mir  irijiiltirl.  nli:  nl’  Mir 

Irlllnilii'lMiii.  'PI  •  4  I  1  .1  i> 

bi-jil  Mt  IlirWJtlri’O  I!  1 1  U  hr  fr  i  Irr  )M  T  t  11  :i  II 

1,'  Is  ''iiihniii-  n!  hi'.x  xxni.  r  in  iniil  rlinmirl,  "I 

‘  V  •""!  il  ’’i'  I-’  rnlli.'in.  '' 

r  X.iMil  _(  .ii.nii.-i  I, p.^, .j,|,  „  n, 

'•I'r.  ill  i  '.ii'rV.i  . . r;  h-'xi  'iri'lx'  iiiii  ilinniil  'nirills  nrr  i' 

‘  .  1*  M  ‘  ,  *  i  .'•«■«(  Hr  n  *  .  hill  W  oi’hi  Hmi  h'*  d*  I  I  i  HirlH  ri  1  M)  ^  ' 

l..  1  -  111  I  :ii  I.  -iriiinri-  nil  X  inn  I  il  111. 

' i'l  .Sinriiii'T  will!  iiir  l.r,hniiiip,r  i.i' Il  i'liir  liih.  i" 

'  r'ii ' *  I '  '  I  '  ■'  ■  i  nn  ni'  l'  IPII.X'  ',•11  i  n  lillr  hi  IIP-  ,  n  I  hr  PH.->Ill’r  I 

I,  ''i'!’"’'-''-  I'l-.iin  (Irun  l-lnni!  .n  (,)ii,  In  r  hy  liil.ini;  Ihr 

1."^'  .1.1  III. .1  iiiili.r  ihi'ii  liir  ■<iiii;!i  ('liininri.  Ii! 

nnr  I  l.'iini"  niriil .  .i.r  .•  .1  ■  i,, 

,,,  ,  'll’'  -Mii.n  <  .iii.iip-l  irripi.  nllx'  n  iiiniii-  '< 

‘  '1  '*1  1  Irr  i'l'nlil  irr  I'nr  .-nllir  li.iii-  n'T.-l'  I'lr  Sniilll  •! 

milnr!!  ‘;n"M,'  l  . .  „i,,,i,xix.n!,!rin  Ihr  lull  tn 


Business  -Professional  Trading 
Dominates  Market  Public  Not 
Investing  What  is  the  Reason? 
-  Probably  Possibility  of  Tarifl 
Reduction. 

S|ir«'i;iOx’  xri'i(l<‘ii  Tor  '1  lir  I' iii;i  ll(■i:ll 
Timo.  I>v  r.-ijtt.  I’.  M.  I.yillii  oT 

I.OIIIInIo'I'X  »V  <  'o. 

.\'i:x'.  V  iniK.  'snx.  M.  'I'lii-- -ilnr!;  nini'lp'' 
pri  .  nt.'  I'  riirin'i-.  .in  ,■  nl'  niViiir-.  in  ili.i.-i 
X\  111)  (In  nn;  n  lilh'l'.' 1  II  ml ,  r.'.rrp!  I'rnlll  ill" 
|injnl  III  X  irxx  ni'  hn'.x  niiiipx  .•linrr.^  nrr  ilni.'l 
in  nil'll  iliix'  mill  ilrn’.x  mn'-i nmnn.-.  Trnni  ilm! 
x\  hill  1 1'(  liip  inr>^  niny  hr. 

'I'lir  I'ni'i  i>  thill  rn.l  r. nil  mi- -inn  himinr.-- 
in  ill.'  I  niinl  Siiilc'  ii.i-  mil  hmi  ns  hni! 
Ils  il  is  this  x'riu'  I'nr  -nmr  yriii's.  W  In  n  ii 
is  sii'd  ihni  n  dux  xx  i.  -  11  iKMi.lHiO  .-.liiirr  dux', 
il  run  III'  sni'rix  -nid  thnl  IIOO.IIUO  .-liiirr-. 
rrprr'rnl  ihr  IrndimT  ni'  pml'r^sinmi  h-  nn 
Ihr  linnr.  ■Jill). (Mill  shill  rs  run  hr  ydxrli  In 
ihr  xvirr  imi: -r  .  Iriixill".  nnlx  10(1. OiMI  ^linrr- 
nl'  Xrxx  Vnrlx  hll.-ilirs-. 

'I'liis  .  liilr  ni  nCl'niis  1-,  xxrll  iliiis!  rn  I  rd  h_x 
1  hr  rip-l  I  in.  i  sinid.  rM-linir.;.'  -.'n  . nrr  srlliii.i: 
III  (hr  end  nj'  I  hr  yrnr  x'.  hrn.  i!'  1  hrrr  is  m|., 
hii'iiii  ^s  ilir  di  iniiml  is  tiirrr.  nl  n  Inw'rr 


rKtii.ls  arc  I'piicraily  consitlorod 
hx  liaiil'.rrs  as  ilio  mo.-:!  (Ic.siraiilc 
1  (h:iii.;‘rai  or  .'.miriiy  Ttii-  loasi.s 
lirraiisr  ol  llioir  .siatiiliiy, 

TIp'  iii'ico.-i  of  ipiot!  hands  do  noi 
tl.'i'p.iatr  in  iini-otilrxl  inarhols  to 
ilir  s.iinr  rvlnst  as  do  (hr  prirrs 
ni  sioch:.. 

W  riir  Ci'.r  (nil  parliridars  of  nniip, 
hi'.'.li-Kindr  iiixosiinriii  honds  (h.K 
hiixc  (".rrilral  roilalx'iiil  xniiir. 


NEW  YORK ,  STOCKS. 


.NEW  YORK  STOCKS 

Ciilistrd  liidii-trirds  ttoii'dii  and  Sold. 

(}notalions  fnrnis'n'd  on  all  .Spcnrilios 

■Srcnriiios  anriion  ovory  Thinsday. 
l  ists  oT  Sales  on  aiiplioalion. 

1fl.S  .ST.  FRA.NTOIS  XAVTKR  .STREKT 


NEW  YORK  srocks 


ROYAL 


l1  1  kijiJ 

LIMITED 


'■'hr  pi',  sf'iit  proirrl.  I’orinnintrd  in  isli!i. 


nl'  till-  VI  nr  nnd  rnnxrrsilx  ii  linhlr  In 
iip.-M  rlirlirr. 

X  n  I  (Tnr!  Ii.i  -  lirrn  niadr  (n  npi  n  1  hr  iniiy- 
iiili'-rnt  xxn.lrrxxnx  nl'  ihr  nnri  li  sj.l,.  ihr 
l-i’.t  r  I|X  rill  1  inn'  ihr  ilirrr  hills  at  Ilir  lower 
rnd  III'  (iilrniis  I'Iiiip!.  'I'hr-i  mi  liiii'i  i 
ntruri  .■■llli  h.  Ml  niih  >  iilnm.;'  !  hr  11 1  i'lnn  plmir 


priri'  I  linn  1  li.'x  did  h  ninnlli-i  n'm.  'I'hi  is 
Ilhsiihl’r  prnni  in'  Ilir  lull;  n|‘  rnin  III  is -inn 
hnilKss.  Tllr  hn'ld  hp-im-.s,  xxllirll  ni 
nil'.'  lilllr  pi(  l.rd  up.  Illls  sip.-i  ihrii  mil  nilil 
il  is  i(nitr  dilli.-ii't  in  pilin'  !.iind  liolrs  nii 
rxen  II  I)  per  1  (  ill .  h.mis. 

V'.'lllil  dni'S  Illl  tills  Illl  nn.  I  M-rMl  llllll  ihr 

piiiili"  an  nn  1 11  x  r Ini.-,  nr  tiiUiii;.;  nil  in- 
Irrr.sl  in  Ilir  -Inrl.  innrhil.  \  nriniis  raiisc- 
nn-  "ixi'ii  I'nr  iliis  sinii  nT  iilTiiir-.  hn;  thr 
Tmidn nil  ni III  I'nri  is  ilint  tlm  pnlilir  linxr 
irnriK  (!  In  Ir-  rmitinip.  lilpI  prrl'rr  In  hrrp 
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resuiency  is  lo  StH!  Lower  Estim¬ 
ates  of  Crop,  and  Bullish  View 
is  'I'aken  of  iJequiremeuts 
iUtod  Gratles  are  Scarce,  While 
Dt'njand  iVn  Lovvc-ii'  (Lades  is 
lni|>rovi!}g  -(ieuerai  Siinatiesi  of 
.Market  Strong. 


r'linlili!  .'jll  I'rrI  til  dr  j)I  li  nirii'IIItd  Trnlll  ihr 
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.<!  ■•(  irp. 
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•I  Ilf  slop,'  nf  _>  In  I  . 
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XX  it  il  a  rlirri-i'il!  IniK'.  'I'hr  Si rri  nrdf  rs  wi  re  '  siirr' 
ip-rd  ns  :i  I'psis  Tnr  hnyitiu'  sOx-ks.  This  '!';,iii 
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llriMlship  of  A'.-'.iiiuiiai!  .Vxso-  Mnxpxx.  Mniirx  xxiis  diiiiir  mid  dis- 

(iniloii  (i«,'rs>  to  'I'oj'dii t o  lor  I'iis!  miinl  riiii  -  1  rr  liiiii  Iminx. 

'E'iiur  ill  .Vl.-iiix  'Vrpis.  '''hr  II  im:  rl  nl  n !  ir  .  iiT  liir  I  i  iiri  ipi  a  n  -iliin- 

'xlr.  i).  IT  Wdl.i".  m'lmriil  mmiar.  i-'.T  liir  i -m tmr ’nmi '  nT  ;hr  .,'itir- 

ittinU  nl  <  MIHhIm.  V.  ji.-  rlf-trtl  prrM-  ,,,,  ;j,,.  . 
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Ill  it'' tin  *  I  ih-g,'  in  '!  itroii  •  ti  uii  ’MiHr'-- ‘ wcnkti'x-  ;n  jito! 

(lav.  in  sm-r.'ssinn  in  sir  I-hIxxar.l  Clmisinn.  H'"'"'  Sails.  !{n-.iiin  imd 

IhlVl..  X'.hn  inis-  llrld  llir  nlVlrr  I'nr  Mlnll  X  ‘’I' V'V 

xn.rs  am!  tr'iivd  in  . . .  'V  ’’'' '’".'’'''V'"' 

no  loiii;«  ;•  I  iipjogt  t!  ill  :o'ti\  t  h.otkinL:  ■  on.>t»  >  \m  i<  •.h|\  . 

nr:-s.  .Mr.  .Inhn  Kniidi!  .vas  rr-rlrrird  as  j  .'rcnniirs  (.pi  n.'d  (iniri  mid 

srcrmarv-li-rnsiirir  nf  I  Iir  As-nria  I  inn.  I  and  lairr  in  ihr  ,m'riin.,n  ad- 

Tlp.  list  nT  Dili . .  rl.'M.d  is  as  i'niinxw:  r''":y:.  .)nnn'i  ihr  ivsl 

limiori:.'-  prr-idrius.  (Imritr  llnrilr.  Mnii-i';'  IIP'  Iiiiirkrl  llifriuaird  in  'Ifti- 

irrai:  Sir  MdxxanI  (  Imis.nn,  Hurl.:  Sir  l-h!- |  , 

ninip!  'vViillcr:  prr.sidm:,  I).  !!.  M  ilkir.  rm- '  ir':-'"'.'..  .MiK'nniiis  in  l.ondmi  drxr.- 

rral  inmiairri'  linpi'rial  i;ntik:  x  i.  r-prr-idrnl s  !  ''T'"  st''p";i'l  h  imm  nprimp.;' and  in  alK  rimnn 
(h'l.i-rr  linrn.  yrtirr.il  inmiiprr"  Hank  ,,1'  •'"! viMirrs  nl  ,  in  oxrr  a  pninl. 

Ot  i  J  \x';i :  -\lt  X.  iii;mi:o/ci’  ( ';» n- !  iXiliicti  into  i-tMOvi'r;,  tii 

•Aliin  H'otk  of  (’•Mtnnorft  •  K  I  Iks-o  I ‘•’MM'*'*’-'  ‘'vaNii  IcRtMirtN  LtHKlon  .m!  i  Innont 
ymiirra.l  iii:;i.a',(  r  !{nyal  Ihink;  am!  II.  V  'I' ■'•'"'”'<1  I'trl"  "";1  ^:'|■r  hull  pn.sitimi  and 

tPk’ul  HC'iiH'g'or  Hiiok  of  MiHiirt'i  ■'lot'K.'-  cjot'U  tl  o\i‘f  im*  m  w 

(’oinifil.  K.  F.  jrtn.ni!  i.tJiu:H.rpr  !  **".'*' 

'M  .•riiaills  hhii.l'.;  li.  il.  Si.xrn-mi.  ..mmial  ^"''."hri'  a  hill.'  rasirr.  (  rut . .  sit- 

n.  .asxi-  (»m  tier  i-h-pl.:  T.  I',  ilnx-.,  rriirral  hmlrr. 

Ill  ira;;.  )•  iiai.k  oT  rnimnin;  .Imm.'  Kllinti.  .  'N  idn'i-pa  v.— A  inrnrmi  slori..-  m  Lnn- 
..'.iiral  ma.ria’„mi-  Mnl-mi-  ilmik;  .M.  I.axnir,  w-!'.rv.  Iiiil  n-rrRnilai;  and  in  afin- 

yi  iirrai  iiiaiiaprr  l.a  Ihimiiir  X'atinnali  :  !  ""■h"r'l  t’>  ’‘‘‘h  oil  wi’hniM  any 

<i.  W  trciH'rjii  iDiniajior  SiiMitlartl;  I  ,  loiitU  t'Hv.  (  .)i!>ois  \M*ro 

< ’.  A.  ut'iHD’iil  maiia?4(r  i)i’niiinioM  j  7  ■  "'’***^'  H*ai*k(‘l  oiMplaxttl  a  hwh’i' 

Bank;  <1.  II.  Bali'niir,  yciirral  inana.iT»‘r  i " 'i"'  hnir.  l  nppi'i-  siucis  -iioxvrd  m- 
ITiinn  Bank;  \V.  id.  Bos  .  yrtiri-.d  nianayrr  V"’' 


Mi'Xlixx.  Mniirx  xx'iis  di'iiiir  mid  dis- 
rni|  n  I  ra  ;  I  -  \’. )  rr  lii-m  I  mia  x  . 

''hr  II  nr:  ri  III  n !  ir  .  I  iT  i  iir  1 1  lii'l  i|,i  II  n  -iliin- 
Inin  mnl  I 'r  im  i,.i  n■.•■•  'nr  .i '  nT  'ln'  .rlt'i'- 
nmnl  Ill  ihr  iipi'iip;  srrijm;  ri  -I  lie  1 1  d  Ini'i- 
ip'ss  mi  ;  hr  si  ii.-|.  I'xrhn  iiyi  . 

I xra I i /(i IP;  prior  in  .hr  •'riii'i'al  r■li■:•y  oxrr 
riuprd  xvriikims  in  sliiiipiii.y  liiairs  and 
Bra.'.ihmi  ami  Ihnnr  Ixails.  !{ii-  iiin  and 
•Srrx  inn  Immls  xv.-ri  ra:-','.  mid  "np|))  r  -linrrs 
XX  rrr  (ilTri'i'd  on  hi-ari-li  .\  nirrii-mi  •  I  a  1  i -I  irs. 
( 'mp-nh;  were  sl  'mlx  . 

.Vnirrirmi  .  rriirilir.-  opi  n.'d  (|n!pi  mid 
nn:-iiiin;rp(i.  ami  lalri-  in  ihr  Tnrriinon  ad- 
vanrrd  nn  h.!>:lii  l■n', cri II'.'.  Diiriip;  ilm  I'rsl 
III'  ill)'  sr-.jiiii  ilir  inarkrl  llifrl  nail'd  in  'ifii- 
larly  mid  rlnsrd  imdrridrd. 

'I  pi:si).x-i .  inrficinis  in  l.ondni  drx  ri- 
oprd  strrnyl  11  Trnip  npriiiip.;'  and  in  id'lrrnnnii 
s.inxvid  adxa iircs  of  in  oxrr  a  pninl. 

<'mi-:)ls  nillird  siroipjly  ami  i-riinrr;,  in 
(■n|iprrs  was  a  Tra'lirr.  I,(iii(lnn  srlllrnirii! 
di-rinsrd  litrhl  and  sid'r  hull  pn.silinii  and 
rntit’iipfii  in  slnrks  rnrrii  (1  over  for  nrxx' 
m'l'niinl  was  iihniit  dm  Miiiir  as  al  rnd  oT 
T  trtnix'i'  nr  n  lit  I  Ir  easier.  ( 'ml  i iinii  a!  sit- 
iialinn  v.'ip  rniisidri’ri!  hcilrr, 

Wi;i)\i:s!)  X  inri-irmi  .-Inri..-;  in  Lnn- 

(inn  xx( fr  .wHiirw  hat  irnmiilar  and  in  afirr- 


pnili!  Ill  pnin's.  .Sli  rl.  Ik,  lui";.  and  \<  'B  I  il,,. 
In  iipr  dll'  slrniip-  Trailirr-.  .Ml  nix  ;;i.!  IIP 
In  (i  per  "rill.  Iiipi  p  I  rent,  hli:  llit'  ' 

-linris  \'.(  rr  a  iildi  mi  .imis  in  da  iii-l 
iradi'p.','  and  rnx  rird  fn  riy.  Tin  niiirlxrl  .  i,, 
rio.rd  slrnny  a  I  ihr  Inp  prices  nf  tlm  dm.  i,|| 
'I'nlal  side-  .'O|.00f);  linnd-  S  I  ..'lOn.l  M  !0.  i,,, 

\V  I.PM'.sp  X  -  ,  Thr  si. irk  lipii'kr!  npi  iP  d  , 
ilhmit  Ill  la-i  luylil  s  liynrrs  and  soon  -nli! 
nIV  '|  Ir-  i  p  iii'i  mid  xx'iis  \  ('.■;,  (IpII  nnl:!  I  hr 
110)111  linp!'  XX  111  n  -niiK  hiiyiipr  orders  rai'i'ird  ., 
pri''"s  n!i()\ ■'  !.'si  ni;'il’.  rlnsiip.;.  The  ip  x.'  h,..| 

from  iihrniid  were  ninri'  (  pcn'irmfi'r;  nml  , 
dp  rr  X'.a.s  sninr  i.'Pxin;;'  nrdr!'-  in  the  iparkri 
frnin  die  ' 'nn 'J  iiriil .  Tlm  inarkrl  appeared  ;  i,,, 
li(|ni(lai('d  an*  shnrls  xvi'rr  iiniihir  in  hrrak  ' 
dm  iniirk't.  dir  si;'rni;!li  rmiiiniird  np  t') 
tllr  X  (  ry  hisi  Irioliip;  dirii  jirici  s  sayard  nn'. 

.Sim  Ih'i's  xxi'.s  ((nil)'  wiii!;  and  was  iimh  r  ’ci, 
pressure.  Tlii~  .iini  k  liiis  nni  arp  d  well  j,.,., 
I'nr  sniiK  iiiiii,  Tlm  'iiarl.i  i  ri  laiiird  1  Ik 
Iripliipy  Ti-marr.  Tlm  rlnsr  was  sliadx. 
Tn'a!  Slihs  ihio.lllltl;  hniid-  I  ..''lOti.OOO.  ' 

Til!  II-PX',.  'Mir  sinrk  llpar'.;((  nllrlp'd 
xvidi  sDiim  lilllr  riidin.-iasin  mid  .irii-rs 
In  "1  hiyln  r  nn  ynni!  in-ws  Trnni  Kiimpi'.  j 
I.nmlni!  ami  dm  (’niilinrni  hniiijlii  stin'k'’.  ‘  i,,,, 
Till  ( 'n|)|ir’-s  siinwcd  iniir.'  i.trriindi  as  dm 
day  adxm'p'rd.  .Stnrllrrs  was  weak  and  ] 
under  pressure.  I'nimi  I’nriiic  and  .Sii.  I’ar.  ■  j|.,. 
artrd  xrrx  Well.  .\  limriran  Can  xxip:  ‘akin  | 
in  hmiil  mid  iidx  anrrd  I -A.  rrnc',  i im  lali  r. 

The  inarkrl  was  rat  Imr  dull  duriiu;  dir  nnnn  i  j  n  • 
linin'  and  ciimmrs  were  .  niaH.  In  Ihr  In  !  |,,y^ 

limir  prices  were  slrnii!.;  r.ilirrialiy  thr  , 

( 'itp|irrs  xvhirli  rlii.a'd  at  .hr  tnpoT  ihrihiy. 

Tllr  yi'lirriil  iniifkr!  xxii-  dldi  hiil  slimm.  ( 
Tnlals.lh  s  1  iL'.gOO;  hnn.ls  S1,.-.00,00(I.  j,,,. 

Trndim.)'  anain  npriird  nindriiiii  !y 
acli.c  mi  ihr  Xrxx  Vni !:  .St nrl;  Kxrl.nnyr  (•,,.• 
Friday  niniiiiiitf.  'I'hr  ti'rm!  was  iirrmiliir  (■,,,. 
and  Slocks  srriiH'd  In  hr  siipjiiicd  lhnn!!h  ,.x|i 
hnliish  oprr.ii  inn-  wi'rr  ra.i  rird  mi  in  a  mini-  ' 
hi'r  oT  sji; cialt irs.  Srtitiniriit  was  still 

hrai'isli  anioiif.':  the  liadi  I's.  i,. 


,  in  .\'ix  rp.il'  r  nmsi 


drx  rinpn 
(  :xpc'-!p:i 


r  -  i--  lied  a  (  ppp  r.  ;  i  inn  l  r 
(,'.'  r(IP;'.'(  ,  Ip'  Cl'xljl  Is 

I  ;  h"  !  l.'i.  ■  rn  hril .  a  fart, 
hc"!!  .■(■lirlK-d  in  tile 
ri.<!.  hn,  ilir  Tri'-'t  ri'r!;. 
i  l.a  .  (■  ''Ill  lili'rd  Tni'l  her 
r  Ti  er ;  nf  V.  hi:-ll  i- .  I  n  It. 
rrl  111  IP.. 
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rrm-hinu'  In  i 

•  fl'nin  tin'  .So 

lih- 

27 -q  22 

!"■ 

fcrn  ^ 

jint  •  f»t; 
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;  I..1I  Ilex  I'l-  in 

in  , 

hs\  Ol", 

xtmi'irnrp  had  Im 
(h'Piii'id  To.'  spi 
,.:i'''P.  Mr.-ady; 

;  imiiiP.!'  I  III  ii'ix  mi 


Illy;  liripi, 
xvilii  I  in 
I'lrlil-.  Il 
Till'  Tarn 


lud  lie  I'.piml  rxid.''ncps  nl'  sllr'l 
i'l),'  spn'-  as  111"!  r.N'isIr'l  1  l.is 
'.■any.  i:  anpra!''.  iipil  llrlx'.idi- 
mi  X  am;'  ami  iln-  hi,;  pri  min  ms. 
)(!)'  Ill')'  r.xirrmri','  ilifTp'iill  In 
a,'i:.ii  p -:  pp'-l  a  I  inn  .  nf  a  >  l.ir  l.pii- 
iinda  w  nl  krniinj'  -ipnl  silnaiimi 
impiclin'l  rf  iP'inhrl'  : '  11 '  ,'.;r- 
rri'iainl'  Tiiili  d  In  nint  ri'Iiili;',i  . 


hi'i  O'-’iy  I'.iiiisas  < 'ilx  .V.Sniill: . 

(l'•■’,  .-,ii  I'.ansas  (  i'y  I'v  .'i.iitla'i'ii  r.hl 

l's.');''|  l.'i.')’ ,  l.'‘!)iy,h  Y'.ljrx'  it.  li . 

■JI7''.  I••,|,■.;  I. A  Mvr;  'I'.ih,  (  n  . 

170  lir.I  .y  l.nlhsx  ill)' NiisliX'illa. 

1'-’  7.')  M  .Viarkay  ( 'rin;|:.ini' s . 

7'»'s  li''  .'.litrkiyx  (  niiii.aiiir'i  ppi . 

17'.'  .M.'i'.'iii.i  ill'  '.lal  nm  pTd 

;itl'  '  'J.'l's  -Mii  'm  (  nn.  t  'f',[ip(i'  , 

M  1 1  l;hi  S.  IV  ,v  S.  M  . 

:il  '\  A‘,''s  At"  .  Ixiinns  A  Ti'iP'-' 

17  ■  I  h'l '  _>  .V'  .--npi  I  I’ai'hi'' 

i.Ti I  ..  .'.Ms  \a; inmd  ].,  ad .  .  . 

■J!  I''.'  I  Xr.'.id.l  ( 'nn.  (  'npp.'r  .  . 

I'JI  I  •  lor,' I  Nl  XV  A Drk  ( ‘rpi r.il . 

IIO'i  107  ';  .Nnrl'nlk  A-  W  r'-t,  rn . 

I.'ll  ij  I  l.'.'h  X'lnli  rn  IV),  ilir . 

IV’ti'i  I'J'J'.,  iV'imsvIx'aiiin  Kailrnad.. 

kM'i  to;;  '  l’rn;,|,''s  ,  .x- ( '..k,' . 

'd7  '  (  10  h  I'ii  !-!,ii: !. Il  . 

100': ,  I’ll  l-!,m'yh  '  ',',d  pTil  ... 

V’l"'  .'  107  I',  i.ni'iilard  ... 

Ill’s  V's  I ,  I 'll'- -.  " !  .'I  rr|  , 'ar  . 

V’  I  '  _•  !')  Il'i;  i  nil.  I  nppi  r . 

I  ,-p  I  I  1  In  '  h'r.i.iimi 

hi',.  h''',  llrpnPlm  ip.ll  .’s'  .■'Iri’l 

'■J'l  'll';.  !l'’[l.  III. 'I  A'  .'Irrl  |  iTlI  . 

.'10  I  LV.’  I  I!n,  k  Island....  . 

.V.P’  ;  1 ,1  I  Ihii'L.  IsL’pi'i  jiTd 

;i:;'j  si,  !..  .v  s.  i  .  jd  pi',l . 

llii  p  'JO  A  Si.  I.niiis  ,v  S,,pihxv('a  . 

•si  0','  j  ■•'I.  i,.  ,v  Snin!;x.|si  pT.l  , 

I  t.')  I  .  III.")  I  ..  .'',11.  him  I'a.’lii,’  ...  ... 

h'J  7i''h>  .■'nil!  hi’l'li  llailrnail . 

■'O's  ''■''i  .Snii!  I'.rii 'I'liili.'iai  pTd  . 


lit;'.,  ISM 

;!!l  '  .  ILS' 


I  .s.  n.viiJAOAU  5;Air.MN(;.s. 


linn  wi  re  .snmrv.iii  I  irri'yiiiar  ami  i„  alin-  -pi,,.  returns  si,  I'nr  I'criv.'d  Trmi,  I'.'', 
imim  xvrrr  im- iiird  In  sell  oil  widinut  any  ,  railroinls  makiiPA  xvr.  klv  r,  .,nrl.-  show  thm 
hrnad  yriirrm  Irmlrriiy  (  .iiisnis  w  arr  !  rariiiuf.'fs  Tnr  dm'  mmidi  n,'  O.'mhrr 

K‘Ito»  and  wIiolo  ntai*k(‘l  diM|)ln\(  tl  a  hwh’i'  !  ahovt'  those  of  the  s.tiHM  Hn»iri!i  ;i 

rnnlidrlll  (nim.  l  n).|,ri'  s.nrps  -unwril  m-  i  year  af;,).  lIli  total,  as  rnniPilri!  hy  Dtpi's 


Mrtinpi.iiii'n  Banlp  II.  a’  Kirlmrd.snn.  ymi- i '’''"^""1  ''i  Bniidni,  Tor  r,  miii rim  nl -  nf  die 
I'l'al  mmia.yrr  Hank  of  Noxa  .Smtiii;  II.  |?.  i ''''ilp.iHi  iit.  .Mark)'l  srmmii  to  d'lnk  nnl- 
Mc  Kril/.ir.  I'.riiri'al  Ilia  iiaifr  I'  Hank  pT  1 1  a  111- ,  ‘  V  hasp  rn  I'P.imiip  was  hrllri'. 

I!(,.1,-  '1’.. I'!..),-  rn.'  orimi-'il  in-m  iivi'i-  !  rillPAX. —  I'llP  PilK  on  dll'  PPIldnti  , Slock 


Mr  Krll/.ir.  I'.rliri'al  Ilia  Iiaifr  I'  Hank  (,'T  llaill- 
ilton;  Taiicrrilr  Hiruxmii,  ariiri'al  mniniRi  r 
Bro\ iiicia!  Hank,  amt  Col.  .Iiiinrs  Mason, 
ftciiofal  mmiairrr  (loinr  Hank. 


Brvirw,  iii)'R:rr!'a;  iipy  s  Id, (17  I. I,  an  in-' 
(•I'rasi'  111'  per  rent.  in  ihr  ,'Sniiili  i:  fi  w 
small  losses  Still  npiicar,  hut  they  are  n.i)  a! 
all  .sitpiilira nl ,  .’mil  a  iinmhrr  of  i  niiiorlmi!  ! 


THI>:  LATK  I'KTI’IK  LYAt.l,. 

'I'iif'  iliiitli  oi’i'iin'i'd  on  'I'lnirsday  of  Bein' 
L.'.all.  Iioad  ol'  dm  pi'rat  roiitrai'liuH:  lirm  of 
Brtri'  Lyall  ik  Soii.-i  ('pn.striirtion  Comiiaiix 
Jdmitod,  xvliirli  has  had  thr  I'l'imtiilioii  Tor 
many  yrars  of  hrind'  thr  dO'iatrst  liusincs.; 
f,l  its  find  in  the  Dominion,  lie  was  hm'n 


in  Si'oil.'ind 


I  jiipxx.  -  liir  t.im  on  tnr  poniimi  .mock-  lf.vs;((,nis  rriiort  proiimincrd  gain's  noiahlx 
I'.-xrliaiiyi  was  .ninyaiU  pwiny:  in  dm  mi- '  j,,  rp,  wit  h  an  inrr, 'iisr  nf  s;;77.  |  !0.  anil 

pi'ox'rd  Hiilkmi  oudnnk.  A  |,!rn(,rii  sujiply  ,  cip'saprakr  xV:  Oiiio.  wilh  siVtl.tllH.  a-  rmii- 
oi  innmy  hrl,.rd  i.pn'aBnn.s  nml  dm  <'losr  with  Onnhrr.  Bill.  Th,.  rnnils  in 

was  at  X  cry  hi  dr  ronc'cssions  li'inn  tlm  , hr  Wr.st  and  Sonihxxrst.  alnins,  xvitimnt 

hi'Sl  piK'i  s  111  dll'  da.v.  linp.ir  rail-i  " n<' i  rxerpi ion.  show  lai'dr  rraiiP'i.  I'rtlr.  i i n”'  i 'ir 

Inioyanl;  iplt-rd'doil  ■(■•■nnlics  xvirr  in  .Ir-  ,...,jval  in  railroml  hipsiiirss  .|ur  dir 

niaiid  ami  scarcr.  iirtixr  nioxrntrnl  ni'  Ti'riyhl  inridrni  m  nn- 

-  usiiallv  sati:  Tartoi'X'  crop  rrsulls. 

KKIK  KY.  IXC'ltEASK  IS  11  ‘  lido  (;.,iu  i>.(’ 

I’FK  C'KNT.  '  di-tohcr . .s  L(l,(17  !,.'i.'>  1  .S'-MiOl  .'J.S'H  tl  .i) 

XITW  VoiiK.  Xov.  BJ.-Km'  Kaiiwav  i  ^‘'!''<'inh.'t'  3M.otiS.777  Tlj.'i.uo:!  h.ti 


KKIK  KY.  IXC'ltEASK  IS  11 
I'KK  C'KNT. 


I'lrlil-.  haxr  rri'P'ipll;  Intiril  to  niiit  ri'ialp'.i  . 
Till'  fm'iiiri'.  Ils  X',  1  nrr  inl'ni'im  ,1.  ha-;  .mi, I 
irri'ly  niniiyli.  h;;i  d:.'  mynlry  iip.-rr  Ini  ii  I  .-• 
II!'.'  Imhliny  nOlmi.  .iml  in  nearly  al!  iinm'- 
Irisoi'  ;  !ir  f.;l;  x.  r  imar  oT  r.imliTimis  xxliirh 
'.'iPihl  . '.■•"I’.i  ID  r.  tl.  rl  a  ..piii  sllni'I  iniri'rsi 
ayipii'i  oh  i  I'll  s  nr 's.  a  ml  a  'yrip  r.: !  jir.silion 

rai'l.v  in  ihr  ■rn...n.  .mil  whirl)  is  rrriiiiniy 
moi')'  rnii-isirnt  with.  1  hr  smililrr  )Iimi  Ilir 
liiryer  ,  siin:a!"s  i.f  d.,'  \'i)'l,l.  'I  lie  ainnin,’ 
ip'  lllr  mills  linxxrx.r.  ha-i  rri'lniliix'  !','lir,-i  r,l 
liir  o(,iim:  III  of  tlir  "i  iirnil  Il'adr  nnduok 
wlliril  lias  'pr.’li  Parr!'.  sliadril  hy  Slirll 
li i:r:;.:i P" -s  as  may  hr  fi  !i  oxrr  llii'  silnaiion 
ill  lllr  B.iill.a  ns  II  ml.  jiidyi  ny  from  thr  ml  nrr  d 
loV'  y.r.'idr  (P’liiillirs  rro)ir;i'il  in  Xrxv 
(irh.'.ins,  I  ill'  .  demand  Inr  lox'.rr  yr.  drs  is 
now  i  PI  prox  lii.u'. 

On  ihr  'I'.linh',  vh.ih'  die  siiniiiinn  inis 
till!  x'l'i  (irxrlnpi'il  ,•(  nr  I  u --i  \  r!y  in  lids  rr- 
.'-pri-i,  dli'i'r  would  iljipriir  in  I".'  sonir  liip-is 
for  II  pprrh.ripinn  :1ml  si  i  ni  nlii  i  rd  hx  ii  hiy 
i'(),'xvarii  hn.-inr-s  a'  (potilahlr  prir:'-..  hy 
rxpi'l'irlirrs  of  iirrx  inn.-  siiorl  rr'ii)  x'ra!'.-. 
and  hx'  a  prirr  npisidrr.i hiv  nndrr  dm  axrr- 
ayr  1,1'  rr,'ri!l  srip-nns.  lllr  world's  -.piiinrrs 
haxr  m-lnally  rnn ' r.ir i r,l  i""r  mo,'"'  (j'o,>d 
mxtlon  tha!i  may  I.r  i'nimd  axaihihi,-  fi'oni 
die  (.'/(  srii;  I  ri)(!.  Tlm  l.prr  hi-,  ;;!,  nmx- 
have  rrtlrri)  d  inrrras.-d  nnrasinrss  oxer 
F,ni'o;>,'an  poliiiral  rondiliotis  lo  sonir  r.xtriil 
hn,  .'  P"Ii  (iri-iiip.'s  arc  yrm  rally  r;v|,i  ".'inii'ril 
dnriiiy;  thr  |irn '.rr:  s  of  hnliish  inarkris  and 
srl'X'x'  to  (ir'ili'otr  a  ilralthy  sprruliU  ix'r 
si '.  nil  I  iiPi.  I!  w  id  rr(|n;rr  a  drridrd  rhaniyr 
in  ri'op  X  irw  s  cr  some  \  ;  ry  dist  urhiipf  Iradr 
di'x  rli>pm>‘n; .  nml  a  s.inili  p.  w.  ra i.'piii nif  ni' 
Ihr  sp,,i  -it  nn  Poll  in  in-rxriu  nltin!a!''l\' 
mm  h  hid'hrr  pi'ii-rs. 

TYPO-TElEGRAPH. 

inyoixitjus  Ifi-vis-a  for  I hp  Int|>rov(‘iii('iit 
of  0|.'<'ra( iiijj;  .Jii.nt 

i.ilii-  ;i  'f'y|i,'',»'r;i«'r. 

Tim  T\  po-'rriry.a pli  Cnniiiaiiy  Ltd.,  of 
'['nl'onin.  will  nt'Trr  to  dir  ifriirl'ili  pnh!i('  of 
Catm'.ila  KhtltiB  sliai'i  '  nT  7  [irr  ('(’lit.  prr- 


t'Mif 
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vpjvi-r . 
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Tlit  •! 

I  ’iirili 
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!l"  1 
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.  .s. 

tllhh.' 

•M  1 

)  • 

1 

illl  ill)’ 

■  l-i  |iT)!. 

Ids 

(O.s  ■ 

107'' 

IOS 

I.') 

pi  . 

llvl's  MV 

•V,',  7P 

■S'.lP.  t.V,  I 


(  .  .'P','l  [.id . 

I  ’nil  (  'n|i[irr . 

\  iryinin  t  'nr  x  'iH'iiiiriil 

Mi, hush . 

Vx'nhn-h  ph! . 

\\  I  -P'l'ii  I  ninn  Tr!r'j;rn|)h. 

\\  )'S|  inylii  Ills"  .MTy . 


tmd  ranu'  to  Or!(,,!)(,'r  Iniaiiir-s  'va-.  hravirr  tha 


It  1.07'!, .■,.■>1  .H.tiOl.'J.s-:!  i'.B  fo.padn  lO.tld.t  duii',"  nT  7 

Y'H ^  T<'n'.'d  Mork. 

_P,dl.F,'j(  I  l.'-i  l,.)l),l  II  S  ‘I'hr  rompanv  Inp  an  an 


Canada  ill  187(1,  (‘niharkiiixf  in  hu-iimss  with  '  ),rr\inim  Oeloh.'!'  in  its  historv. 
ilia  ihi’".^  sons,  two  of  whom  are  still  in  die  Oroiss  toiidhd  7!i:T(t(  10,  an  incroasr 
tirni,  while  one,  Botcr  Irvall.  -Ir..  is  r,  (‘on-  i  1  prr  rent,  over  Ins!  yi-ar 

ti'iiclor  in  Winniiirtf.  _ _ _ _ _ 

H'  l-idrs  ,'i'pr  limy  i‘  M'-at  nnmhrr  of  dm  CANAUIAX'  FKI.T  KX 
KU'fpvt  and  hnrsf  hnildmss  in  tnr  IJoniMnon. 

.Mr.  l  yall  aidril  it)  tlir  iiroinolicn  of  i-oinr  ,  il  is  iin<h f.-iood  ttiat.  ill' 
nl'  till-  1  liirf  liiiancial  niidrrial.itiy-,  aimnp;'  snlidatrd  F.  lt  Co.  will  ma 
tlmin  dm  Larliinr  Hyilran'ic,  th,  l.iifnairir  Toj'  ihr  r:xlri:  ion  of  liir 
Brif'k  Co.  am!  ntli,  rs.  Il,  X'lis  an  a.li',,'  wit!,  a  xi.'w  ci'  nciini!  I  iiiK' 
l.ihrrii!.  ami  misiicrrssTiill.v  roiP.sud  Si.  inrrra-,'  i,  s  out  ,ni  i .  oxvim; 

.\iit, line  Division  oT  .Mniilrral  in  Ih'Ol.  For  ma.-kr!  I'oi'  the  j'l'odnrls  i 


il  short  time  he  was  an  alderman  oT  .Montreal  the  conijiany. 


CAN  ADI  AX'  FKI  I  KXTFXSIOX'S. 

jl  is  1111(1, f.-iood  ttiat.  (Ill'  C''uidinn  t'nii- 
.snliilated  F.  lt  < 'o.  will  make  anaii'p'mrnl-. 
To''  the  r:xlei:  ion  oT  die  [daiit  at  i'Jerlin 
ivitl,  a  xii'w  ci'  permit  I  iiiK'  ihe  r.'im[x;iiiv  to 
inrrra-','  i,s  ,n!t,ni(,  oxvim;  lo  liii'  in'Trasrd 
ina.'kr!  Toi'  the  j'l'odnrts  maniiTart nred  hy 


1  Ai.sfiisi .  ‘20,21.3,377  l.'-7l,3o:i  P  .'S 

MR.  STAVKKT’S  PDSM  iOX. 

Mr.  \V.  F.  Slavrrl  was,!.', 'led  pr.-idriif 
and  frriit'i'al  li’ana.irrr  of  Ihr  .'\lip-l::;  Xnr:  Ip  rn 
Ixaiiw.'i.v .  to  snc'-rr'.l  Mr.  (».  (i.  I, ah,  ;,  r, - 
siipp'd.  at  thr  am. in, I  inert  In";  of  ilir  roni- 
paii.'i  li.'ld  n,  iiraltie.  Tin  nil'i,'  niirri's 
xvri'r  r. -rirrp  (!. 

F.  C.  SS'KIMIKX.S  A!‘S»i  D-.s 

Mr.  F.  > '.  .Stepin  im  hn  ■  apiiilci  T,.)'  .m  i-.,. 
her.shi])  lo  the  Alonti'eal  .Stoc.k  F  xrliaiiv;,'. 


Ils  i;  dors  n.)i  ripail  a  r(('ri',i'r  hm  !'rr,)r(l- 
■  lie  S,  mirl'-  I'lill  nil  Ss. •;.;(■  ami  Irll'  him  rN.lcI  !,x 
wliai  hr  !ir;s  .iiii  cxrr  dl,  ii.ir.  It  '.viil 
ol.xiiilr  the  ('('I'ni's  iiT  dr. pa '  plies  a  s  t|i>'  Tail 
inrssayr  as  iriii  will  hr  rr  prod.  Herd  hrt'oi'r 
him  iip.d  till-  .-hciihi  iir  a  mi’an-.  nT  i  liipinat- 
iny  a  .vrrrnl  many  oT  Ihr  r.visllip;  railxxii'' 
!!''ilihlr-. 

"Tlir  l.riKi-trlrpi'il  [ill  marliilir  dm'':  nn, 
,li  ji,  I'  III  I  ml  I  ill  a  pprai'i!  iir.'  Tmni  l  lir  nrdinar.v 
!.v|i,'xvriir)'.  mrs.sinp'-  run  hr  ..'.■iltrii  nn  ilir 
kry-hnai'd  hx-  nn.v  nnr  who  rail  inani [tiila i r 
an  ni'iiimii'.v  i.x  prxvdirr  and  llir-i  are  rr|;ro- 
dimrd  word  Tor  word  as  thr;.'  arc  v  rlllrii  on 
oil"  nr  mni'r  miirliim's  on  dm  same  Iin  '  and 
nn.x  niarhinr  r.ii,  hr  srirrted  t')  rr.'rivr  a 
mr.ssip;,'  xxidinni  ihr  nthri'  niarhin:'.-.  'I'hr 
mrss.iyr  is  rrrrix  ril  antnmal  irall.x'  xvilhnnl 
i  lir  lir(  I'ssii  v  nT  f.'rrix  iipjf  o|)ri'ainrs.  not  only 
t!iis  hut  the  iianir  xxii-r  ran  hr  ns, d  jii  ilir 
same  time  Tnr  Irleidinnim;  xvitliniit  inP  r- 
Trl'ence. 

"'rim  nia,  hine  look's  like  a  ei'ral  advam  r 
Tor  trlryra ph.v  .is  Trom  1  !ii;'!.v-’ix o  :n  si':i',' 
words  rail  hr  s,  lit  a  in  niili . 

"In  I'a'lxvax  and  [n'r--  wnric,  lira  ihe 
nprrator  In;.-  io  work  ront imioii- l.v  Tor  I'Uia: 
lioni's  at  a  .-Irrlcli,  is  xvln-rr  lllr  iiivrni ion 
will  hr  (iT  thr  utiipist  xaltir.  t!ton,';li  its  n.-r- 
Tnhir.-s  is  hy  in>  mr.-uis  iiinitrd  to  llii  - class 
(iT  work,  il  roiiTorms  to  exor.v  rriiuirrinriii 
oT  rommerriai  n.sr. 

"t)nr  (iT  (he  most  iiirp-nioiis  Teal  lire--  in’ 
(-'Xnnc'tion  xvitli  its  Psc  i.s  diai  h,.v  rlia.'if.'in.y.' 
the  (-omhimit ion  on  ihe  sending  inachim' 
messa;;e«  max'  Itr  made  inirllleilile  oiil.x-  to 
t'le  i-c'-rix  rr  iiiK'mird,  iilihon.C;!;  miui.v  oiiu  i' 


ihr  ri,<;!ii-or-xva,v.  and  siipplir:-  sriii  Torxvard 
(liii'i  m;'  iin  wiiilrr  Toi- ,  n;isl  inn  i-a  m  ji-  in 
Im  rsiahli-hrd  in  dir  ..prim;. 

<  !  ISAX  .SI  «.AI{  CiU>5‘. 

For  tlir  crnii  .vrar  lPM-12.  ilir  -n';ar 
;.  ii  !d  nf  ( 'iihii .  a-'  I'si  i  ma  trd  h.v  I ! .  .\  .  1 1  i  nirl; 
.)T  llaxiina.  i-  I.SP3.')S7  inn-,  'i'lii--  is  PO.- 
ClIB  lar."-,'!-  Ilian  dm  hrsl  [n-rLiniis  yirlil. 
The  -uiiili-  , -nnl.  Ills  '.xas  i'rnni  1  p,  r  rriil. 
in  I  'y  [irrcriil.  a'lnxo  iinrmak 


liicali  (1  by  li.s  (he  uulLnriiy 

l.'i: 


;rq 


rhe  rompan.v  Inp.  an  ant  liori.'.ed  cajiital  nii''‘hi!)r:.  nia.v  Im  nn  die  same  ciri-ni'. 
SoUt).(KU)  dividend.  'Intn  ‘20.00(1  shares  "  The  mm-hiMr-.  will  he  Ira.-ed  and  <  ..n 


oi-dinni'y  and  30.000  7  per  rrn;.  i  nmniaiive 
[iri'T,  rred  -hnr,  s  cf  a  [np-  \  alnr  .'klO,  Tli,- 
rnmiiaii.''  nvn-  ;!.(  Canadian  [latent  rn- 


'I'n:'.  h’lN'-v  ■'(  i.v;.  Tivris 

'I'ni'pi’ •  p  1  ;  '  I'ii)'  ■ 

r  iii  nr  is  Ii  m  xv  i  n  vr  iit  inn 
market  ami  I’.iviny  :  rrn 
made  i !  i  m  ppe-s,  -  •  a-. 


"(>!'!', 'simmii'ii I  at 
pn-'i'lrn-i-aph  ma- 


laril  ot!  any  t I'lriili'in,'  liip'  wiilinnt  rhanaiii 
I  he  sysirin  at  all.  " 

FKACK  UIVKK  <i.w.  K  AIl/d  AY. 


I.OMlON 

\\i:i;ki.a  ks tai'.i,is|ii:ii  isv.  pnifi; 

(KDni'O  iiv  ttianiKKi  j.  .sri’fuiiN.s. 

.S(ilisi  i'i|)lii.-1  Ii)  (  ■',)[  1,1:).  s  I  on  |,i  r  ;ii))inin.  ll:.  Iialj,',:; 

"Vcl  hs  '.V|X  CcViMi:;-,  I'.s  .,(■  -l  iii:  \\  |;!'K-,  " 
i:  XII AV '.Vs,  P.V'sKI'vd.  I\s|  i; \\c|',  slid'. 
I’lMl.  MININ',..  XNI)  XI  I  (  IN  'vN,  I  \l  sl'l',- 
.'i;c'i  .s  i.’Pdt  I.  xip.v  III:  \i  r  \\  1 1  p 
Full  ('(unpur.iiixi-  Siiuk  iin.i  Ilharc  Fiic-  l.is(. 

(■')n.'s|v.iiil.'i)'i-  1I-..III  r.'li.'ilil:' I  :  i;.  :.ll  i Iis  , .I’M'.j 


VI  )I  ■  r-  \  \'  v.va-  I'l  -  w-l,  ')')  n  r,'i.. 

I  NI.1,.-S  van  XIIXI.I’II 

THE  “INVESTOR’S  CHR 

Ihp  C  oninltHr  Dritish  i  inimciil  \ 


.(-l.il  Wrctilx. 


ph  IIP'--  '''Im  I'rimr  Bix.r.';  (irrat  W, 'si .'rn  Hail- 
Ihe  ('nnadian  xvn.x  i'n.  Ipixo  ni'rnrd  nilii'e.'  al  Fdmnnt.in 
ihoroipyii  ix  .'t  and  il  is  uiimii’p-ad  hx  ihx'  ''llieials  in  rliarp" 
•  ,,T  lim  I'lcs!  ,  that  rniislrimti.in  ''vill  ha  rp.rryri  ira!! [iip.i)- 


nni,(ii''  ami  piarlira.l  inx ,  miioiis  oT  niodx'iii  ,'d  iir.xt  s-a-nn  |,|  ;j,,,  ipraniinir  |)r>'!in,- 
timx'S  in  i's  rrlaii.ni  in  railways,  sloek-  iiiary  xxoi'k  xxili  hr  dnn,-.  |t  is  staird  thnl 
mafltet.  iirrs.'s  'Vork.  and  [irixate  e.N'chaniyes  surveys  will  he  coniiileird.  ties  rul  aloiii; 


w. '■k-i'.,)  1  ■ 
(iP.xn  XN'f: 


roi:  !  iNAN,  I  At,  I'l.Mi': 
IMlIliisi),'),  "IllX.’.'.Ml'-  (■ 

ricrn'icr.'.  T.  I.'KOi'li  .s|.,  ! 
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STILL  FIRM  ON  THE 
TORONTO  MARKET 
DESPITE  THE  WAR 

Trading  PracCically  a(  S(an<lsdj|, 
frill  Tt'iuli.'uty  of  Prices  is  f'j). 
nani  fiather  'riinn  Dowiia’.vrd 
Banks  Have  no  Funds  lor 
S|)eculalioii  C'aiiada  Bread  and 
Manic  Leaf  Were  Sirong 
IJntulh  Superior  Weak. 

!  i  Our  Spet  i;il  {  'orrcspoiKirii : . 

'riiliu.N'i  II.  N'lii.  I.'itli  'i  ill-  .•■'.■l■ul■ilv  i;uu'- 

ki  i'  lltrr  Iil'i  iili(!i'l’  tile  lllilueliee  iii'  .'iiiiiii- 
tiull.'  V.  lliell.  'A  hill  ll!:\il|e  llieir  ill 

|■i|•|•^llll•-^alle(  tlial  Ideal  i  IM.Iei  eail  'eai-ei  I' 
eiii.ii-dl.  an  (jiiite  im".  I  l-rul  eii(>u;.;'ii  Id  maid- 
tlieiii'i'hi  felt  ill  a  • lidll,\-  dll jeet idiiaiile 
fa.'liidii.  'I  ill  liatik'  l!a\e  ])!Tielieali\  >li'il 
ili.'vti  dP  lean-  iiir  ^ineiilati'e  fiiii')M..'e'  aidi 
I  liat  lias  Idea  111  I  lif  \  il't  lial  I  \  ;  i  lie:  ieli  nl'  i  lie 


TORONTO  STOCKS. 

•  I'jiioviiig  arc  the  ijuotationa  ol 
dll  I  lie  I'oi'cnto  Stork  Ericlinuge;— 
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FRENCH  HOLDERS  OF  MR.  CHAMBERLIN’S  'Z — 7^ — .  j-  .  n - 7“ 

INIERNATONALE  ACTION  IS  DDE  TO  Ground  Floor  Syndicate  Proposition 

rpT  djr  prp  CUADC  RAIITAN  TRflllRlF  floor  Svndicatr^  Proposition  non  !>  ing  formed  to  take 

UJyl  I  Lll  OllnllLl  UilLlinll  IUVUIILiLi  over  real  estate  sub-division,  at  present  on  the  market,  and 

selling  rapidly. 

I’rolil  eithnated  at  Jniy,.  Snbseriptioni  of  SoOO  and  upwards 


'  i  Nearly  $()(K).000  of  Paid-up  Capifal  Stoppage  of  Work  on 


of  Bank  Turned  Over  to  Fortier 
Syndicate  at  a  Loss  of  50  Per 
(’eiit.— Many  French  Aristo¬ 
crats,  Widows  and  Soeictics 
Among  the  List  Rank  May  he 
Merged  With  Home  Bartk. 


Providence  Not  a  Case  of  Avail¬ 
able  Funds  Being  Exhausted, , 
But  a  Precautionary  Measure 
in  View  of  Possible  European 
Flare-up  Mr.  Fitzhugh  Talks 
of  the  Aflair. 


IVolil  ('it uuatfd  at  JniV, 
arcej'ted.  A  .l<u\  -hare.-  Ifl'i. 


Apply,  I*,0.  BOX  ;M5.  City, 


lliurkr;  I'dl-  Illd  .ilr.c  lirilll.'.  .\lllliil  id 
ii  |>aiicii\  di'  liiiid.'  ilii-ri'  an-  i  li<  inti  nia-  Mi, 
iidiiai  ill  plica ;  idiis  alii'i;dl.  which  aic  ccii-  -Alai 
i(  rinja  the  aiti  iuidii>  di'  the  indiic\-  inarkct^  ■'{l'- 
dl'  the  wdihl,  and  which,  in  turn.  ha\c  ha<l  .{'Jl 
the  rcNcr-c  oi'  a  .--tiiiiiilatit'c:  clVcc!  iipdii  , 

1  railiiiir  at  t  lii.-  la  ii :  rc.  Wi.li  t  he  c.xccpt i, lu  • 
di'  Hi-a/.ilian.  all  intc;  na : idiiall.v  li>liil  ^idckv 
lu'.'.i'  In  CM  ciilirckv  iicc-lccli  (I. 

Mdi 

’!  !i«-  .Mail.i't  IF('.i<i.  X.'' 

Iiidccd.  Hiii/.ilia II  'rractidii  is  tin  iin!\ 


Indeed.  Hiii/.ilian  ’rractidii  is  tin  iin!\ 
stock  in  whiidi  the  tri.asiictidiis  h:i\-c 
anidiintcil  to  anythin;:  at  till,  iaiiniinatc 
these  and  the  t  rtidinti:  la  cdnics  so  at  t  ciinatt  d 
that  it  itlnidsl  rciinin  s  It;-,'  aid  ul' ;i  tiiicti  - 
sc  ip|,  i(,  (h  tcct  any  si'iiis  ol’  lil’c  in  the  y'cin  rtil 
list.  lint,  even  tit  that,  the  iiitirka-l  is 
iiii  rcl_\  tltill:  tili  n'  have  heen  ni»  simis  ol' 
watikiicss.  I’ra/llitin.  which  wtis  sdlini;  a 
week  atjd  t.i'duiid  Iii!.  sold  htick  at  one  slturc 
as  low  iis  .SU'*..  lint  it  has  since  rccdxcrcd 
nidst  dl'  that  hiss,  'rordiitd  Uail'v:(\  was 
sti'din:.  ^Tdiii!:  to  1  II.  while  'i'odkc  cdninidii 
also  showed  an  a piirccia hie  aihancc. 

Canadian  i'aciiic.  in  ki'cpiny;  with  the 
inlprd^cd  lioic  diri'.cd  Ifoni  ahrotid.  wiis 
(|ndlc(|  dll  ;i  hiiflicr  pltilK  .  .Shredded  Wheal 
Went  Id  .S.*>:’'|.  till  tidvtinee  of  I  points  in 
'dim  .vhal  Id"  than  two  week'.  Dditiinion 
l>ank'  re<ri'i eis'd  a  i^tdii  of  7  poiiiis  tit  'Jd.'! 
in  ti  eunph  1)1'  da\-.  the  prolll'  tiei-riiins; 
I'rdin  its  e,  l•l'nl  propi  r!  e  '.'ile  I  '.  id'Hliy 
hti'.inu''  tickled  the  apjieiiti  <•!'  iii’.esidr'. 
Hill  the:e  in'ttinees  Ilf  treiiyfth  tire  men  ly 
'piirtldie  tilld  etiiilldl  lie  taken  t)  .  I  i  pietll 
dl  I  III  .'itnalidti  a  a  whole. 

^Fl•.  .M  Si'i  urit  u-s. 


nitike  Ik'in.  .■'JIS'I  Corp 

,  ,  Dniri.  1 1  Irji'r.'iplt . 

Mninih  .'•nperior . 

sh'll  Isle,-.  I  pid . 

-  ami  Illiniii'  pi'd 

.  I  I ,:i  ke  111  W  Odd  - 

.  Lake  Woods,  phi 
"  l.ake  ,Siip.  ( 'di'|) 

I  riia-  .M  h'kay.  ediii  .  .  . 

.  I.eii-  .Maekay.  lild . 

d-l-et  .MtU'le  kea!'.  eom  . 

Map!ei.i.at.  phi . 

upon  ^1'"^"'"! *''■  •’ 

Ah  xifo  I  r.tinwaN .. 

Iiii'-k'  ^Iniil'aiy.  pill, 

.Mdiiareh.  ediii 
Mdiiareli.  phi. 
x.s.  Sleek  eom  .  . 

I  I  >uilvie.  eoiii . 

I'e.  >•'  I’tieilie  Uni  t .  eiiiil  . 

inate  j;''>''i<i"H"n.pfd 
.  1  r'  liinaii  t  om  . 

IKlt<  (i  I,  •  1*  1 

(  -  IV  luiiaii  >.  pin  .  . 

.  ■  I  JV»rto  n  V . 

H. iVd.  Nav..‘. . 

ns  of 

Iid;-er.s.  phi . 

'  ^  Itnssell  .M.C..  11)111 

l{n"ell,  .\I.  ('.,  phi  ... 

^ Sawyer  .Mas.....' . 

Saw\er  .Mas.,  ])lil . 

SI  .  f,.  ,vc.  Ntk 

.  I  Sal)  I’aiild  'I’rtmi . 

'  '  Shrediled  W  heal .  I'nni. 
'Imal'  w  lieal.  pld 

•  "*  Spanish  l;i\er.  pld..  . 

"!eel  Steel  i)f  ( 'all.,  I'dii)  . 
T'’'’  .-tteel  I)f  (  'all.,  Illd  .  . 

I. Mike  I!, |..,1„,, 

. . .  ,  pn.r 

".'*1  !  'J'liiiiiiiij  Paper 
'  ''  I'druiild  Railway 
pietll  'I  (  P  V,  Idlll. 

WiniMpc"  Railway 


l.ti  15tini|ne  I  iilernti i umti ley?! n  ('tintida  I’l 
eetisefl  to  htiM-  tin\  i n I ei  iia I  ii,?ia I  eharaeti  r  has 
dll  'riiesday  di  this  wi  i  k.  w  li^ii  the  French  -lop 
slltirelldldefs.  leple-i  hied  .fe  \  .Mr.  Ill'liri  Ii 
Dneiini.  t  I'ii  iisferreil  t  in'ir  4fii<ri  sis  to  .Mr.  e\er 
.1.  .M  .  Fort ii  r.  ri  pi'e -ell I  iii'^ftk'i  local '\  ndieale.  New 
for  .St.')  per  .-hare,  lln'  ai^innl  paid  on  the  or  ii 


I’resid.  lit  ( 'htimlierlin  ol'  the  (JramI  'rrnnk 
itts  ei\en  out  a  stali'inenl  reifiirdiiij:  the 
lopiiaud'  of  work  on  the  line  to  l*ri)\ idciiee. 

I  ie  -ay  '  1  ha  t  t  he  tie t ion  has  not  hintr  w  htil- 
\er  to  do  with  till'  lleiJdlititidlis  with  tin 
i.'ew  llaveii.  "  iiy  ai'l'ti ll'ae mi  ll t  tlnit  iiiti.v 
r  mac  not  l.e  nitidi'  with  the  New  lltiMii 


shtiri's  hy  their  idriin  r  !(jMilei's  littx  infr  hi  eii  will  mn  work  a  hardship  to  the  people 


.•slU.  'I'he  ill  i  wiis  ei^e;,.d  ai't.  r  leiiiitliy 
eoni’i  reiiec'  In  I  weeii  t  lit"  pi'im-ipa!'  ami  .Mr. 
.1.  F.  .Mtiriiii.  K.<'..  let’iil  rc  piesenttiliM'  Ilf 
the  I’tirisitiMs.  .Mr.  fortiir.  it  will  he  re- 
melllhereil.  is  oiii  of  ,3^e  IleW  ilireeldi's  I'leei- 
ed  at  the  hist  aniin;^' im  I'lim:  of  the  ihiiik 
w  ill'll  the  I’tiris  dir,  Idol's  retirid. 

While  this  I rtt ii'ti^t ion  is  eonipii'ti  in  it¬ 
self.  it  is  nmlersiiidtj  that  tin;  interests  now 
ill  eonlrdl  of  the  l!.aii|ne  I  niernti  I  ionali'  tii-e 
ni'eiM ia  1  im:  tyr  tl#  ili'iiosal  of  its  hnsi- 
iic's.  and  ihti^tir^-  Inix,'  heeii  altiidst  tir- 
i'tui'.:i  il  with  i l■dne  Ihiiik.  the  'I'droMld 
insi it n I  inn  lii'tnii^f '.s  (  ol.  Mti'iiii.  whieli  is 
i  distinifiiislii'd  tiimim:  the  Fnydish-spi'akinv. 
j  htniks  Ilf  ( 'tin till ti  I'.v  heina;  umler  1 1ll'  eiint rill 
of  Ii  iiaiieii'i'.'  of  t  !<e  -aiiie  r.  litfidns  ftiilh  as 
lliat  of  the  1  iiti'i'iiai idiiiili  "-ronp. 

The  litrfn  r  Fri'iieh  sharelidldi'r.'  of  I  lie 
I  Raiiiine  I iilernai iiintih  .  all  of  w  lioiti  arc 
lUiiderstiMid  to  he  dispiisint:  of  liiiir  'lock 
I  llllder  the  Dnedlli -I'dl  1  ier  aftl'eellli  III ,  are  as 
follows,  wiili  the  anioiinl  titiid  h_\-  eaeli  for 
I  his  lioldii!f.'s:  1.  II.  .Ay nard.  .S:{(l.(((iil;  Raiii|ne 
Coiiimereiiile  lie  l?n!e.  .<0(1.0(111;  M.  iiean- 


New  Fneland.  Tlie  (irami  Trunk  api're- 
eia:'.''  the  friemlsiii|>  of  New  Fiiiilami  am! 
their  iniere-t'  will  not  'infer  iliroiiirlt  an;. 

•  t, rra ii!:eiiie!il  the  (iraiid  ’rrnnk  max'  mtike. 

"  'I' 'll  diilx  reason  for  t  he  order  i Il't  met  i lie 

■  I  hi'  I'd  lit  rtietdi'.'  Id  sits  pern  I  w  ork  is  I  lie  si  rin- 

■■  ';i  nex  ill  the  money  marltet.  (Iwliitf  to  the 

|{.i!l,ati  w  tirami  t  he  ediiseii neat  iineertaini  \ 

■  ill  I'inrope  it.  i'  dilTienlt  to  I'aise  money  in 
'  Fni'laml. 

".htsl  at  ihi'  liiiie  no  one  kiio'iX'  what 

■  max  liapiieii.  to  what  this  wttr  may  letiil. 

■  and  iiixeslor.'  in  Fniriand  are  \  er_x  etiniioii'. 

•  ■■  ( It'  eiinrse  xxe  did  not  order  I  he  i  diisi rin  - 
'  t  ion  of  I  he  .Sont  hern  Nexx  Kitfrltind  Kaiiroail 

•  sii'pended  h,'eaii-e  it  was  not  pd'sihle  to 
'  liiiain  i  it  iioxx  ;  it  is  not  a  etise  of  the 
'  axailiihle  funds  heiim  exhansted.  It  is  a 

preeantiimnrx  menstire.  due  to  oiir  inaliiiity 
Id  III  eei'taiii  of  xvliat  silntition  this  wtir  is 
to  hriiitt  ahoni 

'  "il  is  ti  fact  that  there  i-  a,  striiioeiiey  in 
'  the  nidiiex  market,  ami  xve  do  not  kiioxx 
'■  I  jnst  how  il  xxill  titVeet  ns  in  the  near  future.  : 
.\s  I  liere  is  sneh  nneertaini  x .  and  some  j 

■  iilijifeheiision  ill  Fllfflaiid.  xve  deeided  it 


Invest  Your  Dividends  in  I 

St,  Catherine  St.  Property  I 

Wi;  n.W  F.  I'IM;  <  ORNFK  I’ROPKKTV  ilidiii  h;.''0i)  feel  I'ORSAU:,  i 

helweeii  Mdiiiilain  and  (iny  Sireei-.  readx  loi  iiiiprox  eiiieni .  .Moderate  Pri.' ■.  J 
( 'all  at  llli'  dl'l  iee  foi-  p-,rl  iellia!  •  " 

I  A  THE  CRADOCK  SIMPSON  COMPANY  j 

i  TU  LNSIMIRT A  riON  lU  li.UINC 

I  !;20  .<1.  .ituiR's  SL'voI.  -  TliL.iL  ^ 

TORONTO  STOC  K  HICOKEKS 


Siork  Brcfkos's  and  f'iiinncial  .Agonls 

Moinbcr-.  I'lNninio  SiocU  Ikwhangt* 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers.  Financial  .4gt‘nts.  Etc. 

WlNMPEi; 


x  istiy:i'.  S.i. •)()():  I’.  Rtirnoii.  .'S.S.OdU:  I),  (  lied-  prudent  nol  Idenntinue  xviirk  on  the  Sdutli- 


.  xille.  Sid.Odd:  Iv  M.  Cherrier.  .SId.ddd;  (’ie 

Frtini  iiise  d’Flmle.  ( 'dlonitih's,  .''Id, Odd: 
Dalif.ilie  iX  Fie.,  sid.ddd:  .Mute.  K.  R. 
id'.AoU't.  so'i.ddd:  (1.  15,  d'.VonsI,  .SI7!I,‘KKI; 
(iei).  Dimpaull.  S'Jd.tMid;  J)iihiiin  de  la 
('ha|)elle  ik  Cie..  Sl.I.ddd;  .Miehel  Kphrussj, 
Sid.ddd:  C.imte  S.  lie  la  Fressiimre.  sid.ddd; 
Frank  (iailiard  rX  <’ie..  si'.'lddd;  Felieiano 
Careia.  Sid.ddd;  F.  II.  <  hint  liier.  S.T.ddd; 
(hinldeii  iX  ('ie..  sttd.ddd;  Fredi  rie  l|ir(/,. 
•S'JS.Udd;  'I'lii  I).  I.ahli;ird( .  S.'),(Jdd;  Mine. 
K.  L.  Laurel  (i  .  wido'.v.  .Sid.ddd;  Marcel 
I.anretie.  S'2d,d(id;  Fn".  I.oiseaii.  sid.ddd; 
.\.  I.iii-as.  .S.s.Kdd:  Phil.  .Moraud.  S10.- 


'rrier.  .>ld,ddd;  (  le  \,.vv  F.mritiiid  e.xlejisiims  niilil  (lie  mar- j 

i. diutees,  .''KMIdd:  M  ils  easier,  or  Milt  il  xve  fell  niore  sure  of  | 

dd:  .',11111'.  K.  R.  what  the  I'niiire  would  provide.'’  i 

d  .\onsl,  SI  <!I,‘KKI;  President  F.  II.  Fil/.lin-ch,  ,)f  H,,.  Central  i 
II;  J)nhion  de  la  Veniionl.  says:  ! 

;  .Miehel  Kphrussj.  “i  have  not  had  anx  neeol iai ioiis  with 

'  s|0,()0U;  tlio  ulViri:il>  oi*  Iho  Xrw  Hji\rn  iti  rrrorciKM' j 

SPJ.UIH);  hohoiano  |,)  ,)||,>  cxicii.sion  in  Now  Kn|',;l;inil  aiiil  am.  i 
<iatillio't\  ■’*'•>.0(10;  I  1(1  an\  j 

0:  I'Vydi  ro-  '  lirl/,.  -latrmcnl  in  lln-  mat  lor.”  '  ^ 

ii. ^  >5.>.0tM):  \tiiio.  ('y  Warman  of  fin*  liraml  Trunk,! 

.>10.000:  \Iaroi!  \j,.  Kitzlnij^li,  statml  flml  tin  ' 

•V*\*T*^**  i^>is)M‘nsion  was  iluo  to  strinir^  ni  inoiinlar.v 

nil.  Morainl.  >10.-  i-oiulilions  ln*rt*  and  in  Knii^Iaml,  )>iil  In*  ; 


CAWTHRA  HULOCK  &  CO. 


mkmukks  «)c  'I'okonto 

STOCK  K.XCIIXNdi: 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


COLE  & 


Txvi.  Ilf  I  he  .11-m  i lie  -  pl:i< 
hv  y'".  ('axvthra  .Miihn  k 
linie|j”lil  or  at  h  a-l  as  in 
lis,ii'  .-■)  ai..'  sii.i-n'  are  a 
pre'ciil  time  Maple  l.e 
Ihead.  .Maple  i,i;il  M 
whieli  hail  i.iei  II  nirn  ,\iial 
perioil,  I  r.-iirrl  If'iied  up  I 


hle.-il  nil  :  he  mal  l  ei 
k  hax  I'  h'  ell  ill  I  he 

nim'h  in  til''  liiiii'- 
ai't  to  pel  at  till' 
l.i'af  and  ('aiiada 

■xliHim:  pi'ifiireil, 

lat  'ipfl  fi,r  ijnite  -i 

I  111  ami.  if 


ID'iiietarx  e.ilidi  t  iiiil'  x'.< 
iIomIiI  '•elitiiine  'III  it  w.‘ 
.'ilt.'iined  l:e  1  M  i;  it  In 
p.'irix  '  ■  ne-,e  mill  w  ;i  '  r 
I  "jriii-  .1  V  I  a  r  ■  I  he  I 
I'.ith  nl'iiieiil  l!•ll.l  p.e 
I  w  !•  e  t  hi'  a  nt'jiinl  ■  i.' 
w  ;i  ill  I  •  ai  ill  I  at  Ii  r  t  in 
I  he  i:,-,!i:iml  1  hat  hn  an  i 
pliid  li'-l  ,  Ike  |ll;i  ll.ieellle 
pelleil  II.  d  n  plie.i  I  e  I  In 
'I  iiiner  I  lia  n  it  x'  a,-  •■'%  peel 
toward  llli'  end  ha-  em 
I'Xpeeied  tha:  earlx  nc, 
a  I  1  ’i  n't  (  'i  li  1 II  irne  a  him 


re  Im  II'  T.  wiiiild  1,0 
i  <  lij  I 'll  Id'.'h  !>oi  i|l 
I't  W  in  n  t  )n  I  f) 111- 
■■e!,d  at  Pi.rt  Cl, I 
liiiihlin''  ".a  made 


pae,  I,,  a.'i  I ,,)) ,)),  ,1  la  I 
■  i.'  111.; .  hi  in  i-y  t  lei  I  i  i 

i  ill  i  II .  t  .a  1 1 .  <  •  w  I  n;^  1 1 1 

I  ri  ell  I'l  .r  1  he  ei  III)  pa  n; 
elili  !)!  Ini'  l.e,  II  en||l-- 
I  hi  lie,  •hiiier \  meeh 
peet  I'd  .  \\  iirk  linik  j  iiw 

eiiiii  mi  in-eil.  and  il  i  - 
ne-,!  -nmiin  r.  'he  mill 
I  h  i  m  ■  til  -  a  X  1 1 1 1 1 1 1  i  a  n 


I  I  nillllel  I  e 

I  >1  iinimiin 

II  nmlinii.  . 
Iiiipeiial 
Mereliant.-  . 
yiel|'ii]Mihi;m 
Mok-.'ii 
Motnreal 

N'ova  Steotei 
<Jfl',W,a 

Rnxal 
StanJaii  I 

'1'. nijlil,.  . 

I  limi! 


Odd:  Ilnhert  Morliei.  sid.ddd;  C.  Pnid’-  added :  ”  I  am  nnalile  1o  nix  e  more  int'orniu- 
lioinm*’.  .'*.»  (*00;  Mjirnuis  .Nrinnild  d*-  Uanf'‘i.  j|,  (|p.  niafler  bt*f*aiise  mo>i  of  fin*  iioj;o- 

J^7..i00:  .\.  I<ei«‘ln  nh;\»*li.  >.».0(I0;  Uo>-  tiations  Inn e  been  earried  on  lietwetui  bon- 

eml.erf..  .‘S7.0d(l;  P.  de  SI.  Ke'.fer.  s.i.ddd  Xexv  York." 


SMITH 

TORONTO,  ONT. 


Brokers 


•  •!»,irjilp  i  jn.ci  il  I'litT.x  UK  iniw  r^-olv  *ni  (  U’vt  rv* .  I.:a  Kaahf,  lH‘a\t.*r,  IVriiisLauiiug,  Trethowaj*. 
i  lijiiiilM  rs  I  i  rLiini.  r'ily  nf  t’ohnli. 

WKITi:  I  S  IK  INTKRESTEn  IN  MINIMi  STOKKS. 


.y  .1.  ^t*Fu  iV  (  io..  Sin.oot);  \j.  Siinmier  Out  of  tin*  mas^  t>f  font r;nli(*ior\  .tale- 
(Zurndti.  -Si  .000:  Alexandre  '^O.IIO;  104. nis  ||iat  have  appeared  in  rej^ard  to  the 

.1,  \.  I)eli'-I*‘.  .'^ti.OOO:  ioi;il  iMii’opean  vi|^;|>4i(sion  of  work  on  tin*  (ii’and  Trunk 

hol'liiin-  al.oni  Sddd.dd'i.  ^  i-.deiisioiis  ill  Mas  aelinsells  and  Rhode 

.  'I'i  fe  I  "I’l '  If  I.*  1  It  If  f  n  ^  li  I  la  ml  t  he  ,  ,iie  x\  hieh  a  I  t  he  nii  nneii  t  t  hroxx's 

In  ."11  eifi,ri  |.i  intere-i  the  indnslrioii-  issued  hy  llii'  N'exv  llaxeii  road  lliron.'';li  itn 
liininr.  of  Relifinni  in  ('annda.  tin  Depart-  x  iet-pre:ideni ,  T.  F,  liyrncf.  'I'tie  ::iai«j- 
me,i(  of  ihe  liilertor  Jia-  d<  ,  i,J,  i)  tn  :,i  iid  ti,  ineilt  reads  as  lolloxv;,; 


’-\N,  !Rl.  1  LI' 


I'inr'.'pe  'III  xi.iiifer  a  ii'  i  i  ^,;.fii|  Wi'-iern 
f;iri!.n  1  Peter  •  "n  Ijer.  -if  I  )•  h ir;i)  in',  hii'ist  lt 
a  ll.-lli'.  I  Ilf  |!e|n||)in  lie  -.'.  ill  hold  leeinre 

.'Illd  mi  t  I  In  fiiriner  in  i  ffn^  ef  Tdi 

I  liriiii!'li  lit  i<.;‘  iix  I  Ian 


"  Vie,  .presideni  Rrxin.,  m;ike,-  tin  f.)|. 
loxvjiin  statement  to  the  ixri  ■  ■  (I,-  ha,,  talked 
OXI'I"  the  leleplnnie  thi  exeiiinn  with  Mr. 
Melh  n  ;it  lii  re'uh  tiee  ni  .St in  !; hridu’e  and 
Ilil  lieeii  a  l|r<  ■)  hx  \|r.  Mellen  llial  tiler. 


has  heen  no  lerreeineiil  of  any  de-eriplion 
.yet  arrixed  at  xvilli  the  (iriind  'rrnnk  Rail- 
;  xxax,  e'.ei'pl  a'  to  tin  joint  use  o|  ('enlriil 
i  AiTiimni  I  rail,  •  hei  w  cell  WInd.'or  :>iiil  Wliile 

I  Rixer  .Innetioii. 

I  ‘"J'liai  Air.  .Mellen  has  heen  at  yarioiis 
tinii in  eoiMiii'iiiinaiion  xvith  Mr  Chniii- 


THE  DOUBLE  DOLLAR. 


die  I'alim 

Mnlltr 


la,.  talked  ''I'l*  '''"'I  (I'tnk'  it  prof 


III  I  lie  ea  p; 
at  xiifiiins 
I  in  i  the  W 


pa  -ll  X  III  ;  lie  11;  h.  i'  .'i  mitf-  sMi!a;ed 
Is  points  ill  (liitin'iii  ;;mi  t  hriin'.:li- 
\  I  s'  V.  iii  he  pi'i'iineiiin  tl.ddd  har- 

A'.'lixaflii  l(re;i<l  .Slock. 


-X  aiiiiil  man;,  i ir.  e-t nrs  are  aeain  .'ee;:in':' 
<  '."iia.i:  lire-id  (  iminn.ii  ;.mi  ;in-  utlii  '  diix 
i'  made  a  "1101!  <.:ain  In. 'll.  Piii)r  In  tin 
I -'Me  11.'  the  a  II  n  ;ia :  rejiurt  la  .Inly  the  -i  .,eu 
'Illd  II p  1 1,  il.s  '  I .  I’iii  >\  III  n  I  he  h;:!!ri''  ',i  1  re 
niade  pnhiie  ii  w;i'  seen  that  the  eaniiii;:.-: 
had  III)'  heeii  nearly  as  .;iiii-  as  ,  he  prn- 
nniier'  laid  a n I ieipa  1  ed.  'I  iii.-  was  dm  to 
il'e  Ii’.'-;  thill  it  took  hii.:er  tinia  wa.-  i-nii- 
■ellipialed  at  iheiinisel  tnaei  the  XiiriiMI' 
filaiits  I  hilt  eiimprised  tin-  niir':ei'  wi>rf;in;;' 
la)im):i  111  Dii'lx'.  'I  hi'i.n!.';h  iln  uiiiir'm:  elf- 
iirt.'  Ilf  Mr.  .Miii'k  i’l'edin.  1  he  eet  .  ral  1:1. iii- 
a;:er,  I  he  1  ,pi  I'a  t  ii ,  1.  -  i.f  I'le  M,iiip;in;.'  ha.  1 
now  I. eel'  i  hi'riiiK,hk\  't eiiiii t  i.'.ed.  aliil 
tile  eiirreiii  earniii;:.'.  -e  ti.e  iiia.'i;i!:enii  Hi 
iis'ert.ai'e  Inin  h  nnire  in  !o  epiii;:'.  w  it  h  what 
iniuht  ha''!'  le-ell  i'.xpi'''lell  when  eiiilpelitiini 
and  iixi'i'li!  ppina'  Ilf  effort  had  he  11  axeiih'd. 


!)iilii(  li-S«i  jx'rior  .Sol' 

I  tnlnl  h-.Siipei  ior  l•oilIinues  \e 


(  tiiii  I'l  iiiialnini 

(  ''  III  i  ill  (  'iiliiidii  . 

(  nioiii  d  llixe.'t . 

I  tiilii  .S:i\  iiift- . 

<  tl  I'iii  W  (  ,1  .  I  'el  iiialielil 

I I  aiinl '  I  >11  I  'i :  *\  il  lent  .  . 

1 1  iii  ipii  ,V  I  .l  ie . 

1 1  ini'M  iV  I A  ie  L’(J'  J,  flilid 

l,.iiii.l"il  Italikili'.; . 

I.'iii.  »V  (  'iiiiadiiin  .  . 

Nalioiiiil  Ti'iisl . 

I  'nliirio  l.oiiii  . 

I  'iilario  l.iiiiii  ■_'(!'  ,  piiid 
'I  111 .  ( ieii.  Trn.sts 
'l  iiionlo  .Ml lit fiiiae . 

I  lliolltn  ,S  |\  j||es  . 

I  ai'i.n  'i'nei 


Cii:'i,.iii  I!:,  id 

<  an  l.o.'iilliiil  IX  e.  .  .  . 

(  i:  w  1: . 

I  tola  (  '  inner'. 

Lice.  I  >1  velel, nielli  .  .  , 

No,-.  l;y:  i ',01  . 

h.;',n I  i|i di 

.Mi-M-an  I..  IV  i' . 

i’l  nni-iii's.. 

I’oi'io  Rico  Railways... 
Rio  .hill.  ls|  .\lo;t‘iap' 

.■spaiii.-h  Rix'ei' 

.Steel  (  'll.  of  (  iiiiada 


ns  to  Irallie  I'dl  ;il:ii  he  nitlde.  loll  Ihill  | 
llnr*  h:e  hull  no  ninlei ,  l.li'dine.  •  xpre.  ed  j 
‘tr  uiiplled,  with  re;n-ird  I"  the  Southern  j 
Nexx  liiii'li'iid  I  .'xii'ii  Ion  ami  il  the  (ir.'ind  ] 
Tl'tliik  lia  lie  eoiii  lulled  lid'  work,  a  ■  tilled 


Ills  hcLU  lit  Xel'Olls  .pj,^.  vnu-rii'iiii'.  as  .•  Nation  under  the  binrei-  "i 

n  xvith  Xir  (  ham-  I  l.i',rrtx  I'nllEli'enimr  de  world,  whirtx  f;t-)tii.  '•(n,,,i 
halih-  an  a"reemeiit  I  t-n  I'lii'Diiiefii  in  Vc’w  Verk  hailjoui .  nil!  e.iijnri, 

I...  1.0..I.  hill  I  ti  ll  tlgnre  in  hisioo  ;.e.  moileni  jilitlosopliers  In  tile  l,■,,i,| 

III  niain  .  1  n  iii.n  |  ,,,  ti,,.  njneti.i-adi  ami  iweiided!  reatiirie-,  cii,. 

,  l.■|!"'M|e.  ■  xpre.  Ill  j  film  PIIIIII  III  l,li  \  I))'.;  snei-i  s|  ii||,  (iii"|-al,-il  Hi  ■  eMiiifil 
d  III  t'le  Sol|(||eVn  iilxi  r  iloli.-irs.  w  hei-i-  ,'illj  one  o|)e,-a|P(l  1)1  Cos,. 

.1  ,1-  ,1  T.lei  mile  ,Xies  wile,)  die  Mexil'ini  llo.lla,  IV.I-  ill 

I  ami  II  111  d.  n  I  ;:||i|  Ingiil-  ai'in'i'ei.-i  o  ■!  to  ilxei-  ii- 1  1;; 

fills  \\  1  >rk  ,  ;•  •  -1  :i  I  ‘-o  .  Hut  t  Im'  \  di  riivtns  luc'inv  cn  \'jn:is  ,  ,7' 


in  I  he  new  'p 


llie(i|-aml  I  dieii- |iii|iiiiiii-ii;.  ainl  eieli  . 


THE  BALLAD  OF  THE  PROSPECTUS. 

{{>  !•'.  Uc'C'i'lier  K«l„;iriis 


Mnsield  ('ollled' 


III  Wild-('ai  Kami. 


Trunk  heiie\ed  il  .'olxi  -ihle  fnon  .!s 
-liimlpoiid  iiml  not  from  an,  nmh  i  tan 
hciweeii  i‘, elf  ami  the  Ni  Ili'.xell  ;-oit 
"Tin. I  till'  I'm-l  ■  are  lim  X"W  llax.  n 
Ini'  not  paid  ami  'xill  nol  pax  one  dol!,- 
I  he  Ci'idid  Trniil.  t"  l"p  I  In'  eoii'lru- 
of  the  Soiilhern  New  Kni:!.-iml  roai!. 
iiefol  ia;  ion  ",itli  ih"  (iratd  Trnnl.  : 


li'iiil.  iImII.'ii'  Ml  III 
I  III  .  me  le-  CMiniM 
n-iiliii-e  ;m|.I  He 


III  el  all  Ini') a  Imi-  llli, 
il  I  lie  I  Hill  ||  -il  all- 
Hllllel  il  inn  II'  llltllal' 
le  \  li.i  I  il  itii-  I  |•■ell 


I  Ml  pellet  rii  lile  jn  inrie-  of  T'om.'e  Street.  Toroid  o.  Fnl!  (  'horn-  of  (til  and  M  i  ni  ii.e  heen  open  am! 


('oiiipai'.y  Pienioter-  am!  i'ide: 
w  I'l  ath-  of  W'iiinim:  .Siiiih 


-I  llioadwax  F.x  eiiiiif  ('I 


;iho'.  1  hoard  from  i !: 
nine  and  w  ill  so  eont  iiiue  niil  il  I  he  end ,  n 
liaxc  heen  eoiid  ■;"'ed  a-  would  -iiiii'ar  !ie':i 
iialioii-  hi'lx  I'i'ii  anx  other  two  eoni|ianii 
Tile  III  yol  ill  I  ioii.'  ri'fi'i'i'eil  to  ;i-'  pern  I  iny  lia  ■ 


().  I  he  ('oiiipan;.  pioinioer  i-  a  wily  lislierma in 
Who  eaii-he'  lot'  of  daiiiix  lisli.  upon  the  wholi  'iile  plan. 
In  iiMiiiner  hi'ylily  l. dented,  with  hook  eoiieealed  from  si.ylit 
l!x  a  leanlifiil  I'ro.-ji  -in-  Fix.  which  llaslie'  in  the  liyhi. 


heen  willi  ;i  '.lew  of  piiiiiiej  i  tie  'iraini 
'I’l'iiiik  into  id!  of  the  teiritor.-,  n  a"hi  d  h;. 
the  New  llaxiliiind  Rei.-.oliiX  I i  lle  1 1  lle- 
Ihi  eoiil'eri  nei  p.H'l  ieiil.ii'l,.  hiin;’  With  a 
view  to  will  I- in:;  .od  the  dixi.'ioiis  of  joiiil 
rales  ami  liie  iH'raiiei  iiienis  for  i ii t ei-'li:' m:;' 
of  throm.'li  ii'alli".  The  effi  ei  oi'  li'-h  an 
arra  iiiri  nil'll  I .  if  'iiiidlx  lii.ide.  will  In-  in  |ini 
tie.  (irriid  'I'rniik  hn.-inc"  not  only  opo 
I  'll)  ton  a  11. 1  I  'I  ■ ) \  i' il  : I  "I  .  h n  ,  j  n  l . i  a ! '  I  in 
a, nil, II  of  1  Id  .M w  I!:  .  .  ;  i.'iii." 

lSLAX,n  .SA5FLTF1L 


I  .Sn  n.y 
d  ti  ntioii. 


■roU'-.\  ppeariin. 


('.AN  I'O  i. 

(til  I 'romoter. 


(  'liorii'  assii  nil- 


I  tnint  li-.siipei  lor  eoiitinues  \ery  'oi ;  a-  ■ 

roiiml  70.  In  .\i:'i!  last  il  eiejii  np  io.sRi  ,.  - 

w  lliell  is  the  hieli  pond  attained  dnriiitr  DU  A 'yif  I A  XT  T'DACT’I/nxt 

the  year,  thoiiel,  last  year  it  went  as  hitfh  BKAZlLlAiN  IKALIKJIN. 

as  .Mi.  Til'.'  oe,-:n-ii.n  for  ike  deeiiiie  in  ike 

stock,  aside  from  the  ffeiii  ral  dehilil  a  t  iiit;  DH'er  of  Kxi-li.'iiige  «f  Kio  ainI  S;ii» 
enndition  ol  the  market,  v.liirli  mnst.  ol  Siuirt's  for  Itraxiliiiii  Still  Opi'ii. 
eolir.-e.  he  ia.'M  ii  into  ;ii'i-onii'  when  ili.'li-  .  , 

i  niiiifr  eoinpiirisiiiis.  is  I'onml  in  the  material  Dii'i'cl  of'  ol  the  Rrfi.u.iaii  Iraetion  (  oni- 
fallii'fc  tiway  in  earnin.u's.  .\  strike  was  pan.x  .'(ill  hope  to  ffet  in  the  reinainint;  oul- 
inslituli'd  over  a  eonple  ol  xxeeks  aK<t.  atid.  staiidin':  stoek  of  the  Rio  and  Sao  Paulo 
while  the  niidiatfemeiii  sexeral  weeks  since  r.  -  i  i... 

announeed  that  thev  had  pra-l i.-all v  iinm-  <  and  haxe  now  f-nen  iiistrue- , 

nrated  a  eomplile  service,  the, -i  are  slTil  t  ion  -  I -)  t  he  Rank  ol  (  out  iiieree  t  hat  sliart 


To  make  a  sm-i-i  -.'f n I  I'r. 
^’on  Ml  ed  an  edit  ion  of 
(If  lieantifnl  .'iiow  y-x,  iiil' 
.\  III!  a  nil  III iier  of  ox  a !-.- 1 
( tf  t  he  lilt  Ier  prox  ill'-  a  -i 
For  t  he  hundreds  o,'  mili 


one  I  ha  I  xx  ill  .ylil  ter  and  y  li  a 
a  pen  and  some  ink.  ami  a  rei: 


III  e,  I  li'tei'.  a  pen  ami  some  ml;,  a 
,liil'  fool-i-ap.  npoii  whieli  to  -i-ril 
a!-,- hap'''l  eyiijiei  s.  eomilioiily  tall, 
a  'll itieji  III  a nion Id 
million.-  x  on'II  hax  e  to  i-onid . 


In'  lll-e  eMI'ilMI'llill 
mi  l  ,  .  o.,l  pliie. 

!  riiMl  I  'e-  mill  I  .,'.'1 
111'  li,  I  mil  I  liillld 

I  >1  I  M  I  lie  |ieM|j|e  ; 

m'  111"  Iii!'iim  S 
'il  X I  I'  Imlliiia .  Ill 
'.x  llile  1  lie  1  XX  ill  I 
'l  lli  -  XX  :e.  lei  |iri 


(  I  ra  mi  t  xx  in  Ilnll: 


Sliei'iiii'  i  Xi'i .  xx  il  11  il  X  il  ' 
clliliil''  ill  1,1"  e;.  1  -  of  I  ll  ■  1 
'I’ll  •  t'l’i.I  ,ti  ini-n-x  nieni 
M'li  liieiitnc  ii  '  iii'iy  p 

irii  I".  '.XI  1-,'  e,|U:ii  It)  •  In' 

.1  '.  e  |m)!iI  ie:i!  Ol'ilnl,  r 

mis  iiel  n,  die  le„-i'li, ,  I  a 


MiiiidiiiM  xxidi  reMiiirl,iil>l<'  ell).;,. 
ier  I  .lei I  ill  iieiiniaiiiiiiy  de  Xi  '  -  ’i 
'e  '  illei-  fur  ili'lix  e  IkiiiiI  im  |mi|,| 
illx;  die  liilssi  X  I-  Ml-  Ixxiii  xliill.-.t  (,,1 
■ii'x  ileveliiiiineiil  ill  ’I'iele  am)  i-im|. 
I  die  Si  i.-eiireL'e  nr  priifii  m-ei'niiiz 
Ml  liiill-p-'  in  1  In-  1  reii'iirx  x  anils  ol' 
n;  a'  lleo  p-,  rinii  nf  dine  il  lielnii);- 
ml  'tinelil  lie  ni'lir.eil  liir  ilie  lieiietil 
I  lleii  I'.rae!  ie-' !lx  :i;  dm  |,riee  nl' 
e  ilMlIai'  xx;,s  Ml  .'leiixx-  eirei.ilai  ioli . 
Mitar  xxiis  n:"--i‘.e  in  dm  ireasiirv. 
-enneeiM  il  iile.i  nf  '|aic-ci'aCi .  i  in. 
rnieeil  n:i  die  ( iiix  ernnix'iil  I  "  die 
111  a  X  il  XX  In  iinlinlil  die  .\  iiaa-i.  an 


'ilx  1  I'  ex  i:  e,  i.eiil,  --  ;i  ||.. 
He.i'.  xxliM',-  .’ini'lieieiil 
iai'i!  '  rnat  XX  as  ilniil  >1  ies' 
I  ini"  iii  'lull',',  hi'e;  -is,- 
ili-fi-.ilieliisell  dll-  xx  llile 
anil  ll  -  In  ni-x  ;  Im  nrii-esi 
'ilie  -X'leni  nf  l'ii-;i.iii" 


xolir  lllonnhis, 
if  as  '  ’  om.rli  t  s.  " 


i.Snii;-' 

interest . ' 


( t.  I  he  ( 'oiidianx  Promo 


h\  Pink  ('heeked  Miiiini 


<  .VN'IO  11. 

r  Promoti'i'.  ('horns  maintaiiiint;  attittide  of  rapt 


.  oim-  dei. h il 
Sliiei  i  I  Ilf;.  .\ 
inally  a.i  1  ee, 
a-.  .■)  eellls. 
found  in  I  hi 
hel'xveen  Dr. 
aeijiiire  from 
hv  .Messrs.  I . 


tea  .  •  111  ell  .poi  >1  ;  on  in  I  -I;:  m  1 

ei'l;  a-jo  it  -.x i|  md  1  d  la  ou- 
ii  :  i  !p-  oi  la  r  day  it  soM  a.-  him|i 
rill  rea  '0.1  for  tin  ;i  il  \  :i  iP'!'  i  x 
111  not  ia  t  iori'  now  imder  wa.x 
I  laii-l  iipi!  his  as'oej.-di.'  to 
p  .Monii'.  al  'X  nilieate  Ip  ailed 
\.  I )  iie|i;iri!H' a  ml  K.  F.tieol’f- 


rion  a  eont  roiii  pu  i'll  eri 'I  in  i  lie  Trout  Kal;i  si  rtieil  li.v  silver 
iSnieltin!T  ('ompidiv.  It  seems  that  win  n  linn  Inr  iln- illsl 
.1  -  -  .  1  .. .  'I'..  tllenlil  xvortil. 

tills  plant  wa-  hem;;  ereeied  ai  Iron!  |,i,i-aeli,  in  ha 
.Mills  ill  Norllnrn  (tidario  a  f;reat  'leal  of  sni's  Caiinl.  h.x 
ineu|)aei(y  wa-  di-|ilayi'il  with  the  result  nr'iin  lede-xyav 
that  the  oritfinal  promoter'  e.\|)eniled  over  gl!,',’,'.,'.I;'|ix 

hitif  a  million  iloihir-  wilhon!  fretliiifr  any  i  niie.i  siaie-  ' 
return.  Dr.  |sl:md  Ini  -  Jiis!  relnrin'il  from  nii<iel.x  limr-flli: 
xisiliii);  the  plant,  ami  In  (inds  tlnil  in  Iv'i’ih-i'i’iias'lieeni 
addition  to  heiin;  ;ihle  in  hamlle  any  hiffh  ami  lirnii/i-  iiier 
trrade  ores  from  (‘ohall  ami  Poreii  pine,  he  ieis  aiiinnnieil  t 
will  also  he  aide  lo  li-'  Ut  in  I  hat  portion 
of  the  plaid  xvlii'-h  Inn-  to  do  xvith  the  pulver-  'Diis  c-xiiiinril 
izing,  eonipli'.x  'nl|iliili' "res  iliat  are  now 
(lisearded  !is  of  no  xalm  .  There  are  in  'iVHoJh  k* 


Now  earefullx  sliidx  yoiir  W  ehsler.  looking  for  words  xx  liii'li  are  long, 
.\nd  xvhieli  make  np  in  si  nli  in-es  xveighty.  vivid,  and  xirile  anil  strong, 
Wor'ls  stteli  as  "  Kle|ditmliiisis.”  shovel  (liein  in  xvithoni  stint, 


signs  of  the  hdior  di't  urha  iiees  in  the  eom- 
jiati.x  s  earnings.  The  dei-reii'i  s,  howex-er, 
are  heiiig  gradnallx  n  ilneed.  During  Iln 
lirst  xveek  of  Detoher  I  In  re  was  a  decrease 


of  oxer  .Ss.dOd:  for  tin-  first  xveek  in  Xoxem-  -  li'ne 


of  tl'.i-e  eoiiipanies  iiiax'  still  he  received  in 
e.'.eliang'  for  shares  of  (he  lira/.ilian  Coin- 
|,:di;. .  Stotd;  of  the  old  eoin|>anies  hiis  heen 
reeeixed  at  (he  lietid  olliee  ii  fexv  sliares  a(  ii 


^  on  don'l  haxeioknoxv  what  I  he_v  st  and  for.  as  long 
Word'  that  am  rohii'i  idol  hiilkx’  anil  round. 

.'.till  I  hid  roll  olf  till'  tongue  with  a  resoiianl  sound. 


lo  knoxv  what  I  he_v  st  and  for.  as  long  to  t  In-;,  look  .wi  II  in  |)rinl.  ret  urn.  Dr.  I'hmil  Ini- Jiii 
rohii'l  idiil  hnikx’  and  round.  visiting  Ihe  plaid,  am!  h 


ni-uiiiieitv  wa-  di-iilaxed  with  the  result  ".'''’"J'"-' "nrlil. 

hat  the  original  promoler'  expended  over  ,,  !,1-  "lAlx'  knnxx^;!,  '  u',!- 

litll  a  million  doillir-  wilhon!  geilmg  iiny  l  nlleil  Slule-  linvemmi-'e  him  envei'exl  iippri,. vi¬ 


ler  the  dei-rea.-e  is  Iiiilx  slig 
Ilf  ,S  i  .tlttd.  So  I  Ilil ! .  ill  1 1 1' I  lit  I 
aelion  of  the  sloi-k.  J  rngri-'s 
iii'ivarfl  Ihe  of  a  in 

earning. 


shareholders  xvlio  were  iixvax-  in 


CANADA  AND  THE  CLYDE. 


( ftlasgoxv  AiD'zeii.i 

In  tile  Iie  l  ('ew  dax  s  'oine  of  the  largi -I 
hnyi  I's  of  steel  am!  iron  n  a  iinfiii-t  nred  nia- 
leriiil.s  hine  ariixeil  here  froiii  ('iiiiiida.  :ind 
are  negolialing  xxilh  lemiir.g  iirodin'ers  for 
heavx-  jnireliiises,  i-hii  ily  xif  eh;muel..,  (ei;.-. 
loiijts,  and.  in  i'aci,  of  all  r'entions  (hat  go 
into  .itrnetnral  'xxorl,.  'Die  Dunitnioii  re- 
l.irer  cutatix  c.s  :p';:ik  x  erx  lioptl'nlP.  of  t  he 
tr:'.'.!',  jiro  pfei-  of  i  kn  i  oming  yi'.ai  httxxvep 
Caua'J-;'  and  (In:  (  'lyde  (.tip  ilmrt-  ;uppli*:- 
of  iron  atnl  st.il  tnfi'-  arc  xxh'.'lly  ,7lioi't  of 
iiceds,  and  the  di  x  ( lopnii  id.s  in  progrtvs 
and  in  eonteTiiplatiiiii  xvill.  it  is  recognized. 
Inixe  to  he  ],roini'i ly  eovered  iroin  outside 
'I, ureas-  _  _ 

l>MJ  i'll  SI  I'KKIOK  K.VUMXilS. 


ily  ill  evee"  the  simmier.  and  xvlio  xvere  untihh'  txi  send  i 

if  I  In  niai'kei  tln  ir  -tm-l;  in  earlier.  While  il  lias  heen  | 

III  ing  made  nude.-  ttnid  Ihiil  Ihi:-  stock  rei'eixed  since  ; 

mal  liii'i'  of  Oeiolier  (si  XX  oiild  he  e.-yehaiigeil,  no  delinile  j 

aidiiiniieeinent  of  the  fiiel  hud  heen  made  ' 
md  il  a  fexv  dax  .s  ago.  | 

C^LYDE  **  Ilf  shares  of; 

*  in  XV  Rio  slock,  whieli  were  exi'han.ged  for 
I  Bra/.iliidi  will  reex  ixi'  interest,  at  Ihe  I'ate  ' 
'I  ol  'In  new  Rra/.iliuii  dix  idend  for  1  he  (inarter  , 

f  the  largi -1  jiiji  ended.  xvhi''Ii  ainouiits  to  S'J.  Id  perl 
iietnred  Ilia-  sliiire,  iii.-lead  of  .si.dO  per  sliari'  a.s  xxasi 
('iiiiiida.  and  e.', peetei.l.  j 


('itoi.'i  -  :  (*  tin  ('oinpidiy  J’roino'i  r.  i  le. 

c.vN'ro  HI. 

(.Snug  h.v  Pros|)erons  Appearing  Fil  Promoter  and  I’ink  Cheeked 
hand  in  hand.  Cliorus  assnim  -  eNpre-sion  of  intense  admirtition.; 


I.  Ill-  I, .,,11.  ;,x,;i|i..  I,,  iliii,-  •-.'imi'iOi.iii  IM  iiilxe  ;n|- 

I'M  a.'  high  X  ill!  ome  e|'  I  im  -lep;  i-ei:ii  ion  in  'ilx  i  ,■  I  ml  linn  liy  liiis- 
ililxilli'-!'  ix  iiiHiilin:-'  Ilie  Serynnriese  nr  pni'il  ileiixeil  irnni  dn- 
iimler  w-ii  "t  ("i'l  ili'iliii'.  iinlil  die,\  heciiiiie  s.i  pni- 

n.i  II  I  xv.i_\  (!,t.i„n.,|y  l;i|-;-i-.  ;  in  l>i,i:i|  ; ml  ennin  Ihe  P:iaiiril;i 

sip-j.-di.'  to  < 'iiii'tl.  "He  nf  die  iiinsi  .'tiipeminus  i-ngiimci-in.,. 
ate  Ip  ailed  neirx  rlx  nfi  le- i-ye.  i 'iil  i;  is|inm.;hi  t  in- enti';  .i-neii.m 
1.’  /  eiiiiiil  ixill  I'i'vnlin  iimi /e  lie.'  iraiie  nml  (-nm- 

■■  ’  '  *  iiieree  nf  I  lie  x-,ni  |i|  aiiil  tlii'  exnliainii  miix  |x,.  ,-nii. 

I  rold  ha  l;i  si  rtieil  liy  silver  iisim;  eoinnnniilies  as  a  i-eii-ilni- 
Ihat  win  n  dn- illslram  ln.i-ineni  nftlie  xvhile  inniiev  In 

...  'I', -Mill  t he  nlil  worhl  •  III  for  dll' roi'e.xiglii  of  a  Iti'iiiainiii 

■_  Di-raeli,  In  have  fnllnxveil  the  iireceitx'ip  li/'  die 

at  ileal  ol  Sues  Canal.  h,\  .'lein'in,;  one  lialf  hileresi  in  i(;js 


;  gexiiiiy  ini  '.  1  lim  n  siaie-  i  invei  nmen'  has  enveri'xl  approvi- 

|■e'nrl|ed  from  malei.x  hmr-fi I'l Iis  xif  I  he  x'ln ire  ensl  nf  i  he  eniis: rne- 
Ij ,,,|  .  .1,..,  linn  nf  die  I'aiiania  Canal  In  ilatx'  In  the  pni||i 

II  HI,'  I  na  11  „  |p,.|,  ll,,,,  , „i  Mix,,,..  „h'k,  | 

llile  any  high  ami  lirim/e  Iiieees  liiir'in:  Ih;'  Iasi  Ini'l.x  .Veals,  a.’til 
Poreiipine,  he  ieis  aiiinimieil  In  .'C'Jn.’'i.:>.s.';.'_’7g.  'I'lie  nei  in-nlii  nn 
that  portion  Vl 

til  the  pulver-  'Diis  exii'anriliiiar.x  example  of  .Xiiierieaii  tiiianee 
liiat  are  now  ("'xl  llnesse  witli  Ivxin  ilollars  shulilil  arouse  tin- 
Til)  i-M  -ii'M  Im  •■'I'flhV  "f  sllvx'i'  prodiK'iiiK  eoiiiilries  x'.ilhin  Ihe 
'  *•  J  ''ll-  ‘  drltlsli  Kinplrr.  iintalil.x  dm  Dumlnioii  of  ('aiiaila 
said,  nilllioilx  ainl  CoiiiiinmxM'alih  of  .Australia,  so  tiia(  they  max 


'  diw,.oi.,iM,l  .if  ID.  1 'ilm  'rio  I'l'  -ire  ill  '''I"""''  SIIVX'I'  prixlm'iiiK  eoiiiilries  xMlhin  Ihe 

j  dls(  ard(  d  as  ol  no  X.IIII  .  'd*  m  Prltlsli  Kinpirr.  notalil.x  Ilm  Dumlnioii  of  ('aiiaila 

I  British  (  olumhiii  alone,  it  is  said,  niillioiix  ainl  CoinuiimxM'alih  of  .Australia,  so  that  they  mo, x 

Mining  IToinoter  i  of  dollars  xvortli  of  lhe:-e  ores  thal  are  noxv  dini  dmlr  vast  silver  xx-ealih  to  prod  table  aei-omii. 

IxMi'nir  m-xiM.l  . . si-  of  (he  ovi'O^si ve  i-nsf  sf'’i"K  d'»(  ti'emeiiilous  results  haxe  been  aeliteveil 

being  xvasted  Ime.  ,is<  ol  t  in  t  xi.essui  <  o.'t  i>y  the  Government  of  die  Cnlted  State.s  in  hi  ihliuu' 


HALIFAX  TRAMWAY.  i 

riix  C’itx  Couneil  of  Halifa.x  hat)  passed 
a  re:olu!ioii  faxoring  the  i.Mirchane  by  the 
■jit'"  '.'f  the  TIalif-3:-;  'I’r-amway  (Jouipanj  at 
:j  price  of  S170  per  ehare.  '  '  j 

Mr.  A.  E.  Robert,  xxho  xxas  interooted 
in  the  pui’cha.se  of  the  eoiiipany  xvith  Mr.  ' 
F.  B.  Met'urdy,  declares  (hat  the  new  ovx  ji-  ’ 
eis  Inixe  no  intention  of  selling. 

lOl.FDO  RAII.M'AY  THANHI*EK. 

'ri'tinsfer  of  Toletlo  Railxvays  &  IJghl  Co. 


(iross  passenger  eai'iiings  of  Ihe  Dninlli  1  r.inskr  oi  I  oletio  Railxvays  &  Ijighl('o. 
Snp'rior  for  the  lifst  xveek  in  Noxeinber  lo  mainigeinent  of  11.  L.  Doherty  &  Co.  of 
tiita'Ied  .S'Jd.  h*;.").  being  a  decn  a.'t' of  SI  .did  Xexv  \  ork  xvas  at'Couiplished  in  Clex  elaml 


or  4.7  per  cx'id.  For  (In-  year  to  date  etirn- 
ings  haxe  nggreg:'. ted  s.sdi.khSS.  this  being  u 

deeleil'  ■  of  S.‘.:!.l.')d  or  .'i.li  pi  I  (x'llt. 


when  F.  (I.  DofT.  acting  for  Henry  Kvers. 
last  of  leading  shareholders  to  aeei'pi  ti  rin' 
-i"  lied  1  he  cold  riiei , 


.Stir  in  some  sentiiiient'  thi'illiiig.  s])eak  of  "The  Sjieedxx'ay  to  AVeiillli,'' 

Try  lo  convex-  the  iin)ire>'ioii  that  .A'oii  xvi.'h  lo  do  kindiie.ss  by  steullii. 

'I’tilk  of  your  Board  of  Direelors  as  “Prominent  Men  Wlio're  ILeliind.” 

Siiy  that  lilt'  man  who  i' fuse.-;  to  purchase  your  ;s|i,el;  inusl  be  Blind, 

Mingle  a  teehnii'ul  term  Imre  and  there 

With  quotations  Irotn  Shukesi'earc  and  Burns  and  VoHaire. 

.‘'uoPi  .st'-O,  the  (..'oinpany  Proiiioter. 

<  AMO  IV. 

'.Sling  by  entire  Choru;.  Dil  I’roinoter  and  Mining  Promoter,  liolditig  centre  of 
'tage,  ilill  xxith  elasjied  hands.) 

N'ov  round  olf  your  puriigraplis  neatly,  by  means  of  ti  promi'e  m-  two 
Rx'gardiiig  the  Dixideiid  pax’ineuls — what  does  it  matter  lo  you’.' 
ll'id  at  a  probtible  bonus,  four  or  live  hundred  per  cent. 

Tell  them  they'ri  going  to  be  sorry,  when  if.s  too  late  lo  npiiii. 

Then  serve  to  the  I’ublic  the  dish  wliile  iFs  Jiot, 

.\n(i  see  that  they  pay  .'’ou  their  cash  on  the  spot. 

'  n  ■  '1: 1  '  ••.tin  (  'oiii  p.'i  11 X  I  'I'l  I  imili  I .  ■  '  e  .  '  (  n  rl  n  i  n .  i 


of  treatment  under  all  knoxvn  processes,  iim  i'liaamn  ('1111111,  wliich  enterprise  Is.  or  soon  xx>il 

lint  Dr.  Island  saxs  that  he  ha;s  a  liroees.  be  dm  envy  of  Kiir<>;)eau  nadoiis.  the  modus  nper- 

Ilxii  ..dll  .....Pm  ■iiroD's  of  th'i(  leiliire  I'oio  “"'I'  l«''’aunmat  lielleniu'iit  of  .silver  on  a 

that  x.  lll  ni.lke  .ill  >.  <  ■  ol  t  lial  ll.lt  nn  1  om  nraciieal  tlnuimlal  basis,  based  on  cither  the  dollar 

mereially  xalnable  because  ol  tlie  simplieity  or  the  ixvin  dollar. 

and  (‘heapness  of  his  methods.  Before  Ihe  A'ours  tralx-. 

negotiations  noxv  in  progres.s  are  linally  con-  ('  ADD. 

eluded  a  demonstration  of  the  Island  pro-  Non..— Tim  above  interctitlin:  letter  on  silver 
MM.-.,  ti..  )..  l.M  niiiile  f,ir  I  111.  In.n.dil  i.f  t  Iw,  coinage,  etc. ,  In  the  I  ailed  States  Is  from  the  pell  of 
«'('SS  1.S  to  be  mi  ae  lor  ino  btU'.nt  ol  the  uadd.  .st,  Helens.  Isle  of  wight.  Kngland.  who  is 
Montreal  eopitalists.  peogiilzed  throughout  Europe  as  an  anthorlt.v  011 

-  all  matters  pertaining  to  curreuej-  and  I'Oinag'i. 

Atttitiwn'rgA'w  Atwii  #1  T  R  — Editor. 


I  WASHING'l’ON  AND  G.r.R. 

W.A.SHiN'OToN. — Department  of  .Justice 
officials  docbired  that,  if  the  stopping  of 
work  on  Southern  New  .Englanfl  was  result 


GRAND  TRUNK  BUYS  PROPERTY. 

Grand  Trunk  announces  that  a  syndicate 


.'Inf  nromVe  er  half  a  inilliou  acres  m  its 

Hnl-rn  Hniii-rorl  t  x  the  Ci'jiM,i  Trunk  v  itli  Gciitral  British  Columbia  territory  along 
Haven  ILailroad  to  the  (Tiantl  Jrunk.  witli  ,  Prinee  Runert  for  sevei-'l 

,  consequent  euppression  of  corapotiUon.  a  dollars  Fiftt^new  tow  ns  roecd- 

,  thorough  investigation  xxottl.l  be  made,  and  that  seetion. 


J  if  facl.s  xvtirraiited.  a  suit  for  an  iiijini''! ion 
I  under  (lie  Sherman  hiw  would  be  iiislilqled. 
I  xvith  the  jiurjtose  of  re.storiiig  eomin  litioii. 


xvith  the  jiurjtose  of  re.storiiig  eomin  litioii.  I'.S.  MOTOR  REORGANIZATION. 

KI  Kf 'TKiC  ItlKNIVCS  '1  lie  eri'ditoi’s  ol  the  I  iiited  .States  Alotor 

IIA>  ANA  hl.H  I  RlC  EAKNlNiiN.  ^  subsidiary  companies,  haxe  verx 

Earnings  of  the  llavaiiu  Electric  for  the  generally  deposited  under  the  plan  of  reor- 
xx'eek  ended  Xov.  lOtli  increased  •‘''-’.7  1 1 .  and  ganizution  and  its  success  seems  to  be  as- 


D  ,1,. 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER 


PROFESSIONAL  CARDS 

_ 

McGibbon,  Casgraln.  Mitchell  &.  Casgrain 
Casgrain,  MiM,_Mc_D]ugall  &  Creelman 

ADVltC'ATKS. 

Caar.  J:i  Lifr  Doiidjii".  St.  .Ijiiics  sfrn't, 
M<t\TI{i:AI,. 

Til.  C’lms(’'C‘.i<'Trnin,  K.( V  ir.  V'  Miffh*  !!.  I\  ( *. 

A .  ( ’h''= 1  rr**!  M 

.U  ,1.  Civt'linan  CiiilHTi  S.  Sfairr' 

I’n  rrc  ]'  ( 'a-'.'r-iin. 


Canadian  Market  Prices. 


Commodity  Owotations. 


VICTORIA  STOCK  EXCHANGE. 


V  U  Hox 
lei.  M. 


Munf refil.'* 
.'ll.  (.'odes — I.iebel>,  Weal  1-. 


C.H.CAHAN.K.C. 

liAKKKsTKU  AM)  .SOI.K  I  lOK, 

I  HANSPOin'ATION  III  II.DIM., 
.M('M'i:i:ai 


I'll.:-  Ail.lrr.v-,  l.i.l,.  rV  C'uil.j 

JACOBS,  HALL  &  COUTURE 

Ailxieales,  Darristera  and  Solici(or.<«. 

Power  Hid;'..  S3  Tralj*  Si.  VVeNi,  Montreal. 

S  \V.  K  (■  \  ILilI,  KC. 

Ci  (.*.  Papi'ie.tu-C -mtuii  j.  l  iteli 

' .  M;*iri  171.  Midn  ♦»  I 


\V:n,  K  r  (  w.  ( 

S.  M,  \\..  ..i*.  K  n  .M 

.U-  r  (■  .n 

1  i*  1*1  *  1  .M  ii’har  I-\  iid  um 

SHORT.  CROSS  &  BiOGAR 
SHORT,  WOODS.  B'GGAR  &,  COLLISSON 

HAHKISMIRS.  SlH.U  ITOltS.  NOTAKJES 
MerrLaniN  IL'iik  HiiiLliu;' 
UDMOMON.  AL  I  A..  <  anad.i. 

CaU;  •  r.'l.lr.  -•  '  '  i  •  !■  ^  A.D  (  ..-it!. 

I-  :  •  h.  ili..r.l  M.  \  il.  v\.  f.  I  .s, 


CONSri.TINi;  KNCUNKERS. 


Charles  M.  J  arr'h>.  J.  V  ,  liavio,  Jame^  I  .irj: 
•Metiil  .T' 'ii.'r.  C  ■  r;  ,  I  ■  i:t.  Cl!. Am  "  C 

JACOBS  &  DAVIES,  Inc. 

*  oNsi  Li  iN<;  l.\cim:i;ks 

MONTRLAI..  LONDON,  NLU  VOHK. 


l.alest  (|Uotalions  av  ail:tl)l(-  from  A'ictoria 

1  Stock  Exi-haiige; 

1 

Hid 

A-ked 

1  Am.-il.  Dev.  ( 'o . 

bl 

1  .\m.  ri.-an  ( 'amidiaii  Oil. 

07 

C,-»ti.-idi;in  N'orlliw.-st  Oil 

(Hi 

IJ 

,  ( ■aiiadi:iM  I’.-n-ilie  Oil  .  . 

1 J 

Ailn  rtii  (\uil  iV  ( ’okr. .  . 

bl 

,  Hritish  I’aeilie  ( 'oal .  .  . 

.•2b 

AT  '  . 

'  ( 'row's  .\i-s|  ( 'oal.  ... 

7‘.* 

Ilileriialiomil  C.  A  C.  , 

.  .'{.S 

.  1.'! 

'  Met iillivrav  ( 'o.-il . 

.  lb 

.  l.S '., 

N'ii-ola  Valiev  C.  A  C  . 

.Tb.bb 

Kov  :il  ( 'ollieries . 

.0(1 

H.( '.  Packers  eommoii. 

IT.T  (Ib 

l-!alfoiir  I’alt-tb' . 

(I.T 

(  '. X.  1  ’.  I'isln-ries . 

:!()() 

Caidlal  Furnilure  (  o  . 

.T  Ib 

North  .Shore  Iron  Work> 

.Tb 

S.S.  Isle  Cr.-aim  rv . 

07 

OPEN  BOND  MARKET. 


.Mfiiioy  'I'iulil  iiiifi  l.oiiiis  Uciii>^ 
'*  It.'iiiu  Ciill.'il  Fr.’oly. 


i;r;iiii  ni:ii'l\«-l  this  weeh  htis  l)c<'!i  liiu.'  iVoiii  ijdw  dh  (.r. 
(1  hy  a  iiiiicli  wftikef  I'.Mlinu:  in  svia-^  it  "a  ..(I'l  i..  ' 

vitii  ihr  iicHin,.  i„  \vi„t,i,„.K. 

■lin.'  Iia.'-  hccii  \(Ty  l)rm.tici:il  to  (  xporliTs  |.||l■(■s^  'tail,' 


who  coiihl  !p‘t  occtiti  irraiii  room  rr.)m  othiT  liocn  sonic  ton  i/a  cii((iiir\  1. 


II  (.|■c■  ^‘Ill  o not ;i  I  loll.' :  I. 
,  ;!(!  I  .  cent  -  cc.-l  .!o  -J'. 
1.1  cnMln  2S  to  cell 

■j.'i ' to  '’li  iTiii '  p  ■"  n> 

aili'  i--  ipii"'! .  'I'iii  I'c  I 


N.  I{.  Stark  .V  Coiiiiiany-s  Opcti  l{oiul  port  s.  and  has  l.roii-ht  bids  for  sprint  wlicat  1 'Xl’ cn 'I'V ''.IT'?!  rv' i.-.': 

ciiarlinciil  report  llial  I  iic  general  .sccuri-  "'’U  loc;d  liiiycrs  xi.'ws.  Xo.  -  .v.iilii'd,  I'ric.'-  a.-i  ti.,c!\  Ih  ii.iiT.-.i 


lies  biisiiicss  has.  r,,:-  i|,c  past  week,  been  . . .  show  a  dci-liii.'  of  I'j  .-ents 

\crv  i|iiict  owiinr  to  a  .  crttdii  extent  to  the  I”  '’  I  siin-e  last  writing.  I'.xtra  No.  1 

i-J  ,  .11,,.  lei  d  oiil;.  are  1  eeiils  lower.  'I'he  foreign 

l.S.  hh.ettonsand  a  v.ry  rrreat  deal  to  the 

iiiiM  Itleil  .•oiidition  ol  I'.iiropeaii  tillair.s  !.r|.;iiii  ..wine  (,)  the  hir*;!'  world's  .-hipnieiil'. 
eaiiM'd  by  the  Malk.'.n  w:ir.  It  is  not.  how-  s,.nie  -aood  aniomils  of  oats  litive  b.  i  ii  sol. I 
ever,  eoiil.  in |ilat ed  lliat  an.v  very  serious  j,,  jm-iv.'  to  Oiittirio  iiiillers  I'or  the  ndled 
eoin|ilieatioii  will  ari-e  in  eoniieet ion  with  otit.-  Irttde  :il  lair  priei's. 
the  .irrejiler  powers  of  llnropi'  beiinr  drawn  .  r  ».  .  . 

into  this  trouble  but  liter.'  seems  to  lie  a  Ueiiuiiul  f«r  BarN-v. 

tend, 'll, 'V  iiiilil  the  matter  is  settled  i.f  the  'I'heiv  has  also  been  ii  (rood  fon 
irem  ral  [mblie  Inddimr  oil  ;is  far  its  iiive.'l-  niand  for  (bittirio  maltiiifr  Inirh  ,v  and 
melits  ar.'  .•oiieeriied.  Innine-s  has  be(.|i  reported  for  .  xport 

Moiiev  IS  still  tiirhl  and  m  some  iniarters  I'on  iLin  orders  now  beiiur  aeeepte.l 
loans  ar.’  hein.vr  called  riilher  Ireelv.  Ilelovv  foi.  fninre  shi|iment.  mo.sllv  diiriiiT  lb 
will  be  found  Ihe  late-t  ,|not:iIions  on  seetir-  ber-.lannar.v  monllis. 
ilies  dealt  ill  witliin  tin  past  few  diivs. 

I'.id  .\ske(i  La- 1  Onlis  (iood. 

.Sale  'I'll,,  hieal  and  ont.-ide  demand  for 
(  an.  i.oi'omol  I V (  o.  !t'.l'_,  loob.  Itltl  ...ils  is  .rood.  Snriii!.  wli..:il  fl.nir  i-  1 


ari-e  in  eonmetion  with  i,.;,de  al  fair  prices, 

•s  of  I'lnropi'  beimr  drawn 


\'iel  .-I  Mioetlix  lirevv  ... 

I  fomiiiion  'I  rnsi  ( 'o. . 
(Ileal  West.  I’erm.  (Ai., 
I’aeilic  b.iaii  . 


■.tv  l!;,ili;n 

I>.V.  I..,..-,.  :.' 
Mi.nl.  Ofl'.ri  ;  I' 


cm  T(»unships  HK.  I 


Stewart  Land . 

.  b  .TO 

1  1  .TK 

i  Isl.  1  n V  est .  Co . 

IK  (IK 

I!.(  ’.( 'oppei- . 

,T  (IK 

b  (IK 

( Iranbv  , 

bl  (lb 

bl  KK 

(  'oi  oiial  ion  ( iold  . 

l.S 

..TO 

Lm-kv  .lim  Ziin- . 

I.T 

.  23 

N  ngget  (iold.  . 

.  *J!> 

.UK 

Kam  bl.  r  ( 'ariboo ,  .  . 

7(' 

I  •> 

.Standard  la-tid . 

I .  :!.*) 

1  IK 

Snowstorm  . 

1 1 

Sloi-an  .Stai-  .  . 

.TO 

VANCOUVER  QUOTATIONS. 

l.alest  i|  not  at  ions  av 
(-Oliver  Stock  Excliang.-: 

alia  bh- 

'rom  A  ai 

I.isled  Sloelos. 

P.id 

.\ske 

.Mbcrta  ( 'aiimli.-iii  ( )il 

(IJ 

\lb.  rt!i  Coal  ik  Cokt-. 

(lb 

1 II 1  criial  ioiial  (  .  A  ( 

•  \7 

IJ 

I’ortlaiid  ( 'anal  M iiiiiig 

(IJ 

,  (Id 

W  (-st.-i  ii  (  'oal  A.  Coke. 

1  .TO 

1  )ominioii  Trust  Co.  .  . 

I'JK  OK 

i:!.T  KK 

(11.  W  .-'(  I’l  i-matieiil. 

i:!.T  (IK 

i;i7  0K 

N nggi  1  Cold  Alim-' . 

23 

.  do 

\  ail. -Nan  ( 'oal . 

1  KK 

I’ae.  Loan  txd  i. 

Jb  (IK 

Lui-k '  dim  /im- . 

IS 

.  22 

Unlisted  .Stocks. 

iii-d  (  lit'l  M  in.  Co 

.  I.T 

'2(  I 

Ste-.varl  laind  Co 

1  1  OK 

l!.( I’m-k.-i-'  common. . 

1  IJ  KK 

l!,( I’t-rm.  Loan  i  .\ 

1. ill  I'll 

1  I.T  OK 

l!.(  Triisl  ( 'orporal ion. 

IKb  KK 

UK  OK 

N'ortliern  Crown  Hank  . 

!lb  OK 

IKI  KK 

A  mei-iean-(  'amidian  Oil. . 

.07 

H,( '.  ( 'oppt-r  ( 'o . 

t  KK 

1  Iranbv . 

(id  (IK 

70  .  KK 

Kambh-r  ( 'ariboii . 

72 

.  S.T 

'I'.e'v  n.'h ; |i  ' 
l-J  l.i  IJ  ! 

!  1  eenis 


(ler  111. 

'I'he  la-  k  ..f 


Deiiiiiiid  fur  IS.-irley. 

'I'her.'  has  also  been  ti  (rood  fori  iiTH  di'- 
iiiand  for  (bittirio  nialtinjr  btirh  _v  tind  sonn' 
binine-s  has  bei.n  reported  for  .  xport. 

I 'ori  iu'ii  orders  now  beiiur  tieeepte.l  are  all 


hi.  k  of  cold  wi  tllh.  r  ean-'  S  Vie  re¬ 
ceipts  .,1'  dr. '-ed  ponilr.v  to  I...  v  er.\  -  nitill. 
I'riees  thii'iliire  are  beiier  well  mil i i: t a i ni'. I 
and  tire  -  lea.ly.  Dealers  'tale  tha.v  .  .p'"' 
lill'irer  sllijimeliis  oi'  p. Mill  I',',  llli-  .V.  nr  il:  n 
hl't.  t.nd  Ilia'  Ihi.v  Inhe.e  iiltll  this  will 
etinse  a  d.-.  illie  ill  ll'.'  tie.-ir  lll'.lir.'  Ill  (irie.'s. 
prc'enl  pnotiitioii'  in  lot-:  iu!'!n'.v-  Is  p.i 
e.-iits,  dll.-k.'  lo  to  ill  ei-nl'.  ehiei'.  In  I  .'i  lo 
lb  eeiils.  fowl  into  !J  <  ell  I  s  tl  lid  .ireese  |0|o 


'"OTCM  WHlC*''' 
^LAckrWHITC 

House  or 

"■''ns,  o.sniit'' 


O'Cl* 


( 'tin.  I.o.-omot  i  V  e  ('ll. 
l{olltind  Paper  ('om|i 'v 
Montreal  'rramwiiv.' 
X.S.  Steel  .A  ( 'oal  ■ 
Dvrilvy  ■■  U  ' 

Dnt .  I  ‘nip  ik  I  ‘i,  per  (  o. 
St .  bti  wr'ee  Siiirtir  b’l  fs, 
\\  .  'tern  ( 'tliiadti  I’ow  et 
Uioktin  1‘nlp  and  l*aper 
S|)an.  l.i  I  .  I ’nil)  .V  I’ar 
Hell  'I'l  I.  ( 'o.  of  ( 'iiii. . 
Sherwin-Williti  nis  ( 'o'r 
Winnipi  !■■  1. 1,  elrie  . 
Diuninion  ( 'otil  ( 'oin'v 


l.i.l  .\sked 
P'.D  .  UK)'., 


IKK 

IKK 

IKI 

bl 

b.T 

IKS 

IKb 

•IJ 

.  bl 

IKI 

.,  IKJ 

IKI 

•IK 

•IK 

Kill 

IKK 

'  b.T 

2  bs 

b.T 

IKK 

IKK 

bS 

b‘.) 

bb 

IKI 

IK.T 

HIT 

Spot  C):i(n  'I'l-.'tde  (iood. 

Tin  local  and  oiit.'i.le  .leinaml  for  spot 
eiits  is  irood.  Sprimr  whetil  flour  is  ftiirl.v  i 
active  loi  till.v  .  hut  winter  wlunl  Ti'toles  .ire  i 
'low  tind  lirm  owin'r  lo  smtill  rei-.  ipl'.  No.  ' 
L’  (’antidian  western  oats  lb '2  >0  IT  einls.  I 
No.  I  extra  feed  otils  lb  to  lb' 2  '■iiil-.  ' 
N'.i.  Iniekwhetit  .■)•')  to  .‘lb  (Mills.  Ontario  ' 
inallimr  htirle.v  7S  to  ,S(I  cents.  No.  d  yellow 
.  ern  bs  to  (it!  cents  and  .dioi.M'  peas  s'J.'J.'t  t.i  I 
sj.:’.ll  |ier  litlshel  ex-store.  t 

I'  l.iiii'  'I'rtidc  liitM'l  iv  e.  1 


Mierwin-vv  iitmms  (  o  2  tis  tip  pp  'I'l,,  . . •  trade  has  been  rat  In  r  inaeliv  e 

Uiiinipeu  I'.helrie,  101  10.)  lol  Ini.  (',ir,.iirn  tie.MinnI  duriiu’’  the  (itnl  week 

Donmiioii  Cotil  ( 'oni  y  O.S  '  2  l"b  bS  ' ....iic;  to  1  lie  lower  bids  oflere.l  which  wre 

ill  some  etlses  IS  cents  per  .sto-i;  helow  tin 

MARITIME  PROVINCE  PRICES  '  ;  r' '  '  ,  , 

I  here  has  been  an  active  trail.'  .lone  lor 

.  .-VI  .  .  .  local  and  outside  a.MMinnl  in  I  lie  -prin:.' 

l  iirrenl  p  .c'  0  .vltii itiin.'  1  i.iviii.m.  .'ce  ri-  ,  .  .  1  ,  .1  .  , 

.•  111  1-  .  o  f  w  i.tit  era.  I's,  but  the  re.iipi'  ol  winl.r 

lie.'.  Imiiishi'd  bv  |•.t^stern  .seeiirit  les  C  oint>aiiv,  .  .  .  n  1  ,1  ,  .• 

, I  ,  M  ....  1  •’  wheat  hutr  frrtii  e  are  .'Hitill  ionl  Ilielen.'ol 

I),  .''t .  .lam.''  ,si..  Wc'i,  .vloiiirctd.  ,,  ,  ,  , 

i  lie  niarkei  remtoiis  lirm  with  loile  Ims.n.'ss 

Sr()(  K.S.  .lone.  baler  Itonr  p not -it  ioin :  .Manilobti 

.X'ki'il  Hill  '(iriii'r  w  It- til .  pal.'iil  '  lirsi .  p.  r  l.i.l, .  in  who. I 
■Xi'tiditi  lii'.'  I  n'liraii.'e  ( 100  '.ib  .s.i.PO.  tind  in  .jnte  -S.'i.liO:  .Vl  a  nil  ol.a  sprine 

\.'adi;i  .Siuitir  l’l.■fe!■r'•d . 10.")  100  wln  til  ptlleii!'  s.eond.  |)i'r  bid.,  in  woo.i 

.\caditi  .Snatir  Ordmarv .  SO  7!  s,").  10.  and  in  .idle  .s.").IO:  .Manitoba  sirom; 

lir:mi|ram-l  leiiilei'oii  ( 'oliimon.  .  .  ■_’.')  'JO  ilears.  p.r  bbl..  in  wood  .S.X.JO.  tind  in  jiile 

(':ima(xnev  lile.lri.'  . bl  .')P  s  ).P0:  i-hoiee  winter  w  In tit  pat  .'lit .  (ler  bbl.. 

I'.'itie  Hreion  ^’!|.'(•' ri.'  .  bO  in  wood  s."). to  .s.", .'hoi.M'  winter  wh.  iit 


SURVEVER  &  FRIGON 


i  i'-'.'t  i.Ti.Mt  i.\i.i.\i;i,i:s. 

r.  eiiliia.i  .1.-,  ,  .  1 : .liii.a;.'  111,!  IJ. -i^iis, 

T.-.  Iii.i  ■III  aa.l  fii.iia.  a.i  U.  i.ait-. 

•M.  PI  AV  1,1;  IIAI.I.  Illl.T,. 

T.i.  i  i.'iwMi,  O'OS.  Mi)\TTU;.\I.. 


ClfARTEREI)  .\C  (  Ol  XTANTS. 


MACINTOSH  &  HYDE 

L.'-Iablislu'd  1.S3.1 

CliAlM'KlIKJ-)  A(  ('OCX'I'ANTS 

137  ST.  JAMES  ST..  MONTKKEAL. 
Alau  VVinnipoi*. 

i'ljicial  lUpuTi-  f'»i'  Mutiicipal 

Corpuraiiuii  Aiulit.-*. 


*  lioyal  <  .  (M 

.\  mtd.  I )( V . .  . Ob  j  J  ill 

I  Kooleiia.v  (iold .  IJ  "'J  1 

I’rndeiitial  Invest . los.oo  IJO.OO 

National  l•’inan^M .  Il.T.OO 

|{.(i.  Kelinitie .  ,")|  . 

('on.  Miniiiir  .Smelter  Co.  bO.OO  .S.T.OO 

( llaeier  ( ’reek  .  O'!  .... 

Standard  bead .  1  II.T  .... 


.Xi'tidia  l  ii'.'  iii'iiran.'e  ( 

.\.'udi;i  .Siuitir  l’l.•f.•!■r'•d . 

.\caditi  .Sn>nir  ( irdmarv . 

ISrtm<irani-l  len.ler'.iii  (  dtiimon.  .  . 

( ':una(iilev  1  ileel  rii’  . 

I  'title  Hi.  loll  I'il.'e'  l  ie  . 

liti'tern  Caiitidii  .S;iv.  .k  l.oaii,  ex-d. 

litl'tern  Trust  Co . 

I  bililax  1  it.'  Insnitince  (  'o . 

•Maine  .k  New  Hrmiswn-k  |•ile(•lli'■ 
I’ower  ( 'omnion.  I'X-d  . 

Marii ini.'  Tel  .v  T.'l,  ( 'oni.  . 

.Maritime  Tel.  .k  I'el  .  I’ref . 

N  H.  'I'el.-pholie . 

Nov  a  .''(■ol  ia  ( 'ar.  Isl  pr.'f . 

Nova  .Scotia  ('to.  Jti.l  |iri  f . 

Ndvti  Scotia  Cal.  .'!r.l  |ir('f . 

N’ov  ti  .s.'o'iti  ( 'ar.  ( 'oniinon . 

Nova  .Scot  ia  1  ire  . 

Nova  .Scotia  ('lap  Wdrks.  I’rcl, . 
.Nova  .S.'ol  ia  ('lav  Works,  ('oni  .  . 
I’oilo  b’ic.i  Kail'wtiV'.  I’icfcrrcd 

.Sttinli.  |.|.'  binii'cd,  I’rcf.'i rc.l . 

.Slanliclils  l.iniilcd.  (  onimon . 

Triiiidtnl  I'iicciric . 

Wcnizcll's  bimiled.  pnf.  . 
Wdiit/.'irs  Limit.  (I,  (  dmmon  .... 


bl 

.Tb 

-^l.bK:  1-1 

b(i 

ill  w  Olid 

nil 

|.';.T 

..  1  raieht 

1  IT 

1  IK 

.S.T. Ill);  \ 

IKK 

•l.S 

iiiik.  ill 

1  I.T 
s;; 

1  IJ 
so 

w  Ilea  t 

I  I  Cl  Ills  per  lb. 

.  l*;irl  ridlu.-s  X'eiii  'On  .kelive. 

I ’ll  t  ri.l.y. 's  and  venison  are  iii.'.l  1  ni;'  wiili 
I'etld.V  Side.  Till'  'llpjilie.'  of  the  forin.T  ill'.’ 
more  pleiilifnl  ihtm  tin-  In'  .r  ii'  ill. 
\enison  siii.'i'n  i-.vi'l  .  a  .  I'rl'■(  iinol'.l 

for  palridves  rtini;.'  Irot.'  .’>0  to  7'>  ei  nl'  iie,- 
briiee  aeeord  i  nv;  lo  I|  iltlb  i  .  \  elit'OII  brill'.' 

II  '  I  o  7  iTti !  -  il  poll  nil. 

The  ion.'  oi'  the  mark.  I  for  ho  i.  ,v  r.  nitiii.' 
lirm.  'I'ln'  ile'iiiiiiil  i-e,„,d  1, 11;  ih.  iii|i|.!ii's 
ill'"  .'inall.  I'res.nl  pri.-e-  ijit.il..!;  el.,\.r 
whil.  Iniiie.v  lb'2  1.’  .-'t.i  .  .lurk  i,’rt;d.' 

I  I  to  I  I  '  J  .•'■III .'.  whi  i  .■  .  •  raet  1(1  I'J  :  ■ . 

|•enl,',  tind  l.n.'kwheal  s  '  2  in  '.1  '  cent .-  pif 
pound. 

Col  a  <  oe.s  iliivf  .V«lv 

Hound  i. it  '  <if  |.iil  a  1  0.  .'  ha  \  e  to!  \  H'm’.i  I O 
eenis  pel'  bau  iinil  e.ibbli  t'l'.  llo.v  l(llo  I 
al  so  ill  ,s.T  eenis  p.  r  btm  in  i-iir  lot''  tind  ‘.t.') 
l  i  nt  '  in  a  .jobbin'.r  '•  ti  v . 

S.  ieel  eoL'  -tire  -iivhtl.v  lirnier  I  htin  a  've.  l; 
il'.;.).  .\ii(l  I  he  ileiiiand  i'  'M)od.  I'dr  the 
h)w.  r  ora.ies  ih.'i'e  is  lilih'  deeitoid  anil 
prii-es  tir.'  easv .  Sele.-l  s  in  round  lots  liO 
:  1)  ilO  ' '  I  II  t  s  a  II' !  1  II  -i  nuh  .’tl  -es  liO  '  2  *  o  11 1 
.•i  ni'.  No.  I  eohl  .siortiLO'.  ri.iiin!  lo!  ',  '_'7 

III  js  e"n:,';  siiai.Ldii  re.M'ipts,  round  '.it-;,  J7 
(•.'III'  tiinl  ill  siii.ali'  eti'cs  J7  1 2  l  i  nt  -;  and 

'.■.•iir.l  .  la.lc'  ill  roiin.l  lots  'Jl  ei  nt.-t.  tind  in 
-iiltll..  eti-i  ■  cent  -  per  diO’en. 

Ciii!li'  Ci'ie«'>s  Slipnly. 


LOOK  ' 
FOR 
THE 
LABEI. 


Artt.  for 

D.  O.  R02LIN 
Toroatz 


BAILVVAY  EARNINGS. 

( ';)  iitt.lbi  11  .S%  .-(  eiM..  .Sbovc  I  sual  fiarri''; 

1  iiiiiie>.  for  Xkecls  Ip  N'ov  e  oi  her. 

Till'  I ■:' I'll i n.’s  of  1 1."'  11  ht'.lint;  ( 'antiilit)-ii 


!  1  o  \.  .'ll'  II' 
from  II 
I’a.-ilie  i;.' 

X I .rl  In  rn  i 
per  .M'lll  . 
■Miiniiiiii!.  '  t 


111  I'lirmn! 
ni.  'i'll. 


■'  rtint'in.' 
(  'a  iiailiti  n 
(  'a  naei.i  II 
Iiaink  II 
o,'  ih. 


110  .''."i.OO;  wlni.  r  w  hint  strai'.rhl  rollers,  p.  r  'I'jn 
ifS  iiiik.  in  jiili'  .S.").;!.")  to  S.T.  lo  tind  winter  .'i.jji 

w  lieti t  .'X I rtis.  per  biiu.  in  jnl e  s I  .s.")  to  .sj.OO  i,.! .  , 

I  .,)  n.i 

Itrtiii  I’lJees  .S(e:Ml;..  tin  'li'; 

IbJ  With  laritiT  supplies  of  brtin  .Mimiii'.t'  f""-  n'l'.! 
lol!  ward,  since  tin-  beiuinniii'.;  of  Ih.-  mtirk.'tintr 
SO  II  the  ne'V  eroi).  there  is  a  ii  tolv  f.elini;  in  11^1, 

('■7  (..■i..."  tind  I  hi'  marl...  I  is  mii.'li  .piieter.  .Ml  '  ( 'i,. 

11!  other  hie-  of  millf.iil  at'.'  tn-tiv.  but  pri.-es  s.T  ll.T 

liJ  a.'.,  firm,  Hi'tin  •'-ajll^  slior's  .-ajb  io  SJ7.  n'e.iin 
bO  ninbilint;-  .'"''J.S  lo  -Silo,  niix.  il  nn.iilli.'  S  !  I  lo  s  )  ,-ai 

'■•0  .s:!.T,  iiml  )iiir.  tp-iiin  monlli.'  ■'db  to  -So-S  per  i,”  .s;,- 


.•ti,'..'  innalvcis  litive  b.'.n  rather 
eii  -  .lii;-ini'  :  In  past  week.  I’rOM  S 
ri'ni'iin.'.l  ..bonl  sji.ail.v.  Tin  re  w  as 
.;■.  i'e.'li  n;.  Ill  b  . .  porli  'lurin.u  t  In  Itil'.r 


i.flln  w.  .k. 
,.l,  .SS.-O  1.) 

Hi  I  nil-:  I  lie  I  i. 

nol  nil.  inn.' 
l',!....  bir  I  ill'!- 
■.  I"  0.  1 


it)  \  e  been  oilT  r- 
shipp'  d  1  I  eni 


MINING  STOCKS. 

- -  I  !l'alidl  tl  III- 1  l.'liiii  1  .'Oil  b 

(.•uoial ions  of  Cana. ball  Miniiif;  ."si ocks  trad.  .I  Ctij).'  Hr.'lon  I'.li  clrie  .) 


ton. 

Holh  il  otii'  and  ei.rnnieal  are  v.  r.v  ijniei. 
and  iiri.'i  ' til'.' stead'.  .  with  rolled  oal s  .s.T.O.'. 
p.r  bill,,  aii.i  SJ,  10  per  iitur.  (■ornnniil  is 
.|i|oti'ii  ill  •S1.7.T  per  bid.,  anil  a  J. p,  (•  bti..'. 

The  inarkel  for  btil.'d  ha,'  litis  been 
fi  at  nri'less  dnrin'.r  I  In-  |'.•lsl  we.  lt.  Tln  re 
has  heeli  no  exiiort  bii'llns'  o  villtr  to  the 
lew  prills  in  III.  l■bo.di  h  iii.irl:.'l  s.  Lo.'til 
prii'cs  tire  sli.ad.v  ami  Irtnl.  i-  ftiirl.'  active. 


s  1.  TO.  ail'!  p 

(  'ililllel's  ttiii 
sheet)  si  ..a.! ' 

.TM  I"  '! 

S'.I.O'I,  so  w  s  f 
olf  I'a;-'. 


I )\  1  r  .''‘.'.1 II I  '■  w’i . 

..i-s  .'r,,00  to  Sb.J.T.  I  I 


■  .biiin  •■<:!. 00  to  s  I.OO. 

.-'■_'..T0  !.)  .sJ,7.T.  Ol.i 

!  .-(  I; .  -  t:  ml  la  l.i  b'  iirn: 

lieai  li .  Sell  ;  ho'J- 
II'  I-::."!  ho...  .Ill  paeki  r- 
''.T.OO  ew  i ..  all  w'l  i'4  '■!  li 


.\N.\Di.\N  I’.'i'irK 


D  'I  IM'N  K. 


C.VNADIAN'  N'  il.’Til  LHN 
Fro, I 


C.1M5.  ihvu*!;m>. 

Tile  (  .I’.H.'S  rei.iilar  iintirt  rl,'  .! 
of  J'  p,  :  ei  111.  ih  cltired  on  the 
s'.i'-k  for  the  ijiitir'er  end.  <1  the  e 
l.  inbe'.'  last,  heill'C  ilt  tile  rale  ot  • 
'•ell'.  I'l  r  aeinrii  foi- i-ev  eime  .■  nd  .a 
{•"Hi  j»t  1*  ji’-mji  iKi'-rx.'’  “ji  | 

»'f  •! -(N  m!  Umj' i  Dm  I’i’j  vit Ic  <  .x '  i 

tissit  -..  ■  li!  ill  pa  vti  ble  .laniiai','' J-ni  t 
!. oilier-  e,'  r.  'ord  tit  1!  p.ln.  on  !.*■■■■  -a. 


NEW  YORK  STOCi 

'  tali'  -how':-  .  '■  <  t, I'liro.'vi 
II'!  li-led  oil  ill.'  k.i'W  't 


CANADA  l?iU:AD. 


in  on  the 
,  bxc  hat  lues. 
morniii(j: — 


Montreal  and  Toronto  Minini; 
The  (uiotalioii  ace  tip  to  Tlmc.sda.v 


DIVIDEND  NOTICES 

The  talile  sliovv.s  (he  dale  of  enrrent  inter 
est  iiuymeiits  011  Canadian  Seciirilies: 
Ciinadiiin  Car  ik  Foundry..  .  .  J' ;  Dee.  ' 

J.)elroit  United . I  '1  Dee. 

Itsiiik  l>iviil«>iitl.s. 

Can.  Hank  of  Commeree .  'JC-:  1  Di  e. 

Hank  of  lltimilloii.  .  J  'l  Dee. 

Mer.-lianls  Ibink  .  .J'2  D'.-. 

(.Xleljec  Bunk  .  I'''t  Dee. 

llomt'  Hank.  .  .  I  "  1 

Union  Hank .  J' ,  Dee. 

Iloehelaua  Htink.  'J '  1  Dee. 

Hank  of  Monlr.-al  .  .  J'  >‘-ll).  Die. 


i  I  H-aver . 

Hnfftilo .  . 

I  ( 'aiitiditm  ( lold  h  ields  . .  . 

( 'h.imbers-l  'erltmd . 

1  City  of  Coball  . 

i  (.'oball  Jjiik.' . 

'  Consol.  Minimi: . 

'  Foster . 

( Ireat  Ndrt  liei  11  . 

I  ( Ireeii-Meeliaii  Mimnix  Co. 

J  Kerr  Lake . 

T  I  lattle  N’ipis.siiiii  . 

1  McKinley-Darrach  . 

i  Opiiir . 

'  I’rO'C.son  Lake . 

j  Hisht-of-Wa.v . 

;  Hoeliester . 

•_)  I  Silver  Leaf . 

•_)  !  Tern,  (k  iliid'oii  Hay . 

;  Temiskamimi;  . 

I  Wi'tllanfer . 

I  ;  .\pex . 

'J  .  Crown  (,'hai  teied . 

J  Dobie . . 

-  ’  Domi  I'ixteiision . 

Dome  Mines . 

'J  I  'olev  ( )' Hrieli . 

I  .  Hollmcer . 


Asked. 
1(1,1  2 
‘J . 

bl 

.--’I'l 

Jb 

.  lb'.. 
bJ.(K) 


.  J.)  *  ■* 
.  -lb  " 
OS  bb 


.  12 

.(lb 

.K.TT, 

.ll.T'.- 

.bl).i 

Ol 

2.75 

J.bO 

Ol 

J  .  lb 

205 

.().') 

.13,'., 

I'-”  a 

( 'tima(,'nev  Ll.-.-t  i-i.-,--  .T . ss 

Kasii-rn  ('at-  Hotiils  b . IbJ '2 

.Malilime  Teli'irrtipli  .k  'J  .-li-phoni-  b  slbs 
Maine  .k  .k  N.  H,  l-.li'i-tri.-til  I'ow.-i- 

Co.  I  )i-bt-nl  lire,  b'  , .  I  b  I 

.N'.  .S.  .Steel.  1  ii'l  .Mortnaue  .T','.  ti.T  t 

N .  .S.  .S|('(.|  (')'  ,  I  )i  bell  I  mi'  .Sloek .  .  .  KIT 

I’orlo  Hi.'o  H  iilwtiv  .T's .  bl'2 

I’oi'io  Hi.-o  Tl  lejili.iiii- 7  s .  Ib.T 

.Stanlii'hls  laniil.-d  li's . .  .  IbJ '2 

Triindail  Kle.-tiii-  .T’s .  ‘.IJ 

Trinidad  T('Ie|)lioni'  b  s . Ibl 

UNLISTED  SECURITIES. 


.No.  I  ha \  1  l.Tb  to 

U-ood  s|:!‘,.TII  to  >1  l.bb 
to  slJ.OP.  N.I,  ;!  hii.v 
i-lov.-r  mixed  .s'). (to  t. 


to  SI  T, (to,  .Vi).  o  ha.v  i-xti'ii 
I .bb.  No.  J  ii.-diiiarv  .SI  I  .bO 
hii.v  sio.uo  to  M('i..Tb  and 
Ib  to  ^'.)..T0  tier  ton. 

■Mltu'Iv.'I  .Slroii!}. 

I  tl  st l  omri-r  f.  i-limr  in  I  In 


-  Ther.-  liiis  I.een  ti  stroiiyM-r  f.  i-limr  in  tin 

b  (I  bntli-r  I'larl-.i-l  owiny  to  the  falliii.e  oi'f  ii 
b‘-  siipplie  -  w  lii.-h  ill',  dei-i-etisiii!.'.  j’l'iees  an 
bb  l,een(  to  eeiit  II  iuliel'  1  h  t'l !  a  t  liisi  w.-ek' 
bib  wriline.  Tliei'e  is  ever.v  reti.-on  lo  beli.-vi 
thalth.-i'e  w  ill  be  a  sleadv  tidv  iiiii-i- for  soiMi 

bs  .  ■ 

INVESTMENTS  YIELDS 


l.bb  N.'vv  FL-ml  Oj>eiii-«l  ;«(  XViii:ii|)<'i;  W  bii-Ii 
tind  ,  n.-i).  I'ivei-.v  .Moii.'i'ii  I iiipi-ov .-ii'-.-ii l . 

I''r<>iii  Our  .S;»e«'i.-il  Coi-res|io)i<l'.'ii  1 . 

'i'liid  .V  n ..  i  Iiiriim  I  l-i  p:',  t  w  e-  !■:  .\1 ;-. 

I  ihi  .Mari'  Hi-iiien.  .,:.-M'-;'tii  mi' iite-,-. '•  < -f  '  k'  ('.iii- 
ff  ill  tola  l!i-ead  (■■unpan..  .  w.-i-  in  V\' 1 1: ;  !  in  ;■  ai- 
.  are  teiidin;;-  tin-  oi'i-idne  "f  i  i'  ■  ii--.'.  plant  a' 
..•h',  i  iitit  i-eii'i  re  .said  111  be  line  I.;'  ;  in-  imi')  --oni- 
!i,.\,.  pleli-  of  its  l.imi  on  .he  enntim.i:.  !.  -'.-.ill 
,11,11,.  be  niider  the  iKi ni.e  i  III.  n :  ..f  Mr.  .\.  \. 


The  vv.-ek's  record  of  pri.-es  of  slo.-ks  tind 
boiid.s  on  tin-  unlisted  depart  nu-nt  of  I  lu- 
Montretil  .Stock  Hx.-htoiici-,  from  Saturday 
lo  Thiii-sdav  ni.t'ht. 

We.-k  Last 


liiirh  Low  .\sked 


Hank  of  Toronto 

,  i  lb.  Di-e.  J 

.Mi-lntvre  Porcupine . 

...  d.50  " 

J.TK 

Koval  Hank' . 

!  Dee.  J 

Moiiita . 

,01 

Windsor  Hotel  i  liab'-v  i-ar  ' 

.")';  Nov.  I.T 

Norlli  Dour- . 

...  .  /  D 

.b.T 

Can.  Ptie.  Uv . 

J'.  .Ian.  J 

I’l-arl  L.-ike . 

.'Jl 

.Jd 

Lake  of  the  Woods,  common 

J  D.-e.  J 

Preston  1-:.  Dome . 

.01! 

-KJI  . 

Lake  of  tile  Woods,  pii-f.  .  . 

U,  Dee.  J 

Kca  Con.solidateil . 

.  To 

.  •>»> 

Ogilvit-  Floni-.  pref . 

1  Dee.  J 

.Swastika . 

.  OS '  2 

.KS 

.-\m<-s-Ilohh-n.  pfil 
.\ m.-,-' Holden,  eon 
Hra/.ilia  n 
Hi-ldiiur  Ihinl. 

(  'll  II.  ( 'otil 
Mi-x.  Nor.  I’ow.  r. 
Tram,  .k  I’ow  er  . 
Nat.  Hi-i.-k.. 

Out.  I’lllp 
I’riee  H|-os. 
.Slierhl-.ioke 

'I  neki-t  Is . . 

Tm-kt  1 1 's  pfd  . 
W.'sl.  ('tin.  I’ow.-r 
Wav  ai'timai-k .  . 


1(1'!  Ki",  11'.', 

.Tb  .Tb  I  .  .T.S  ' 


W.'sl.  ('tin.  I’ow.-r.  'Jb  I  2  'J.S  '  2  ‘-”'2 

I  Way ai'timai-k .  .b  7.S'2  7.S'2 

1..  I  .Miiu-.s. 

‘  ,  Jlollin,ii.-r . l.").bb  I  1  ..Sb  I.T  UO 

I  Itoiiils. 

'  Nat.  Hriek.  7!l  7S  7b 

.  .Shi-rhi-ooke . 

Way tifiiimat-k .  7.T'2  7.T  7.T'2 

\\'(-sl .  I  'an.  I’ow  el- . . 

M(-x.  Nor.  I’ovver.  .  (h!  .  (il 

NKW  Y<)KK  CUBU. 

New  k Ork  Curh  elosinn  i(iioltitions 
iiished  by  F.  ik  C.  Uaiidolph: 

If  I  Hid 

le  .\mei-iean  .Mari-oni .  b"i 

■  ( 'anadiati  Miireoni .  1  '  2 

:  F.nu'lisli  .Marconi .  J.'! 

i  I  Iollinu.-r .  11') 

I  Int.  Salt .  J 

:  lilt.  Salt  l!onds .  .Ti) 

1 .,  :  Kerr  l.ake .  'J  -  . 

“  '  L:i  Hose. .  J  s 

I  M(-Kinh-y'-Dari-a,u:li .  I  -s 

I  Man.  Trans .  I-s 

!  Niiiissin.ir .  -S  '  s 

'  Nev.  Utah .  i 

i  I’m-.  .Sm.-ltinu . ‘-H. 

I  Standard  Oil.  .  Ib.Tb  it 

i  St undard  Oil,  N.-w .  ..'..! 

I  Sltindai'd  Oil,  Subs .  ti.ai 

-  1  I'nion  Mines .  '  s 

(  Unil.-.l  Copper .  I 

k'nkon .  T  - s 

;  Ohio .  I  " > 

-  '  Hradeii . 

I  ( I  ironx .  1  '  2 

'  United  Cit;tir  .Slort-s .  1  I.T  -  ,s 

United  Citiiir  Stori-s,  pref  .  . 

Tv  Chieani)  Suliway .  I 


.Smart  Han.  pr.-f  .  C'l  l>ei-.  J 

.Miiiinu  Slurks.  j 

Kerr  Ltil.i- . J.T.-  Dee.  lb  1 

T(-m.  ik  llndsdii  Htiy  s;;.(M)  N'ov. I.T  ! 

Crow  11  He.'('-ve .  J  rdli.  De.-.lb 

AleKiiih-y -Darrtieh . d  i  l7b  .Itin.  'J  ! 

lii'iiv  t-r  Mine- .  :!  1  )ee.  J I 

SK<  I  BI  I  IKS  soi  l)  A'!’  Al  UriON.  ! 

Tin-  following  sei-nriliis  vvi-ri-  sold  on 
’J'liiirsday  at  the  reunlar  vvei  kl.v  am-tion 
sale  of  tin-  .Moiiit-'-al  S.-.-nrilies  Au'-tioii: 

Jb  Starland  'I'in-at Im- .  .S.T  .Tb 

10  Strut  heont'i  Fii-e  In-.  iJ.T',  |)ai<l).  Jb  Ob 

‘Jb  Alissi'iinoi  Mtii-bh- Co .  Ib  .Tb 

lb  Ji.( '.  Lnmlier  |)i-(-f.  iiinl  U)'.  honnsb.T  (lb 

Ib  'I'en-itiio  l-'looi'iiur  ( 'o .  T  I  (lb 

Ib  Canada  Auto  and  Taxi  pfd .  .‘!J..Tb 

Ib  St.  Lawi-eiii-e  .kiillinu  pfdvkibeom  .Sb  .Tb 

Ib  Mininiie  Cotil  Co .  b  .Tb 

•T  Ai-sein-  iaimy  ,  Ltd.,  eoinmon.  70  (ib 

.')  Crystal  Spriiiii-  Land  (  o  .  7.T.bb 

Ib  Auer  I  m-aiidt-sc.-nt  Liuiit .  .T  .bb 

b  Caiiaditiii  .b-weller-  pfd,  .  l.T.bb 

HJ  Tall-  .\  --iinudiitor  Co .  I'.i.bb 

■T  Faste’  ii  Can.  Fisin  :  ie  .  .k  Ib  i-.jm  Hb.bb 

Jb  N'.iiseh  ss  Ty  pi  vvi-il.  r  pfd .  10  .  bb 

'JO  Noi-ele-s  'I'y  pew  ritel-  com  1  'J.T 

lb  Sil.-iil  Writ  in>u  Mm-hine .  1 .  .TO 

-Sl.ODtJ  hond.s  (  anadian  Cereal  Mill- 

in,<  ( 'o . 71 

■'s.Tbb  bonds  I’m-ilii-  i’as,  Coallields.  .  b J  '  2 
SI, 000  bonds.  National  Hridiji-Co.  .  7(j 
•'<1,000  bond.-,  Maritimi-  Fish  and  10 

(i.c.  hiinus . bb'2 

.'<1,00.1)  bonds.  Maritime  Coal  vk  Kail¬ 
way  Co . b!) '  2 

ONI’ABIO  BY.  BOABI)  I'HAIKMAN. 

Mr.  Donabl  .Mah-olm  Mi-lnt.vi-e.  K.C.,  for 
l-'i  year-  eil.v  solicitor  of  Kin(;ston,  Dnt.,  has 
been  appointed  c-hairman  ol'  tin-  Ontario 
Kailvvay  sk  Muni.-ipal  Hoat-d  in  sticecssion 
ro  Mr.  .lames  Leit.-h,  K.C.  He  has  sevend 
times;  been  a  ..lainJidatt.-  in  the  Conservative 
interest  for  Legislature  and  Farliament,  hut 
without  sueeess.  He  is  a  graduate  of 


[  N'ipoiid . bs,'  2 

W T-si  Dome . -J.T 

I  Nipi.-'iiig .  .S.J.T  .S 

( 'rown  I'e.'ervi- .  3..T.T  !! 

Motlierl.Hh- . 7.T 

LaUo.so .  J..T0  J 

WINNIPEG  PRICES. 

Wiunip(-.ir  slock  markt-l  tiuolations 


tin-  week,  us  n-portt-d 

o\i*r 

t  lu‘ 

jii'iv  ate 

vviri-  of  Al.- Dougall  A  ( 

ow  ;uis 

Hi'gh 

Low 

('an.  Fir.-  Inv . 

LTD 

l.TK 

( 'om.  Loan  'I’riist . 

IK.S 

105 

( I.  \\  .  Life,  Pfd.  5.5'  i, .  . 

dill 

dO.T 

(I.  W.-'l.  P.L.  AS . 

Id". 

Idd  '  ., 

1  loiiie  1  nv .  A  .Sav  ing. .  . 

LIT 

idb 

Nor.  .Mig.-.  C.  of  C.  'JK' 

£:  paid 

I'JK 

117 

Nor.  Trust . 

Ids 

IdK 

Staiidiird  'I'nisls . 

ISO 

ISO 

F.mpin-  Loan . 

1  I.T 

1  IK 

Xort lii-i-ii  Crown  Hank'. 

IKK 

V7 

1  I  N  LISTF.D  STOCKS 

I  D.-(-id‘-iiltil  Fire  liisuniuee. ,  .  .  lO-T  JO.T 

Stci-iiiig  Hank .  OIJ  2  OT  '  2  1 

Tradei-s  Hldg.  Assoc .  ILT  II'J 

Lui-ky  ,lim .  'JO  17  ■ 

.Souili  African  Land  Warrants  b!!.')  bt)0 
l-’ortlainl  ( 'emeiil .  J  1  '  2  i 

Till':  MAKKKT  Ol  T  WKST. 

V xeiiirv  i;u,  H.C. — Tlie  Stock  Fxeliange 
murke.l  (inn-  ttgain  tliis  vvet-k.  Ked  CHIT 
bad  it  little  tiurr.v  on  tin-  streiigtli  of  a  rtiinor  j 
of  till  eai-ly  amalgamation  willi  the  'I'y  ee 
Smi-lt(-r  !ti  J.,ady.sjnitli.  It  advaneed'toj 
I  .'20 '  y  lint  lost  the  gain  later  in  the  wet-k.  | 
I  Doiiiinion  'I’nist  declined  lo  l‘2t)  after 
several  sah-s  til  I ‘2-1.  Xo  sp.-eial  ri'tison  is 
given  for  the  decline,  (iri-al  West  I’erman- 
eiit  was  active  and  strong. 

I  MU.  KOBEKT  DENIES  KHPOltT. 

!  Mr.  A.  E.  Hobert  states  that,  there  is  no 


CAB  &.•  FOI  NDBY  Bl  YS  TI.MBEK. 

Tin-  Canaditin  Ctir  vk  Fouiniiy  Coiuiitiny 
liiis  piirehtis.-d  in  tin-  last  two  weeks.  '20,000,'- 
000  fei'l  of  lumber  from  Or.-goii  A  Wti.'hin(i- 
lon  mill.-.  The  Annrieati  Cur  A  Foundry 
purchas.-.l  10.000,000  f.-.-t  tiiid  tin-  I’lillman 
( 'o.  10.000,000  feet . 

DETKOIT  UNITED  EAKNTMiS. 

Karnings-  -Detroit  United  4th  week  Oct., 


Queens  University',  and  wa.-.  mayor  of  King-  foundation  for  the  report  that  he  was  tie-  S:!02,S15,  increase  .ST4.01'2:  mouth  October  i  H.  &  E.  L.  &  S 
ston  in  1892.  He  has  a -large  experience  in  gotialing  for  control  of  the  St.  .lobu  Street  ,  Sbo-l,.TbS.  increase  .S12b.Sb9:  from  .lamiarv  Nat.  Trust  Co. 


nj'.inicipf)!  biw. 


t<f  Sb,blp,.S07,  iucrense 


The  tal)l(-  sho'.vs  t  lu- 

div  id 

i-iid  i-a l<- 

and  inv.-st  ment  v  ield  ol 

sloi-k 

s  li'ted  on  i  he 

.\loiiti-(-al  :iml  Toronto  Slo.-k  Fx.-liaiig.-s, 

has.-d  on  Thnrsda.v  morning 

<inot 

itions;  — 

Div. 

l*rir 

-  A  i.-hi. 

Hell  T(-h-pllol|i-  . 

s 

ibd 

1  bK 

Hi’ii/.ilia II  'i'r.-o-.  .  . 

b 

•  i;; 

b)  I.T 

H.( '.  1  •aeki-rs,  i-om. 

G 

1 1 1 

1  Ib 

I!.C.  Pa. -her  .  pr.-f.  A. 

7 

1  I.T 

1  SJ 

Iliirl,  F.X..  com. 

li 

Hid 

7)  S2 

P.iirt.  F.  X.  pi-i-f . 

7 

IKb 

b  IJ 

( 'aiuida  ( 'ar.  com. . 

1 

77 

5  lb 

C  inada  Car,  pn-f. . 

7 

1  Id 

b  lb 

Canada  Cement,  pn-f.. 

7 

'.Id 

7  7)2 

('.-  II.  Cot  tons.  pr.  f.  .  . 

b 

4  •> 

S  KK 

Can.  (Ii-m-r:il  Lh-<-lrie, 

7 

1  15 

b  IIS 

•  'ail.  Pit'-.  Kv , 

IK 

Jb.T 

2)  77 

( 'ail.  Loco..  pi-(-f. 

7 

■)| 

7  II 

Cil  V  Daii'v ,  i-oiii. 

*2 

7)2 

:*)  s7» 

Cliy  Dairy,  pnf.  .  . 

7 

IKK 

7  KK 

Coiiv.-rlei's . 

1 

17 

S  51 

Consumers  Oas 

IK 

IbJ 

5  'JO 

Cl-owii  K.-servi- 

bK 

d.TK 

17  IT 

Di-lroit  Kv . 

7) 

72 

b  •)  1 

1  )om.  (  'iiniiel-s.  |i|-ef. 

7 

IKJ 

b  sb 

Dom.  ( 'oal,  pr.  f.  . 

7 

IKb 

b  IJ 

Dom.  Iron,  pnf . 

7 

1 1 1 J 

b  7'.l 

Dom.  .SI.-(-l  ( 'orii . 

1 

bK 

b  bb 

Dom.  TexI  ill-,  com. 

7) 

7') 

b  dj 

l)om.  'I',  xtih-.  pn-f. 

7 

IKI 

b  7d 

Duluth  Slip . 

7) 

70 

7  1  1 

(loodvv  ins,  pi-ef. 

7 

S.T 

.s  23 

Halifax  Ky . 

.s 

H'lK 

5  KK 

Hlinois.  pn-f. 

b 

bd 

(i  15 

Lal«-  of  Woods. 

N 

Id.T 

5  '.IJ  . 

Lake  of  Woods,  pr.  f.  . 

7 

1 J  J 

5.7d  ' 

Lani'.-nt  id.- . 

,s 

JJ7 

3  7>‘^ 

Aliiph-  Li-af.  pi-(  f. 

7 

b.T 

7  db 

Alex.  L.  A  P. 

1 

■SO 

5  (IK 

Al.mareh.  pr.-f. , 

7 

'22 

7  bK 

Alonan-li.  com. 

b 

.ss 

b  SI 

Aloiitn-iil  I’ower.. 

‘1 

2_*t 

d  ‘I  ! 

Mont  i-eal  (  ol  (.Ills  . 

7 

1  ( 15 

b  bb 

Alitckti V,  i-om  . 

7» 

S7) 

7> .  ss 

Alackav,  pn-f . 

1 

bs 

.)  ss 

Xort  hern  Ohio 

1 

ti.T 

b  15 

Xov  a  Scot  itt.  eiim.  .  , 

I'l 

Sb 

b  •17 

Xova  .Si-oii;i.  pi-ef. 

,S 

1  J.T 

b  TO 

( Igilv  if.  <-om. .  .  . 

N 

1  J.T 

b  11) 

( Igilv  ie,  pi-.-f. . 

7 

1  J  J 

»»  <  i 

Ollavvii  I’ow.-r. 

7 

I7J 

1  Kb 

Penmans,  i-om. 

1 

.Tb 

.  1  ! 

Penmans,  pn-i. 

b 

S.T 

7  ti.T 

Porto  l{ieo ... 

1 

72 

.  .).) 

Pii.-ilie  Hurt 

7 

•IK 

4  i  4 

I’aeilie  Hurl .  eom.  ,  . 

*j 

Id 

1  b.T 

Kicli.  A  Out . 

N 

1  1  1 

7  Jl) 

j{ogi-rs.  eom . 

1 J 

171 

b  KS 

Kogt-rs,  pn-l  .  .  ,  , 

7 

1 1 J 

b  .  J.T 

Kussell  Nlofor. 

7 

bS 

7  1! 

iiussell  Motor,  pnf. 

7 

IKK 

7.KK 

Sawvt-r-Alass.  y  .  pn  f. . 

7 

.'7» 

7.db 

Slu-r.-Williiims.  im  f. .  . 

7 

IKK 

7  (IK  , 

Siiaiiisli  Kiver.  pref.  . 

7 

Q3 

7 . 7)2  : 

Slut  winigan . 

7) 

id.s 

d.  bJ 

Steel  of  Can.,  iin  f.  . 

7 

bl 

7,tib, 

'Poronto  Ky . 

,s 

11 1 

.)  ()<  1 

'rramvvay  Dei). . 

7» 

S2 

b.Kb  1 

'i'ooke.  i)ref. 

7 

'.Il 

7  ()b 

'Fwin  City 

b 

105 

v)  7  1 

Winnipeg  Ky.. 

IJ 

J2l) 

o .  4c) 

Can.  Per.  Ai.  Coi-p 

>; 

Ib.d 

4  l  -U 

Ham.  Prov.  A  Loan 

7 

ld-1 

5.  lb 

H.  tk  E.  L.  &  Sav. 

1 1 

205 

7) .  3(i 

Nat.  Trust  Co.. 

10 

215 

1  (55  ' 

Tor  Di'U  Trust- 

IK 

IS'I 

d  70 

Ky  h-y  .  lid-  .-il,'.  .  wh,.  vv;i'  I'.c-  :■  ,iiimi).  |-  ... 
y.-at--'  city  ;  .-,-1  \  I  !ii-|-  fur  :  In-  Hi  ih,,  Simw 
Milling  C.itii piiii,'  .  .I'id,  .-if:.  ;-  ; -  iii-  lg  i- 
mat ioiMif  t  hilt  (-on,--  rn  w  it  ii  I  In-  Maple  ia  a'' 
MiUin.g  ('nmpai-.-  .  .e-i-.-d  in  im  l.-ii-  c  ■- 
iiacit.v  fill-  tin-  hitii-r.  Mr.  I,’.'.'  y  i  -  m.-m  m 
a  gl-i'iit  de.'l  ul'  e:,.  i',  I-  abdit  y  ,-,d  wOl  in 

doubt  brill.g  olli  ail  lie.-  iio.'sl  I  .i  d  i  ii  -  iif  l|i 
new  ph'llt. 

sri;t;L  immh*  imvH  ls  adx  am  k. 

I ’i  I  I 'bur.;|i  lionp  M  i n  1 1  i : 1  I '-i-r  '  .'i  i'- 

selliiig  hiiop'  a'  .sl.bo  per  iiin  i.uiii-.'. :vi 
adv  am-,'  of  sj.iii)  per  '  m. 


.\iie  r.  T'T. 
I!:i|;.  A  (ill 
Cbe'.  A  ('I 
Coil'.  H:; 

(  O  'l.  I-/.  "I 

Ikim.i  .  '  •  -1 

lilt,  ll.'i,'. 


THE  CANADIAN  FAiRBANKS-MORSE  C0!MPANY,  Ijmitcfi  | 

III  St.  .liuiies  Street,  .Ml )NT!{ FAI,,  ^ 


ST.  JAMES  ST. 

Operated  hy  Freeman’s  Limited 

EUROPEAN  PLAN 

L"'!)  Koimi.-.  Kales  from  81..T9  per  day  upwards.  .Situat'd  in  the  rcnirc  of  ilio 
Isusiiit'ss  and  i-inaiuia!  di.strict.  a  few  minutes  from  a!!  Bailway  I'Utlions,  .Steamship 
landings,  piaves  of  aiiuisemenl.  etc. 

F.  J.  GAl.I.AflHliK. 

Pres,  and  (Jen.  Man. 


ir  Vott  Dotrl  (Jot  :) 

TAYLOR 


till*  A 

BBA.NCIIKS 


aeV  ii--# 

Ybt!  Mon’t  Ct'l  the  Ecst 

IHimI  Slaiului’il. 

Iniilpfy,  >  ;wif<n;v4‘r, 


45.  &  iJ.  TAYa-flK,  t-IHITSKS 

TORONTO  •SAFF--  VA^OPiK  5  —  TORtOf'^TO 


f 


I.  NO.  22. 


AlONI  RKAI.,  (  ANADA,  SATURDAY,  NOVKMBER 


MILUONS 


SIONIREAL’S  FIRE-FIGHTING  EQUIPMENT  PUBIIC  DEBT  NOT 


AWAY  IN  BONUSES  OBSOLETE  IN  GREAT  MANY  RESPECTS,  AND  REDUCED  SO  MUCH 
BY  THIS  COMPANY  AUTHORITIES  ARE  CALMLY  INBIFFERLNT  IN  THIS  OCTOBER 


Ilufison  Ray  and  Pacific  Railway 
Deveiopmtnl  Co.,  Now  in  Licjui- 
daiion,  Had  Remarkable  Career 
Practically  All  of  the 
000  Stock  and  .$0ti0,000  Bonds 
(liven  Away  lor  ('oniparatively 
Small  Loans, 

I 'mil  l'  ;!  cuiiijuil'Dry  u  iti(!ins-ii  |i  oi'il,  i- 
liiiifli'  l;isl  M;i\-  lli!‘  1 1  I!::;.' 

and  I’a'dlic  R:iil\v  a\  I  )('\ (  Idiiini  nt  ( 'om p.iii.v 
l.ini'lid.  .')(>  Mooiyalf  slncl,  l^.(■..  Ml'.  II. 
!C.  Bui'Ufss  (OHii-ial  lit  i-i'ix  cr  j  lia--  miv. 
is.iird  lli^  n  to  I  hr  (•I'cdi  I  c  ii's  .•no!  .<liarc- 

holdi'i''.  'I’lir  aiv-oinil  s  lih'd  undri’  ihi- 
li<!iiidai  ion  show  li(i  liiiii  ics  L'(i.s.7()l.  lo  rani; 
.•lu'aiivsl  assets  L' I  I  (l..■!(l;l.  repi'isenl  in';  t'n 
•  •om|>an\''  intevesl  in  the  eharli'r  taken  at 
eo.st  lii’i'-e.  the  seeivtarv  slalili'a'  ihr.l  it  is 
i  in  |)os-.i  hie  to  estimate  its  \allte.  .'I  he  I'e- 
tieiene>-  to  the  eon  1 1'i  1)11 1 orii's  ;>  |•eln!•i1el!  ,at 
1 1 !•■).( t 

All'.  I'.lll•t•(■s.s•  |•.■l)olis  tlnit  t  hi-  )-oiniia  n\ 
uas  I'ornteil  iti  .\|)iil.  I'.ttl'.l.  w;|ii  a  nontMi.-il 
ea|nt:)l  ot  .s I .Mt.i It tl).  iin-i-ea-i-^  in 

lier.  I■.l|(',  to  fj.hll.tttnt.  its  !  Ill  im;  to 

eon.striiet  and  eiiiiip  a  liin  </  i;iil\\a\  iT'oni 
I’oi't  ( ■hiitehil!.  on  lliidsoi/s  |{a.\  ,  to  < 'al- 
tiiifv.  ill  the  leiTitore  oF  .vriiei’la.  with  I'er- 
tain  lirani-hes.  The  po\^  rs  eonsiinetitm 
the  railway  were  eoni'errea  l),\-  ti  Spei  iai  .\et 
of  I’arliaioint  cF  the  ITo/; i nioii  ol  (hiiiada. 
whieli  reeeiM'd  the  lio,\»  A-  etli  on  (teto- 
lii  I-  ."i.  Ihttl'i.  'lliis  \fW  .  iieoriii.r.-i  I  ed  l  In- 
liiidsoii's  l',a’.  ;ind  I’aifli'-  I  I’a  il  u  ti t'oni- 


Fat lions  Inconipetency  Somewhere,  Which  Should  be  Investijrated 
Immediately  Equipment  Same  as  Five  Years  Aj^o,  Despite  Oiir 
(Ireal  (Irowth  Situation  Unequalled  on  (he  ('imtinent  of 
America  -  Pressure  System  Too  Proi>ressive  lor  Our 

Antiquated  Experts  Some  Facts  Which  Show  How  Montreal 
Has  Not  Kept  Pace  With  Modern  Fire  Fimditiii|f  Methods  Who 
is  to  Blame? 


Expenditure  for  Month  Has  Gone 
Up  More  Than  Revenue  Over 
Last  Year’s  Fij*ures,  and  Debt- 
Reduction  is  Therefore  Only 
Four  .Millions  Instead  of  Five 
and  One-Third  Millions-  Tide 
of  Piosperity. 


The  air  has  lieeii  tiiieL:  Mitli  \  arioii 


ions  on  the  ',\  a  t .  r  sjitialioii  in  Montreal  '|' 

diirlni.r  the  pa>l  week,  all  oF  I  hem  ealh-d  .|,|'yji.:. 
Foriii  liy  the  protest  of  the  Tire  I  nder- 
wriiers  .\s>oi-iat  ion.  ami  the  aetioii  wliieh  loss 
li;is  111  ell  taken,  or  ratliei'.  not  taken,  on  it. 

Il  is  now  o\er  a  week  sim-e  the  protest 
was  siihmii  led  to  the  Board  of  ('ontrol.  .\  ,|j'  p 

re-iiew  oF  the  e\enls  Followilii;  I  he  receipt  oiil'.’ 
iF  the  protest  is  tiol  part  iettlarly  helpFnl  al- 
ilioityhit  is  iti  I  ei-est  i  tic.  It  mils  soinei  hinc  Tl 
like  I  his:  and 

Board  of  ('ontrol  rerei\es  reiiort.  recei 

(  oiit  roller  (lodl'rev  'ti.vs  all  is  well  with  with 
wal  -r  -work-;  deparlinetil.  Iml  Ih.'il  the  eit-  spriit 


\  arioiis  opiit-  eticy  shown  tn  tin  meihods  adopted  hy  the  The  niinitld 
in  Motilreal  *  i'-  -Y  lire  oF  any  si/.e  is  a  TAelil  oF  Catin 

,,  ,,  ,  detid  loss  to  the  coniinnnilv  .-it  larce.  and  i  , 

anything  approachitic  . . i.llacraiion  is  a  " 

I  ire  I  nder-  disaster  to  the  n.ition.  e\en  if  there  In-  no  ti  ntoti  itt  inc  to 

let  ion  which  loss  o|  life.  •  is  less  li\  >1.:! 

ttikeii.  on  it.  ^  'ory  In-st  niethod  to  llclit  lire  is  llie  tin-  .same  iitoi 

,  ,  pre\ etittl  I  i\ e  tlletliod.  .Monlfetd  htls  hv-  a- vsi  lo  i  loo  .  , 

■  he  tiro cst  .  I  I  -.1  .1  ■  .  .  ol  SMKI  (lilt)  in  I 

'  hiws  which  Were  Irtiined  with  the  intenlion 

<  ontrol.  .\  oF  pretetilinc  lire.  Mow  tire  liny  carried  ;i''''oii  nt  s  tor 

crcii-e 


i/.eii  -  lack  pat  ietiee. 

Board  of  ( 'oiilrol  considei 
(  'll  \  cels  liill  For  W  il  tel 
hretikdow  n.  Total  .>11.  (MM). 

Mderinan  Ward  de.-l,ires 
(  'oin  tnissi.ni . 

Mr.  .Itinin  sa\s  1  In-  I'm 


III  r  ."i.  I'stKi.  'I  Ids  -Ycf  .  neoriii.ra  I  ed  l  In- 
liinison's  I'.ay  and  I’aiJli.-  Ii’ailwti;.  ('oni- 
ptin;.  f 

|i  a|i|)iiirs  thill  For  Jse\ I  fill  >eiir  iiFl.i 
the  |ia  ssi  tn;  oF  tin  Ad  iol  hi  ny  was  done  i  o- 
\.iirds  the  di",  eloiiinelilL.l  the  pr.iject.  .Mr. 
.Iii-i-ph  Sl.inner  iiei|niiFl  the  rich!-  oF  coi;- 
■Iriiction,  iind  he  covfiiiinled  to  - n lisi-rlln. 
'L’.dIKI.dlin  st'Vk  III’  Jte  liiilway  conipiMi; 
and  In  pii>  a  etiNh  deilisil  oF  Id  per  ci  til.  in- 
thereon.  Me  a  1-A.  n lllerl m d,  to  |iiiy  L'id.- 
ddii  cit-li  iiiid  .s(|.ldq^i)d  stock  to  s|  i'lo  ill! 
piir  t  liii liili  I ie-  iind  nhliL'alinris  in  conne.-- 
tiinis  with  the  charter.  Mi  Miircli.  Idlls, 
Mr.  Skirmer  a'sji.|i(  d  his  inleri'si  to  Mes-fs. 
<!re\ille  iind  .Spicer  For  the  p:\\  nienl  ii\  tlie 
ilssic-nei  ;  oF  L'id.  Idd  cil-il  to  meet  the  c-isll 
oiilicii  t  ions  oF  Lid.ddd  il  l'i)\ e-nieiit  ioiiei!, 
end  il  Fiirllier  LS.’J.'id  e:;  dl  to  .  ll.tlde  Mr. 
Skininr  to  dischii  rce  his  Further  haiiiitt  les 
III  eonneciion  with  tin  proji  <•(  work  For  re- 
lii'ives  pioini-ed. 

The  i>roniolers  oF  (he  conipan\-  raised 
iihoni  CT.ddd  From  several  persons,  in  e-.- 
ciiatic'e  For  (iromises  id  railwi.y  .-(ocl.  iind  oF 
liicr:iti\e  a  piioint  men  I  s  For  tlnniseives  or 
I  In  ir  relilt  i\ es  on  l  In-  lidlwev .  Marl  oF  this 
moll.  .V  wii  I  viiended  in  iihlaiiiinc  Front  the 
(■iiinidian  Miirliiinieill  a  renev.!il  of  the  char¬ 
ter.  w  hi' il  had  lapsed  h.v  the  i \pirii i ion  oF 
time,  iind  the  lliiliillei'  Wi|s  il  li.-ii.-l  .el!  |.\ 
iravellinc  and  other  i  .xpeii'es.  (In  t  he 
recist  ra  t  io((  ol'  the  eonipan;  iti  .April.  Iddd. 
Ales.sfs.  (iri  '.ille  iilel  .Spieer  iis  ii.'ned  all 
their  diltfesl  to  Mr.  \\  .  A'  Williii'ms  as 
nominal  \  eiido-  to  the  eom  pti  n  \ .  'I  he  piir- 
elnise  ii'creemi  til  provided  lor  'he  ai-ijnisi- 
ijon  oF  tin  eharler  Fer  ij  1 1 it i.di id  in  Fnilv- 
paid  shares  iind  For  the  paynniit  hv  1 1n- 
eoinpan.v  of  all  o'llica l ion s.  eo  ts  ehiir'Ce-. 
and  evpeii-e--  in  eonned  ion  with  I  he  eharler. 

The  Ol'iii-iid  Ml  .-ei  V  e,-  lilies  itiai.  in  re- 
inrn  For  siieh  lo::t;s.  ac'.'n  calimc  L'dii.liiMi. 
tin-  eonipiin.e  ileliosjted  i.--  seiitrity  L'lll.ddd 
Development  (  o::' |iii n '. 's  shi.res  and  s!,- 
ddd.dtld  fiiilwii.v  eoinpiin.v  sti|,.h.  iind  ettve 
ill  the  shape  oF  lioiiiis,  s,  .-s  I -’k’.d  DeVil- 

o|)menl  (  omp.in.v's  sinifes.  s  |  .<l  1  |  .Adt)  rail- 
wav  eompiinv's  sliiire-.  S(i.Ad.( id' i  railwa.v 
eoinpanv  s  lioiids.  and  L’l..id(l  i-asli.  In 
Deeemli'er.  Idll.  Messfs.  Cfeville  iind  .Spi¬ 
el  r  |)iil  lieFore  the  li.iard  an  in-eieint  ol 
."i.'hdTT  oF  il'.eir  Vendor's  shares,  wliii-n  ihe\ 
ehtimed  to  hiive-  civen  awav  For  tiie  sole 
111  111  lit  oF  tin  eompitii.v,  and  iin  arriinni- 
meiit  was  niiide  w  it  h  t  he  diredofs.  t  he  i-FFi  d 
oF  which  w  as  1  o  eon  V I  ft  'J.’id.dt  >d  oF  I  lie  ven¬ 
dor's  IJ  Kld.ddd  |iiirchase  l■onsiderill  ions  ha  res 
into  Ininds.  and  in  eltarce  t  he  l■on■pilny  w  it  h 
an  e.vpense  of  I'ld.Tld  sharei.  ini-nrred  h.v 
I  ite  tiromiidrs  liel'ore  Fo'-ma t ion  in  riii  in.c 
money  For  preliniiiiiir.v  d.peiises. 

Siirv  FidO 


rai'inc  a  needless  piinie. 

.A  Iderniii  n  Biistieti  'iivs  io-ridents  wii 
lliippen. 

('il.v  ('oiiiieii  reports  in  Favor  oF  a  ('om 
ini'-iiiii  to  the  I  1, 111  toiler'. 

Boitrd  ol  ( 'ontrol  r,  pi-ri  s  aciiiii'l  ini|nirv 
('il.v  I  oniieil  end  r.  tiorl  hio-k.  reeom 
nielH  I  ill...  il  (  '.  I  ill  III  I  "  lo  11 . 


larly  helpFnl  iil-  'I'hU  KuiMMiu.  mill, on 

rniis  soindhinc  Tlim  e  is  a  ld-s|ory  hiiildiii'C.  not  it  I  lions-  I'e'  i'idie.  e\jiei 
and  miles  I'rom  St.  ('aiherine  street.  oF  (n'ddier  .Idll 
;  report.  reieiii  eoiisi  riid  ion  piiel.ed  on  i  v  erv  lioor  l^-■•'dd.ddd  ovij 

all  is  Well  witli  with  inllamniiilde  niiiieriiil.  Thi  re  is  no  i c'D  at loll 
III  that  the  (it-  sprinkler  -.vstem  in  this  hitildiinr.  ilie  cliiss  p 

is  iiisl  ordintirv  i;liiss:  the  doors  are  wood 
r-  report.  and  so  are  the  window'.  Imagine  i  he 

f  iisi  il  ilnrinc  re- nil  oF  a  lire  iF  it  hroke  mil  oiiom  oFlhe  . 

iipjii  r  siories  oF  this  Imddiiic.  line  lire  I.i.-iImIiI if« 

ill  Fiivor  oF  il  e\|M  rI  lIll'  week  Foreeil-led  (lie  resllll  lo  d'>^'''i'i'  ''  ' 
Till.  I'l  \  \  M  I  V I.  Tl  M  i.s  lil.e  I  hi'.  av  il  1  e  'll  < 

iderwrilei-s  iire  ...  -i  i  i-  i  i.i V 'V 

.\  llorrilvB.  I'.\iini|ile.  Bk.l  ir.  Bedem 

iii-ridents  will  •■The  lireiin  n  would  liiivi  no  chiince  with  nominioii  \o, 

I  he  lire  on  iin  nppi  r  s'or.v.  Thev  would  F?.’’ ' 

Ivor  oF  il  ('om-  have  lo  hiiiil  lie  ir  hose  From  the  h.vdranl  rnnil' 

nil  the  'lairs,  lo'inc  pressure  ii,  e\ er.\  eoil  1  tot  inee  .Aeeo 
itiiiii'l  iiii|nir.v.  in  I  In  lio-i  "  Ali'c  Bkinc  ,\ 

I  hili-k.  reeom-  •■'I'he  I  It  1  i  1 1 1  i  1 1  C  '  I  il  1 1 1 !  i  1 1  il  d  II  1 1 1 !  honldel's  , 

illio'.e  ils  lleie  h  hor- .  IF  I  In  Ie  Was  a  lliuh  I  Olill  it.  It. 


The  mimihiv  sliileinnni  oF  the  Mnhiic  i 
Oehl  ol  ('iinnda  For  (leloher  dl  'hows  II 
decrease  in  the  m-i  delit  for  the  month 
amoiiiiiinc  to  sl.ddd.ddd.  oF  whicli  however  | 
is  less  liv  >  I h'l.ddd  thiin  ihe  decrease  in 
the  slime  month  Iasi  .vi^ar.  An  increase 
oF  t''sdd  (l(  Id  in  I  he  capii  III  expendi  I  nre  pari  I, v  i 
aceoiiid'  I'or  the  diFiVreiiee.  and  I  In'  in- 
erea-e  in  ordinar.v  expendiliire  wiis  also 
hi'lF  11  million  more  than  the  increase  in 
rex'diiie.  expend, I  lire  heinc  sd. (Kld.ddd  over 
Ocloher  .Idll,  while  the  revenue  w  i  '  lull 
S'Je’idd.l  Idd  over.  The  lie  (ires  -  eeiil  s  oin  mil  - 
led  (  are  iis  Follow  s: 

Ml  BI.IC  DKBT. 


PRICE  FIVE  CENTS 


Statistical  Department 

Oiir  Si ai isl ifiil  l>«-|iai-( iiit-iil  vtill,  on  r<*4|ii(‘.sl ,  Kiippl.v  iiifoi'inatinii 
any  R'tinatliaii  t'oinpait.v'  or  industry, 

Onr  AAorkly  ('irriilar,  c-niilaiiiin}V  ji  (.^rncral  inarkoY  rrvl«*%r  and 
sprciid  artt4-lf  4411  .s4tni4.  I'ani44lian  4.4tin|iai4.v .  Is  44I'  pnrtiriilnr  vnln4- 
(44  Iiiv  4.sl4trs.  il 

I  his  \»4'4'k*.s;  4-ii'<'iilar,  ><  l4  4  4'l4  oIll  1*4*  ri4alli‘4l  4tn  i'(‘4|4i4's(,  t’ontains 
sprcial  arii4'l4‘  nn 

Sawyer-Massey  Company,  Limited. 

McCUAIG  BROS.  &  CO. 

.Mf.n4h4‘rs  Mftiitrmif  Si4i4‘k  K\(’iii4ni;4- 

MON'I  KK.VI, 

4>TTAA\’.\  (iR.VNKY  S4)|{KI.  D.ANVU.I.i;  VAI.I.KVHEI,I> 


DETROIT  UNITED. 


low  '.  I  ma'tiiie  I  hi¬ 
ke  mil  mi  one  oF  I  he 
Imddiiie.  ( iiie  lire 
i-a-led  (he  rt-siill  ,0 
lil.c-  Ihis. 


;  will 

Ihe 

Com-  havi 


l.iahilil  it-s.  S  S 

h'l  \  11  Ml  I  >11- 1 

Maviilile  'll  I'anadil.  l.std.'JdT  I.T'Mi.N'Jd 
Mavalili  in  l.ondmi'jridi.  M-M  .  I'Jd  'J.A.S.tiPd.Sdd 
Bk.(  'll'.  Bedem.  l-'ii  ml  l.li.'id.d  I  Ii  .A.'J.'i.A.ddT 
Dominion  Xoies,  Idd.ldd.ddd  I  I li.'J ld..‘)7d 
Savine  Banks  .•i7.d  Id.d.A  1  .■)().,M '.t.'J  I  7 

'rrii't  I'nnds  d.7dl.'_>j!,s  !i.(i4.').'Jj!d 

Mrovinee  .Ai-i-minl'.  I  I  .'.>J?d,.‘iS'_*  ll.dUd.lMi 

Alls.-  Bkinc  'Jd.  ldr,..SHi  -.'Ii.  ldd,.VS'J 


hail  the  increase  in  II440  Karninus.  (■r4t.ss  .-iinl  \4‘l,  Inrr4.as- 
eine  (Kld.ddd  over  ml  Ov4.r  'I’lir4‘4.  ’l'■ln4.s  Sinr4“  IJMCJ 

he  revenue  vv  1  '  Iml  4  »  ■  , 

ienres  -eenlsmnmil-  ~  Br4.k4'r  s  \  n-w. 

.1.  M.  Bohinsoii  iV.  .Sons  Imve  issnml  the 
Dpo.i.  Follow  ine  ainil.v  til-ill  sliilemeni  on  Detroii 

I  idled  Bail  wav  : 

Idll  1  IM'.’  The  eompimv  was  Formed  in  Iddd.  Its 

—  .  s.vslein  now  eomprises  777  miles,  oF  vvhieh 

S  S  ISd.  are  vv  il  hine  I  lie  ( 'il  v  limit  s  or  alxinl  1’.'! 

pereeiil.ol  iheliital.  Th  is  |iropo|-|  ion  eon- 
1.std,'_>d7  l.7Sii.s-_’d  Irilinles  alimil  l.'v  per  eeiil.  oF  Ihe  enrnines. 

.I'-’l.l'Jd  'J.AS.tiPd.Sdd  I  Till'  ciipilal  oF  the  compiui.v  is  ns  Follows; 

,(i.')d..'>  I  (i  .'i,'_’.'i.').dd7  '  ■'«  I  .'i.dd  I  .(Kid  I  I  ,  per  cenl.  I’londs. 

Idd.diL’d  I  |tl.•_Md..■,7d  S MJ,. 'idd, ddd  < 'oni mini  .Stock, 

d  Id.d.'i  1  ."id.,')  M.l.'J  I  7  The  t;riivvl  h  oF  the  sy  slem  is  11  in|tl.v  d, 'in  011- 

7dl.'Jj!.S  d.dl.'i.'Jdd  sirilled  Il.v  the  Follow  ini;  lip'lires; 


Hints  to  Investors 


rill'  Killlor  will  lie  |ili.iisc)l  In  iniswcr.  cilhor 
ilimiii!li  lliis  l•l)lllnlll.  111-  Il.v  icier  when  die 
ciri'iimsiiini'i.s  I'cniiin- il .  iin.v  ('luinir.v  n-liiiiiii;  in 
iiivi-simciiis  II  sliiiiiliMic  iimlcrstnoil,  hnwever. 
dial  dll'  l-'ivwiivi  TiMrs  will  not  make 
lii'cillctiniis  I'cynrilim;  ihc  iiiirm-ili.Tti.  mai'kci. 
cniii-sc  nl  IIII.V  scciii'lt.v .  'I'll  r.'ieivc  ;mcndoii, 
iiniuirics  iimsi  lie  iu-rnmiiiiiilcil  li.v  ihe  lull  nmiic 
anil  aililress  nF  ihc  iiniuiri-r,  us  an  eviilencc  nl' 
ynnil  liiiih.  'Phi‘.\  nmsi  aisn  he  Icaihlv  wrlitf-n 
nil  11|)|.  siilc  nl  Ihc  iiiipcr  nnl.v .  .Ml  'nilcstiniis 
ennipl.v illy  with  ihcsc  rules  wilt  receive  jirnmpi. 


wind  lilowiM!. 
Ill-  . ed  Fl'.O 


So  I  here  we  : 
and  no  lieltei- 
( 'aiiada  1  ‘.av;  ( 'o 
\\  I  ma  v  pi'i  .  n  I 
to  liri  ilk  ..lit  .. 
sii  me  a  moan  i  oF 
.  veiiim:  ol  .>iin 
tile  m-wl.v  iiioi 
with  sill'll  di  11- 
To  the  speci 


he  limniier  i-mliers  would 
-v  ei'.v  w  indow  .  For  I  he  yhiss 


',  .  .’ii-i  where  we  siarled,  would  .'iirelv  vive  wav.  Inside  oF  ‘_’d  inin- 
i'F  than  we  were  v,  Ip-ii  the  nies  1  here  mit;hl  lie  a  hundred  lires  in  a' 
rpaiiy'-  plant  was  de.'l  i-ov  i-d  niaii.v  diFFei'eiii  linilduii’s .  " 
ne  lhai  il'  a  similar  lire  were  lleie  is  a  i|neslioii  lor  ilie  Bmidinc  In¬ 

i'  ll:i  jll'e'elll  momelll.  illi  speeto,'''  De  pil  r  I  lliC  II I  . 
iianL;ei  woiihl  I  >.i'i  a.' I'll  ihe  Mow  d.id  it  happen  ihal  -ni-h  a  liiiildiny 

lia.v  I  h'  dill  iii'lant.  Iiel'm-e  vva-  permil  led'.’ 

e  main  i-mi  m-ei  imi  |.|ev.  mil  Tin--  is  a  linyrani  in-'ani-e  oF  Fiiilnre  lo 
'ii'olls  ri'sld!'.  eliroree  j  li'i  V  i  ul  ,1 1  i  V  i '  methods, 

alor  willioiil  Id. I'.  Till!  v.iih  Thai  prev  eiil  ion  i-  In-iler  lhan  i  lire  i-  a 
iF  i-oiiilil  ion  a-.  I  In  .v  i  xi't  t  ri 1 1  I  rni- m  I  ha  I  is  i n  no  ea -r  i n  Im  i.m  pha- 
nd  eondi'ion-  a-  I  In  v  i  \i'l  si/.i  d  more  ihiin  in  dinliny  with  Ihis  ijiies- 
oF  imihir  -i/.'  and  eiiman-r-  tion  i.i  lire,  Bnl  Failim;  the  priveiiialive 
',  ilie  whole  allilil'  i-  V  1  I'.V  lile'liod'.  Imw  llliolll  Mollil'llirs  I'ilpileilV 

Tin-  ( 'at'.iiilia  .1  l-’ii-e  I  !..!er-  For  en.-im,;  ' 

lion  i  i'  I'l'iii  ii'isi  I  ill  liodv.  l.:44-!i  4»1'  i''i'.('il!(  Ii's. 

si.v.ind  nin  on  i.li  II  .!  .11  ion.  ( 'l.i,  F  T'limlilav.  head  oF  ihe  Aloiitreal 

e  "  '  ■  li  '  I',  nnrlm.ni'  is  ii.-knovv  ledm-d  to  lu- 

iii  i  o  ii  '  k  ml  an  in  v  esi  i;;.!-  i  i  i  -  i  '  i-  - 

.  ,  ill.,!  ;•  11..'  I  r  amonn  the  liiidia.';  men  in  he  prolessioii  on 
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in  Alonlr.-al.  and  .-ondi'ion-  a-  lln  v  i  \i'l 
in  olher  eiii.-s  oF  imihir  -i/.i  nnd  eiiman-r- 
eiil!  I  ni  fioi't  a  lie.-,  liie  whole  altilll'  i-  VCI''. 

lii'i'oiiraciii'y.  Tin-  ( 'attiidia  .i  l-’ii'.'^  I  !..!er- 
wril-'l-s  .\-so.'iiilimi  i  i'  I'l-'porisil.ii  liod.v. 
mil  "-iveii  lo  ha.si.v  iind  n  m-oie  iih  i  e.!  .o-t  imi. 
wlialevi'i'  M,'.  laiiiii  n'ii,'.  sa.'.  iili-iiil  it.  'I  he 
I'iii-i  iha!  ii  saw  hi  io  a-k  For  iiu  inveslica- 
i  ion  i-  slillieieill  eV  nil  nee  'ha!  ii  I'Oll'i. Ill's 
>. line ;  il i iic'  is  wriiii;;.  Tln-relore  it  i-  in  I  he 
ilil'-i'i  '!'  oi'  all  I'oneerned  tltat  'he  (  omni's- 
'ion  shmi  hi  I'e  il  ppi  .1  n  I  ed .  a  nd  t  ha  '  i  I  -  hmi  h  I 
III'  a  ( 'oiii  mission  oF  alih  nn  n.  i-apahle  ol 


\el  Dl  111  I  II  I  .  .1  I  .!  I  s,.)d,!.dj  1  .Idtl.  Isii.-J^s  ,,j'  I  |||,  ,||,j||jmi  I  llu 

Nil  Dl  111  .Si'pi  .id  .‘.d.i.d.ks,,  li.s  .!  l.!..id,s...i  I)  ('ompaiiv  will  Be  mm 

I  nt  uri  . 

Di.-Min-e  oF  Dl  hi  I  I  .,S  1  I  I  .d'J'J.ddS  No  div  idends  wi-n  ...- 


Ill  the  past  the  ('ompan.v  has  Biid  a  lol  oF 
dillii-nll.v  with  the  Ciiv  oF  Detroit.  Iml  we 
are  oF  the  opinion  Ihal  Ihe  ("il.v  iind  l  he 
('oinpaiiv  will  hi  more  iimiciihli-  in  the 


ly  demon-  I’.-Y.S.,  'ronoNTo.  -  \Vc  would  not  advi.so 

tile  sale  ol  voiir  ( 'a  nmliii  n  l.ocojnot  ive 
Surplus  secnril  ics.  ( (I  coiir.se  vve  arc  iioi  spetikinj; 
il'ter  (livs.  !  •''"•n  ti  speculative  slandpoinl.  as  il  is  qnitv,. 
•S  L’.S-_*.<1((‘J  !  po.ssihle  Ihal  Ihe  sioeks  ina.v  decline  on  any 
d  1  I  .Slid  I 'dila  wirti  hie  news  From  iihroad.  iin  iii- 
‘Jh'i.Tdl  d'iiisie  merils,  however,  .voiir  stocks  sliould 
h‘i‘J,d'Jd  |  show  snhsiiinlial  imin-ovenieiil , 

.•idi.VdTci  , 

77d,7d,S  !  ,  H"\ i)iioi.i)i;i!  ot  .Vshcsios  Corporation 

l.ddl.dL’S  dT  Canada  has  a  I'niel ion  eomjtriseil  oF  .S.nd 
I .■Jli'.l, hiinds.  and  is  prepared  lo  hiiv  or  sell  that. 
I  .'l.S(k‘_*!t!l  ii  inoiml  so  as  to  nnike  an  even  •'^200  or  SddO. 
I, Idd. ."id?  'Idle  editor  oF  I  his  depart  nielli  will  ho  plea.seil 
III  -I  lol  oF  I'leiliiide  Ihe  exehan;;e.  .V  nominal  qno- 
I  hill  We  I  ■''‘‘'*”"11  •'‘'Td  For  I  he  new  honds.  Wo 

•  nnd  I  In-  I'^l’cei  a  more  iieiive  markel  For  the  hoiuls 

l,.‘  ,1,.,  iil  It . .  oF  a  Few  weeks,  when  I  hev  will 

he  listcil  on  Ihe  sloi-k  e.xehiinqe. 


('()Ns(ii,id.\tI';d  i-'rND, 

Ocl.  M.ll  I.  Del,  Idl  2. 


Id.l'i.'..d7':- 
l.ddl.dl.'i 
S.'id.dl  id 
l.'.’.'id.ii.sd 
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Il  111  1 1  nn  on  I  vlial  |s  w  rmii',' ii  no  \. 


and  iiol  i 
lie-  I  ii  V  ' 


mi'l  I-  w  hi  I  ew  il  h  pad  in 
Wit  111-  In  |ia  r,  nil  II I  i 


"  e.  wreiin. 
i  1 1 1  o  which 

I-  to  1. 1 


Sell'-s.iilYi4'i4-ii( . 

( 'onsiih  i-ipc-  I  he  w  hole  sit  nui  ion,  iliepn  - 
1 1;  Illdera  l!ee  uF  evidellee  illdii'illes  liinl  (In- 
A'-.'iiier  I  II  pa  I'l 'nn  n  I  .i  I  an.'.'  I'iiii  is  a  \  i  r;, 
old-Fiishiom  d  and  sell-si;  nieieiii  in  'inilimi. 
To  I  - line  1  o  I  his  i-oin-lu.-ion  il  i  ■  oid --  m  i-i-ss- 
ai'..  i  o  I'-o.i.-ider  w  hii '  has  l.ei-ii  . imn-  i a  nt  'n-i- 
i-iii.  i  lid  v.liai  i'  hi  iii.;-  d.me  here. 

( 'mil  I'.'lier  ( i.iiilre;,'.  Mr.  .liiiim  and  oi  her 
sii pporl I  I's  oF  lln-  pre..-iii  systein  hi.-.e  suiil 
Ihiii  '..hell  ilie  pre-ii.l  repair-'  i.r.  eti'ei'ii.il, 
inni  i'n  :mmediiile  addilioiis  lo  the  -Pam 
pnmpiii';  .  .inipmeni  are  inslii!!ed.  Mi.nlreal 
w  ill  ha  1  a-  p  vvaier  siinpl.v  i.s  she  need-, 

wild'  in  2  .'ears  lim..  v.  In  ii  lln  AA'.iier 

De|.iir;nn  IM  "Imiies"  to  have  the  h.v  d  ra  li  I  h- 
pump-  I'l  .vorliiiic  order,  ihe.e  pnm|i'  will 
a  m  pl;.  provide  i  or  l  In-  (  li  's  m,  d-.  and  ihe 
pfe.S',  ni  slei.m  plant  will  he  lieid  in  re.-i  rve. 

.\i!  oF  w  lii'-i,  i  ver.v  idee,  aad  •  lionid 

no  Fiiriliei'  i.i-riden' s  o.-i-nr.  will  dmihiies' 
siitisF.v  liie  ('aiiadian  I'ire  rnderwrilei's 
.Assoeiii  I  imi .  and  preveiil  the  immediaie 
raisiiny  oF  ihe  rail',  whii-li  is  I  hrea '•  in  71 
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No  dividends  Were  paid  mi  ihe  (’oinmon 
Slin  k  diiriiin  Idd7,  M.KIS  ami  Iddd.  hiil  w.  re 
n  slimed  in  Idid.  The  slock  pa.vs  ."i  per 
eeiil.  per  aniinm  and  a,  ihe  |iresenl  mai-I.ei 
priie  oF  ahmil  7'2  il  .vields  7  )ier  eeiit..  ill 
w  liii'h  piiee  vve  eoiisider  il  an  allraetive 
piirehiise  nnd  one  ihi'l  should  enlianee  in 
V  allle. 

FIRE-LOSS  SUIT. 


in  ihe  .\  ssoeiti  I  ion 
I  loa rd  oF  ( 'out  rol. 
The  delail,.  elllll 


om  111  II  niea ,  loll  ii 


elalF.  elllimi'i 
no  men II  in 


I'rom  linie  lo  liine  money  hi.s  Been  seiii 
III  the  eompaii.v's  e'nviniers  resideiil  in 
('amida  For  I  heir  Fees  i.in!  i"ct)eiisi's  oF  sur¬ 
viving.  a  monn  I  inn.'  in  all  to  ahmit  'js.ddd 
hilt  thev  have  Been  hampei-ed  hv  wimt  oF 
Fends  to  carry  on  i  heir  work,  and  opi m  l  ions 
I'l  dale  have  anioiinled  to  a  snrvi'.v  oF  iihonl 
t'tdi')  mih's  oF  the  route  ainl  the  cmisi  i  iiii  ion 
oF  7d  miles  oF  hiish  road.  In  lln  qpiiiion 
oF  the  Ollieial  Bieeivi-r,  the  reson'r.es  oF 
I  he  eom  pa  n.V  have  Been  reekiessl  v  eX  ha  list  I'd 
wililoltl  slillieieill  re(i'iird  to  t  ilc  ohj.et  W  hi'  Il 
it  was  Formed  to  attain.  The  prineipiil 
asset  Wits  the  ri,”'!i(  lo  the  share  iind  Bond 
is'iies  oF  llin  railwiiv  l•l)mpIlniv'.  and  priic- 
,ii  ally  till  ihn  S;;,d.sd,ddd  sim-k  iind  sddd.ddd 

lioiids  received  hav:'  hecn  {.'iveii  awi'v  as 
hoiinses,  I'onimi' -ion-,  and  secnril  v  For  loans 
oF  coinpariitivi'lv  small  siims  oF  mom  y. 

sir  W.  B.  Meal  hiis  hciii  appoinled  By 
the  eoiirl  as  liqnidii t or.  lo  h"  assisii  "!  By  a 
l■mnmilloe  oF  inspei-iion. 

TKlMv  CONS TUrCTION 
S  TOPIU'iiK 

(,)iiite  tl  stir  liiis  Been  ''tinscd  in  linam-ial 
and  railroad  eireles  hv  the  aimotincemeiil 
iliat  the  Soul  hern  \ew  Knydiir.d  Baiiroiid 
('ll.,  a  suhsiditirv  oF  tin-  Ciraml  Trunk  Bail¬ 
way  system,  had  hr  eii  iiisiriieted  hv  Mre.-i- 
iieiii  17.  -1.  Chamherlin  to  sii'pi  ad  o)u  ratinns 
in  Bhode  I'land.  .A  y real  many  runnirsar.' 
iilloal  lo  neeonnl  For  this  siispensimi.  hnl 
at  ihe  moinetil  I  lie  nnisl  plansihle  reason 
would  seem  In  Be  Fmmd  in  the  statement 
oF  Mresidciit  Chamherlin  to  the  el'Fect  that 
tlte  sirinrteni'v  of  the  monc.v  markel  was 
eaiisina:  the  sv-slem  to  retrench.  Be.vond 
this  slaleinenl  ii  is  impossihle  to  tro  its 
not  hill'.;  ant  In  ntie  has  eoine  mit  in  viriiii'ii- 
lioii  oF  the  maii.v  rnmors. 

WK.STKIIN  CMON  PENSION  Pf,.VN. 

The  Western  rnion  Teli'crapli  Co.  has 
'lecideil  to  adopt  the  pi  nsion  and  iiisiirain-e 
plan  ainnmiiced  l.y  tlie  AiiKrican  Telephone 
it  Telcqraph  (.'o.  An  aiipropriation  of  >^1.- 
OflD.IKKi  has  lieen  made  By  Ih*'  Western 
I  nion  Bxieiitiv  e  Committee  to  inaimnrale 
the  new  system  I'or  Ihe  hein  lil  of  its  dO.IKKI 
employees. 


of  Moiii '-eah'i  '  .V  lio  are  inleresii  d  in  lire 
prop'i-iioii.  and  l  lierei'iire  have  no  heari in,.' 
■  Ill  'he  iniiiieiliale  i|ileslii.ii  ol  the  adiqiiaev 
of  Ilie  Water  Depart  meiii  to  lake  eari  of 
its  hiisiiiess.  wliieh  i-  the  point  at  issiii-. 

i'iv  ei'.v  om  knows  that  iis  lony;  as  no  ae- 
I'ideiils  lii.ppeii.  and.  ever.v  ihiiif;'  runs 
smoollil;..  Mmilreidei's  -.vill  hav.'  sunieiint 
vvaier  f.ir  ordinar.v  domes, ii-  iind  lire  [nir- 
p.is^s,  AA'hiil  ill.  I 'nderw  rilei's  wiinl  lo 
know  i'.  tiii'.  Ilo'.v  nr.'  w.  ttoim;  p,  ensure 
thill  tin  i'l-  will  he  no  more  nei  idenis.  ;nid 
tiiiil  the  new  ei|uiiiuniit  will  Be  iiroperly 


tr.'iil  is  iilmi.-t  the  mdy  i-ilv  of  an.v  'i/.-  on 
till'  eiiiir.'  I'ontim  nl  w  hii'!i  Ini'  no  yi  ueral 

■lie  h  iM'essill'e  sV  'tern  .’ 

D.i.  '  the  iiverioje  eiii/in  know  that  lire 
Il ',  d  ra  n  I  s  in  A I  mi  l  rea  I  are  -  mailer  in  ea  pacit  v 
lhan  they  ari  ri  most  of  tin-  other  hiy  l■ili(•s 
on  tile  I 'out  itn  nt .  and  doe-  hi  innier -l  a  ml 
V.  )iat  ill!-  means'.' 

Dills  'lie  iiviraye  eili/eii  know  ihal  llie 
h.vdrant'.  -iw-li  as  v.  ■■  have,  are  set  Fuilher 
apiii'l  lhan  liny  are  in  any  ollnr  liirce  i-iiv 
on  ill,'  (  Ill !  iin-ii  I 

We  hi  Iil  V,'  tlinl  the  averii‘.;'e  eili/en  does 
iioi  iiinhr'iaiid  ihc'e  iliiia'-,  and  Ihal  if  he 
did  I  h.'i-i  w'mdd  arise  neii  ii  prolest  I  hill 
lln  civil'  a  11  I  lioi'i,  Il  s  would  mil  dare  loii.ci  r 
m';;l,'e!  llie  proper  ei|ui|)pin,v;  of  ihe^eiiv  lo 
liyli!  ■  ill'  Il  I'rihle  tire  ilaieyer  w  hieh  i-  alwav's 
hov  ei'imj  ov  er  onr  heads. 

OiiisBU-  KxiiiiipB.s. 

This  mallir  of  lln-  adoption  of  a  Idah 

|ires- nre  s.vstem.  i'  nol  a  in  w  one.  A'nrioiis 
reel)  m  mend  a  lions  From  v  arimis  soiirees  ha  v  e 
Been  made  to  the  ('ii  v  ( 'omieil  For  .vears 
pii'l.  Bn!  each  and  ever.vone  oF  iliem  has 
Belli  -helved  ill  liirn,  a-  looeo'ilv  iind  iin- 
neee-  'Iir.v  . 

W  ell.  Ill  re  i  a  lis,  of  llie  eilie,.  on  Ihi' 
I'oniiiient  whii-h  hii.e  not  Fonnd  siieh  a 
svslem  linileiessiil'v  or  t  oo  eO' I  Iv  . 

New  Aorl,.  Biillimore. 

Mliiliide!  pliia,  Toroii !  o. 

Bmlmi.  W  inniiH'c;, 

Detroii.  ( 'itn'imiai  I  i, 

BiiFl'iilo.  Miilsliiire, 

These  are  i:  Few.  There  are  do./eii'  of 


a  il  w  a  V  .Sii  hsidie 


( ■(  iN.si  >1.1  DATl'iD  IT  N  D. 

7  Alos.  lo  7  .Mils 
Oi  l.  M.tl  I.  Del.  I 


h  I  '.  I .  \  I  I 

(  'llslollls. 
lixi'ise. 

Mi.sl  Olpi-, 
Mlihlie  W  m  l  s 
Al  isi-i'lla  nemi' 


I'i \ I’l; N'lnr I  ni:. 

I'i  \  I'l:  N  n  ri'i  ii  i;  o  \ 
(  vcn  vi,  .Acer. 
Miililie  Works. 

Bii il w il V  Siihsid ie 


.■>().  h'sh.  I  (Ki 
IU..')()7,  I  1(1 
I. IKK). IKK) 
(i.PsO,  l.'iS 
:i.7l  1,17:: 


I.I  2 1 

1 2.()s:{, ()_”.» 

.■>.70(),(K  )(l 
7.!»7  1.2.'.'' 
;:..sM.).i'si 


(I*'r4>iii  Oiii-  Oven  C4>i'4'4..s|i4>ii4l4*ii< .  ' 

\' vxeiirv  ).ii.  'I’he  ('011)1  of  Appeals  ihis 
Week  handl'd  down  a  indp ineii I  in  llie  ease 
of  llie  Kiliyt  l.ii  inlii'i'  .Alill-  hid.  vs.  the 
I'  M  B.  di- mi;  .sint;  )he  appeal  of  Die  liiller 
eompiin.V  The  I'ilsl  yoes  hack  lo  M.)l(). 
The  KiiiL’  l.nmher  Ahlls  l,)d.  entered  sni) 

1 1  ir  dii  miii;i'  it)  the  mich  hoihood  of  S'J(  K ).( I(  K ) 
For  loss  eaiised  By  Ihe  desi  rinl  ion  of  .Si.OOO 
in  ri  s  of  limlier,  near  A  ahk,  on  the  ('row's 
Ni'l  line.  They  elaim  Ihe  lire  was  siarled 
By  a  spa  rk  Fro  in  l  In  -  (  'mn  pa  ii  v  '.j  enc  i  ne.  'I’he 
I'oiiri  in  N'elsiiii  -al  For  Id  days  on  ihe  ease. 
One  hiiiidred  wilnessi.s  were  ixamined  and 
the  resllll  vMis  a  vei'dii'i  a;;iilii.st  ihe  ('.M.  B. 
lor  Full  liahilil.v.  lln  exael  amminl  lo  In 
delermined  hv  a  hoard  of  a ssi.s.'-ors.  'I’he 
('.M  B.  apiieaied  and  have  lo'i  It  is  proli- 
iihle  ihe  ease  will  he  liikeli  lo  ihe  Ml' i  V  v 
( 'oinn-il  eveni  nail  v. 


Al  VC.,  M  iix  I'lii;  VI..  The  Ontiirio  Xiilioiiiil 
Brick  Compan.v  Bond.'  al  tl.")  vvilli  Bonus  of 
eiiinnion  sloek  is  a  s|'ei'nl;ii  i  v  e  inveslmenl. 
The  prospeels  lor  il  new  hiiek  eom  I'!' Il.v  are 
liriuhl.  ns  is  indieaii'il  l.v  ||„.  F;i,.|  ,  l,a't  ihe 
siipplv,  For  sonn  linn  ,  has  Been  niiaVije  to 
keep  pace  wilh  Ihe  di  inatid.  It  'vv'i.i  oF 
emirse  he  reiili/.ed  ihal  when  tlu>  common 
sloek  is  placed  on  Ihe  markel,  (lie  price  of 
the  Bonds  will  deelim  in  iiil.jnst  mcni  vviih 
Ihc  markel  price  of  the  honns  slock. 


ON'I'.AKIO  N.CIION.AI,  ItItU'K. 


-  The  I'lOiird  of  Direeloi's  of  the  Onlillio 

i7,o!l7  Xiilimial  Brii-k  ('oinpanv.  ihe  delails  of 
wliieh  were  nmniiineed  last  week,  is  eoin- 
posed  of  I  he  Follow  iny:  K'  nl  leineii :  Mresiih  nl . 
.1.  N.  ( I  reeiishields,  K.('..  Direelors.  .Alessrs. 
'riioinas  Bout;.  Toronio,  .1.  W  .  Mv  ke,  lion. 
Hon.  Boheri  Maekay,  .lohn  Me Kertrow, 
;).7li7  Montreal. 


il  Appeals  ihis  Sr.  Mi:'ri:u  S'riii:i:r;  iisks  our  oiiinioii  of 
III  in  Ihe  i-iise  I  l|e  value  of  ,S|.  Altinriee  (’ollon  Bonds,  or 

(_i,l  ^ il,,,  AA'a  liiissi)  sloek,  a  ml  w  hi'i  her  I  hc.v  arc  vvorrh 

I  i".F  Ihe  lailer  "■'•'  •*'"  I”'!'  '■'■ni-  W'aLias.so 

,,,  ii||||  '•"inmon  sloek  honns.  Of  emirse  the  oll'(.|- 

r  eiilered  siiil  •niiins  sloid.  proelaims  I  ho 

Dll  of  S'’(K)  (KKI  "  s|n  enlalive  inveslmenl,  iind 

I'l  ion  lU'  S  IKK!  iit'M"'idl.' .  •  h  siiidi  ii  perquisite,  the  in- 

on  the  (’row's  pnri'haser  of  the  Inmds  will  he  re- 

1'|.  W'is  si'irleil  ‘I"''''''*  lo  Wilil  soine  eolisideril  hie  lime  for 
Jeiedne  'I’he  dividend.''.  'I’liis  nainrall.v' 

.son  the  ease  ■s'‘”’‘'‘  wilhoni  savinH-.  'I’he  eoinpanv  has  a 
•  v'l  iiiini'il  Villi  l”'i'h'et  plant  and  ormi  ni/a  I  ion.  Bill,  ovvine; 

I't'lhe  ('  I'  B  *'''■>*'■''*■  . npelilioii,  hiis  had  an  uphill 

. .  I,,  I,,,  d!;hl  for  three  years.  'I’he  eoinpany's  pro- 

ssessoi-s  'I’he  ■*'"■'  V  lieiiit;  aei'opted  By  several  of 

I  It  is  proh-  '*■'.'  uoods  houses  in  Canada 

I,,  III,.  |>|.i\v  ••ll!'l  llie  lllinre  is  well  assured.  The 

W'iihasso  eoinpiin.v  earns  ahoni  I  wiec  its 
Bond  inlercst,*  and  when  i  he  St.  Maiiriee 
ItItU'U  extension  is  ennipleled.  it  shiinid  more  than 

look  after  the  SI.  .Miinriee  Bonds  itiid  leave 
I  the  Dniiirio  a  (.food  niiirf;in.  We  Believe  Ihal  i  ho  coin- 
lie  delails  of  paiiy  is  well  aide  to  look  alter  the  ll.xeil 
week,  is  (om-  eharKes.  and  Ihe  prolils  a  v  iiilii  hie  on  the 
leii:  Mresiih  nl.  enmnimi  sioek  honns  will  nainrall.v  depend 
■elors.  .Messrs,  upon  the  furl  her  trade  development  of 
,  .  Mv  ke,  1 1  on.  ( 'a  iiiida . 


12,  ic.;l.7r.7 
2, ('.111.21  I 


('.INK.  CI'JIt'I'll'K'.l'I'l':  I.O.S’I', 


I'oni  im  nt  w  hi 
S.vslrlll  linileee 
Xew  A'orl,. 
Mliiliide!  pliiii. 
Bm  loll. 

I  >etroii . 
MiiiFFiiio. 

These  are  i: 
III  iiers. 

The  adv  iiiili 


lll'I.XIN  OF  SrOAK  CO. 

Air.  I'.  II.  .Anson  will  hi  mu  nayiiej: 
I'l  elor  of  ihe  .Alliiiilie  Sniriir  Belic'iiy  ‘ 'e 
piin.v  ill  .SI.  .lohn.  X.B. 


The  loss  of  eerlilii-ale  Xo.  .')(I'2.II7S,  for 
1(1  shares  of  '  'anadiim  I’lieilie  Bail  wav  .  in 
the  name  of  .Mrs.  I.m  v  .Arnold  l•’osler.  .A. 
II.  I'.iini;  and  I'idwiird  Metirose  .Arnold 
I’osti.r,  executors  of  Ihe  Hon.  II.  (>.  .Arnold 


of  il  hi(;!i  pressure  system. 


fact  iiriiii;  di'lriei  .siieh  as  downtown  .Aioii-  im/.x.le  of  Ihc  Jiose,  tin  i  m  poi'l  a  nee  of  ltd 


treal.  lie.'  in  the  F.iet  lha!  no  eiioiiii'  ari 
needed  to  pump  ihe  vvaier  From  the  miiiie 


know  i'.  :  id'.  Ilo'.v  are  we  -.’oiim  to  ensure  ‘  ,  , 

Ihal  lii.te  will  Be  no  more  im.idents.  and  .V,'’,' 

tiiiil  the  new  e(|uil'Uli  lit  will  Be  Iiroperlv  "  '.p,''"'  ,  i-  I  •  l  ,  "  o  **  •il'.ii.l' 

jj  |.,  '  It.  !  hi‘ :u!\ 'll  n  Ih^m  pi’cs'iiirc  sv-lciit,  Ucnu'inlKTintr  1  Ii: 

"'Vhe"l'nderwri,ers  A-sociation  Bases  its  in  a  tirehou;--.  onii-,.  a  ml  nian  u-  means  so  many  pm 

eiiiiin  For  an  invesliui.lmn  on  certain  Facts  Mi.-h  as  downtown  .Aim,-  m./x.lc  ol  Ihc  Jn.sc. 

whicl,  are  e.immon  knowiedt;e,  in  u'etieral,  ciTinis  are  Pi.lnrc  isa,  on.i  , 

ahhi.u;!,  the  Water  Department,  in  self  '! led  t  o  pn  m,.  i  he  vv  ater  From  I  he  ini.iie  .  I  marine  a  lire  -.i 

di'Finee.  olijeei-  lo  ,',ri.',iti  detail  ;  of  ,  l,e  -Y  si, v  int;  o!  en  m  iii  tes  a,  a  lire  in  Mon-  .lames  street.  I  h. 
indieimeiit,  iiaain't  it.  The  I 'nderw  liters  'I’,'"  "  ■I;.'"'"''  -"ay  re|,reseMt  a  arrive  has  I  he  npht 

iminl  to  the  nmeerons  and  Fre,|nenl  aeci-  . .  o  dollars.  („  hre  tiudii-  It  mii.yl.ehallaBL 

ileutsio  the  Water  De  pti  f  I  men , '  s  e:,  „  i  ptuen  t  "  I'"' '  nnniedia  el.y  lollow  imd  the  more  line 

dnnn-  reci-nt  vears,  to  the  Failure  of  the  "‘e’  ^''<'ain 

Departme.ii  to'  -eenre  delivery  and  instal-  '"i  '  V''  '  Nliall  ha v  e  the  less  press', re  a, 

ia.ion  of  the  new  pnmp  in  anvthin'.'  like  >  I"'  a;'  ■><'''•"<  he  ihl  crnmiin;;  I  a-i  m-  the  ynalcr  tiecil  , 

th,  time  tlieeoiiiraet  "Ailed  For.'anr!  limdlv  !’!  '  I”’,. mnicd  on  a  mimh  to  say  that 

to  the  remarkalile  . . '  ,  I,,.  siippIv  hhi/e  live  n, inn  id  e,  it  ,s  discover,', 1  nia.y  -avc  he  Csl  o|  I, 

.  .1  11  i,,,  v;i  ( 'I  .,,.n,^  11,..,  'i'l,..,.  ,  ..i,'.,  tl'i  more  acod  ,h:m  twent.v  slrcams  iiirin  d  veaY'  Because  ol  ho 


Montreal.  M  vck  v  v.— .Miicka.v  i.s  ii  speculative  in- 

veslment.  'I’he  .‘i  per  eeiil .  di vidend  seems 
CFIt'I'IFIl'.X'I'F  I.O.S’I’.  lo  he  secure  iind  al  Ihc  riilin«:  (inofiition  of 

The  loss  of  eerlili.-iilc  Xo.  .-,(|•2.(l7.s.  For  i'"'-"'"’  .vidd  is  .'..SS  per  cenl. 

10  shares  i.F  'anadian  I’lieilie  Bailwav.  in  YY  het  her  I  he  si  oek  w  ,11  ad  vance  in  tlio  near 
Ihc  name  of  .Mrs.  I.mv  Arnold  l•’osler.  A.  I '0  n"  l”>';‘s,Bh'  lo  B.recast  But  in  vievv 

II.  I.'.iirn;  and  Kdwiir.l  I'.tirose  .Arnold  "  ll.l■■•ll|al,|.ns  Ihal  have  Lakei. 

I’ost,.,'.  e.x.eiitors  of  Ihe  Hon.  II.  (».  Arnold  !'■•'  'iii'"its'  Ihe  year  vy.  vvonlil 

rosier,  is  reporled  lo  ih.'  sloek  exehaii';.'.  "'•'‘"al'’  III  re.M.mmendin;;  its  pnrehase  un- 

l(‘ss  you  ai’c  prepared  lo  oari’s  Ihc  stock 
*  ■  lhron;fIi  temporary  depressions.  'I’he  hij;li 

essilv  for  a  hi(;h  pressure  sVsIem  and  Ihal  L’L’'!'''  ’ '"J ,  •'■‘■i"'  B'2 '2.  and  the  lovv 

there  are  enonqh  hvdranis  io  j;.,  round  as  N"’  -Maeka.'i'  ( 

jj  j  H  .  holdine:  eomtiaiiv.  its  <*ap!tal  is  s.iO, 000,000 

Is  !«  ..r  l':v,.ei'!4..M-4..  eommon  and  S-ll.;!.S(l.(KKt  I  per  eent.  pre- 

lerred.  Ihe  ineotm*  is  deri\(‘d  troni  the 
In  this  ill  I  it  tide  the  \\  ater  Depiirl  ineiil  is  snhordimite  eom  pa  nies  ;i  ml  il  ha.s  hoen  t  lie 
iiBsoliilely  iqiposed  lo  the  opinion  ol  a  ver.v  policy  of  Ihe  eomiian.v  to  obtain  from  these 


I'osler,  is  reporled  P 


d<  exehan‘;e. 


and  it  lakes  a  Imiy  time  to  i;,  M  a  new  essilv  for  a  hi(;h  pressure  '.V'tein  and  llnil 
hvdriinl  s.vstem'.’  there  iire  enonqh  hydriinis  to  i;o  round  as 

Mire  liv'driinls  in  Alm.lr.-al  avern(;e  KKI  it  i- 
Fi  I  t  iipart.  Ill  no  otlii  r  c;ty  of  Monlreiil's  Is  il  l.iick  4»f  F\|44.|'i4.|M-4‘. 

-a-.e  are  the  hydrants  more  liian  From  B'.O  to  , ,,  ,  ,,j  ,  ,|„.  xValer  Deparlinetil  is 

_(llt  leet  iipiirl.  ,  iiBsoliilelv  opposed  lo  t  he  opinion  of  a  ver.v 

BememBi.rin,';  Unit  .  ..  y  |,.oi  oi  hose  ns.-d  ..^•p,.,.,s.  and. 


Is  il  l.iick  4lf  F\|t4‘l'i4.|IC4‘ 


im  aiis  so  nian.y  pminds  hs,  pre.-siir.  at  th.'  ,,,  ,1,,'  praelie’e  ami 


I'lainre  is  at  oin  e  et -ilv  iiiseernalih'. 

Imagine  it  lire  oF  ati.v  iiroporlions  on  St. 


iiidiei  nn  iiG  iiitiiiii'l  It.  Ihe  I  nderwritei's  |  A  k. 
point  to  the  nmeermis  ami  rrei|uenl  iii'.-i-  JA'I'T 
dents  io  the  Wai.-r  De|)ari  metii 's  e:|iiiptnent 
diirii.);  rec-nt  .vars,  to  the  FiiiBirc  of  the  le'i 
Departmetii  to  -eenre  delivery  and  iitsliil-  '  '"i’  'y''. 
iiition  oF  the  new  pnmp  in  tin.vthinc'  like  •  , ,  '  , ' 

tin  lime  tlieeoiiiraet  e:\lled  I'or.  atirl  linidl.v 
to  the  remarkiiBle  eoliap-e  oF  the  sii|)pl.V'  'lti;i'  .i' '' 
at  the  I’oint  Si.  ( 'haries  lire.  They  ehiim 
thill  one  or  two  iiei'idi  iit.s  eii'.'lit  Be  merely  "  '-'y 

I'orinitoiis  I'irctimstiuiees.  But  ilnit  I  he  run  "i 

of  di  Il'ter  which  hiis  do;.'!;ed  the  AY'iiter  '■y". 

Diiiartment  For  .vears  ptist  eamiot  Bnl  ''•  " 

I'l  sill  From  Biid  ma  na';'emen  1 .  sv.slemm 

siieh  IIS  t 

CaiiiHtI  .S4'4.  Oiii-  (ii-itvl  Ii.  ehei  kid  it 

Blit  while  t  he.se  elaiiils  are  Biisi'd  upon  ' ''' 

matters  of  immediaie  kmiwledt;e.  ollnr  al-  . 

le-iiiii.ins  111'  iiialiility  to  cope  vvilli  tli,'  silii-  * 

alioii  a.s  it  exists  al  present  are  Freelv  made  .  'J'he  exi 


-Y  savint;  oF  ten  minute-;  iil  a  lire  in  Mon-  .lames  street.  'I'lie  lirsi  lire  eoinpiin.v  P 
1  real’s  dowiiPiv.il  di'lriei  mii.v  represent  a  ai'i'ive  ha.s  the  riphl  to  the  neiircsl  hvdraiii 


liir;’"  Boilv-  oF  lire-prev eti t ion  experts,  and,  eom|iiinies  onl.v  eiioii,!;h  revenue  to  meet  the 
iis  we  have  seen  iilread.v.  to  the  praeliee  iind  parent  eominin.v’s  div  idends.  'Phe  fact  that 
I  tieorv  of  all  the  more  iinporliint  and  pro-  ,|n.  eiirnin;;s  of  I  hes(.  sitBsidiar.v  ('ompanies 
;fre."ive  cities  of  this  eonlinent.  'I’he  head  jn’i'  not  nnide  piiBlie,  and  Ihal  Ihi'  Mneka.v 
of  the  Water  Depart  ineiil  is  snperinlendeni  Companies  Inive  of  liile  years ri'eeiv'ed  lieav.v 
( ieor,i;e  .lanin,  an  ahh' i  iqdm  ei'  wit  h  ii  (;ood  ■  eompei  it  ion  in  1  he  lelei;raph  and  eaBle  tielii. 


in  ten  iniiHites  luier.  wilh  :i  vvaier  lovvir  Im.v. 

thrown  in.  1 1  is  ditTlcuh  4.nom;li  In  litrhl  lire  in  .Mou¬ 

lt  has  Been  esiiinaled  tluit  it  would  eii.sl  ireiil,  it'nder  Ihe  most  ii nspieimis  eireiini- 


iBmil  .>  I  ,.’i(l('.n(K)  to  install  a  hiqli  pressiiri 
-vstem  in  downtown  .Motilrf'al.  Three  lire' 


siieh  IIS  that  oF  Siindav  t  lie  lird  iiistiinl,  B  Fore  Ion;;:  our  overhead  wires.  ;iiid  our 
ehei'ki  d  in  till).' as  a  result  oF  such  il  .system.  Iro/er.  winters,  till  point  In  the  neeessil.v 


i'i".',i.''  'i'"!  l."ll■'.'^^ I  'V  I, ’  record,  and  tin  ollieial  whose  eomi  Faith  and  ;  which  nndonhledly  must  have  nnt’avoraBl.v 

I  ‘I'i  ,  "  '1  ''',  ',1,  ■  li"t"‘t‘l,v  "F  pnrpo.se  have  not  been  qiieslion-  '  alVeeled  Ihe  earniiiMts,  have  Been  I'aetors  iti 

il  d  he  more  lines  ol  ho.m  ill  work,  li  e  ,,,,  .h, nin.  however,  semired  his  train- '  ,|,,|rae,im;  popular  Favor  I'rom  the  shares, 

'i,  .  11.  <  m',, .'i'"'  "i  ’"’'n,  \.cP..'..  •■''■rviee.  and  received  ,  ()„  the  other  hand  il  is  argued  that  the  re- 

iii  irr  ,  ..''y i'‘-  '  'I  V;  ;  his  advaneenunt.  under  t  he  old  re;;ime,  al  j  duet  ion  in  rates  has  eoneiliated  public  a^ita- 

, ,  n  I  ..  "iV  .'?'i  "r.-;  ,,ri  .  ino  I  of  ima;;iiialion.  power  lo  |  ,io,i  and  that  the  directors  cun  now  turn 

ee  tio.  ?  i'“  V  •'  .'  'li  to'i  I  •  i"'<l '''"'“''tf’ to  ;;ra|)ple  I  iin  ir  attention  to  the  shareholders’  claims 

it  1  ‘  ''''drant  with  them  were  the  hi'l  qualities  e.xpeeted  |  f,,,- ineri'asod  distribulion  of  the  profits,  and 

.  e.  M  Bee.in.se  ol  hose  II  would  not  Imve  to  q.|„,  ,vork  of  his  depart-  :  ,|,at  a  ti  per  eent.  rate  will  Be  in  etTeet  in  the 

i  ,’-  1  .V.  ,  ,  ,•  m  c  •  M  ...  '■"<  I"'*'"  l■evl,  vved  By  an.v  eom- i  |„.;ir  Fut  lire. 

1 1  Is  ilitTicidt  enoin;h  III  lietht  lire  111  .Mon-  outside  jiulhorii.v  For  many  yetirs,  *  _  - 

"iViiee""*!?  '  "I‘''.”,'"’"-oor‘ldeh  A  "<1  i  t  is  Bceoini  tip' h  ij;  Il  l.v  i  111  |)ort  a  II  t  fi.r  I  he  ON'I'AKIO  FORKS’I'RY  CO.MMISSI’R. 

-l.in  i  .s.  Our  narrow  ^  eit izens  I o  know  w  het  her  I  hat  work  is  BeiiiK  ;  r,  •  e.  ,  ,  .  -  , 

iiiddiiiKs.  which  will  niidoiiBP'dly  Be  Inp'her  „„  j,,  aceoi'diinee  wilh  modern  mun-  *  -J-  /-avilz  ol  Guelph  Ap'rnniltural 

Il  lore  loiip':  our  overhead  wires,  ;iii,l  our  j,.jp.,i  ,s(.i,  nee.  (’nllei;,.  IS  lo  be  hoi'ostry  Commissioner  of 

lo/ei'.  winters,  all  point  in  the  neeessil.v  [nsiiranee  Underwriters  Imve  j  I*"’  '‘"'■"■"'‘ti""  "’■<•■ 


siiinee.',  Onr  mirniw  streets,  iind  hi«:h 
Biiildiitp:s,  which  vvili  niidoiiBtedly  Be  higher 


Bv  tit;  :t  inleresti 


’I'h4'  U.v4lr;m(s  ;irc  0!>sol4't4>. 

'J’he  exist  imr  li.vdrants  in  Aiontreal  ; 


■r  of  lire  all  inteni-  ami  pnrposi.s  oBsolele.  Then 


iiiinii  i| iiate  For  present 


|)i  iiti  It  ion .  Wiiie!i  the  I  nderw  liters  .A'sii-  are  no  more  li'dr;inis,  and  llu'l'e  is  no  mort 
ciiiiioii  hiis  not  seen  lit  lo  iiilvtinee  as  yet.  pressure  Fnim  those  h.vilrants,  in  the  Ini'i- 
Th  '  alleyaiioiis  i-miecrii  tlie  AY'iiter  lie-  ness  di-triei  than  (i  or  7  .vciirs  apm  One 
parOneni.  the  Mire  Depart  mein,  and  Ihe  momeiii’s  rrlleciion  will  eonvinee  the  ii'er- 
Bniidins;  Inspcetion  Department.  The.v  tipi  eiii./.in  that  this  livdriini  equipment  is 
chicFl.v  centre  on  tiie  iippju-ent  inability  (if  quite  iiiinii  i|iiate  For  pn 
these  iB'iiart  nil  tils  to,rea!iz.'  tlic  treineml-  inan.v  "I  •in-  modern  le 
ously  rapid  wtli  of  Montreal,  anil  the  and  Vd'liei  lii!i!din"s  liavt 
,'orrt'sp,iadin;;!y  rtipid  incrctoe  in  lur  de-  inf;  the  pa.-t  live  years'.’, 
mand.s  for  lire  protection.  I  them.  I  'I  I'ea.'Oniible  ( 

I-'ire  is  a  devnstiitiiif;  eiemenf,  wliieh  can  i  (|iii,)ini  nt  wliicli  barely 
onl.v  be  Fotiplil  with  iiliMilniely  snitnd  ainl  ano  is  emiii"h  For  |irese'n 
iroficlad  methods.  'I'lnri'ean  be  no  lenien-  thin;;  of  tin  needs  of  liv 


list  of  the  inslidlii-  Fur  the  ver.v  best  and  most  eomplele  eqnip- 
im  iii  For  liphlinq  lire.  Y  et  wc  are  behind 
re  0!>.sol4‘t4*.  other  eitic's.  when  ntitnriil  iind  ph.v.'sieal 

in  \iimii...-,l  .ire  lo  '■'""() t ion s  jirc  niueh  more  I'll  V  ora Ble.  Xow. 
■s  obsolete  There  "  it  that  eondil  ion-  are  as  I  lieV 

nd  there  is  no  mort  ,,, 

Inints  1.1  till,  loisi-  IMjicillii  tlx-  IM.-ime. 


I’roF.  K.  .J.  Zavilz  oF  Gtielpli  Ai;ri,niltural 
Colli'i;,.  is  lo  Ive  Forestry  Commissioner  of 
Ihe  I’rovinee  of  Ontiirio  in  eonnoetioii  with 


asked  For  a  Commission  to  st  uilv  t  he  Water  ’('V  De|)iii't  meiil  ol  Lands,  I'orests  and 
Di  parlment.  'ITii,  Minanti.vi/Timks  is  of  riiis  apponilmenf,  anmnmeed  by 


Ihe  opinion  that  ;i  Commission  to  enqnin'  YY  .  H.  Ilearst,  confirms  ii  slor.v  tlial; 

inlo  the  whole  que.stion  of  Mire  Mroleelion  I  been  eurrent  lor  a  loiifr  time  that  Ihe 

in  the  Cilv  of  Aiontreal,  wilh  Full  powers  to  ;  Goyeniment  was  ahoui  to  inaup'uraie  aii 
l.rohe  ami  to  reeommeiid.  is  vitally  neeess- j  policy  wilh  regnnl  lo  the  lorests  ol 

arv  to  I  he  (.'it  v’s  vvelFare.  Cil  izens  of  Alon- ;  _  _ _ 


A  study  of  the  newspaper  lih  s  shovv.s  llitil  iretil  have  too  many  millions  al  sBike  al  the 
iluriiiK  the  past  three  vears  various  reeom-  present  moment,  to  afford  to  Be  iiiRKardly  j 
mendatinns  have  p'oni'  to  the  Citv  Ball,  in  this  mailer.  Ja'l  ns  have  a  thoroufrli! 


tiiodern  leu-.storv  warehonsi 


How  iiskiiif;  for  a  report  on  the  ad visiiliilit.v  of  in- 


hiph  pressure  s.vsleiii  for  the 


treai  nave  too  many  n  nnons  ('ON'rRlRU'riDNS  'I’O  Y.M.C.A. 

present  moment,  to  allord  to  Be  iiiRKai dly  I 

in  Ihis  imitler.  JiCl  ns  have  a  '  1  horoufrh  !  'File  Y..M.C..A.  Fund  in  Ottawa  has  re- 
overlnudiiis:  of  our  lire  proteetive  and  pre-,,  eeived  siiBstaiitial  coni rihut ions  from  a 
venlivi'  s.vstems,  and  let  ns  have  ever.v  safe-  i  number  of  prominent  tinaueiers.  Amoni; 


.vears  from  novv,  the  Board  oi  ('milrol  ili:il  there  is  no  nce- 


Piuhey,  iklOO. 


4 


mr  SACK 
ll|  3Ke]Mx] 

I  |H  From  .Spain'^  Kichosi 

l{JH  WiiR*  PuMiiU't* 

:i)kv~s-5'K 

j  SMCHfiv  I  »J  (H  I  111  1 *  il  .’t  |)0. 

111  otii\— 

*  ti.'i’ii,  '1  •■ill  £f'ij(i  (lo.'ili'r^. 
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TRUST  AND  LOAN  BUSINESS  HAS  ONTARIO  MINES  i 
DOUBLED  IN  CANADA  IN  SIX  YEARS,  BUREAU  GIVES  9 
AND  IS  NOW  NEAR  $400,000,000  MONTHS’  REPORT 


CAPITAL 

RESERVE 


$soa,ooa.oj 

$20D,000.0U 


The  Huiie  Trustee  Business  of  ;i  Dozen  Great  Trust  Companies  is  Operations  are  Featured  by  In- 


t)ur  Booklet  on  Wills  coiitaiiiAiniereitiii-^  iii.l  vaUuble  informatioa. 
It  will  be  .sent  ou  applicution. 


a  (irowth  of  the  Last  Decade,  and  Accounts  for  $160,000,000  of 
'I'his  Total  -  European  Investors  Now  Hold  About  $100,000,000 
of  the  Debentures  of  the  Investment  Companies  Capital  of 
the  Companies  is  Not  liicreasiiitf  in  Proportion  to  the  Growth  of 
Bu.siiiess-  Fewer  Companies  I  haii  laist  Year  Have  Reported  (o 
the  (ioveriiiiienl. 


creases-  Gold,  Nickel,  Copper,  I 
Pig-Iron,  ('obalt  By-Products, ' 
Show  Heavier  Production 
Less  Iron  Ore  Shipped  -Less 
Silver  I*roduced  But  Value 
(ireater. 


1).  ().  koolin 

Canadian  .Agent 
iOKONTO 


McKinley- DARKAtiH. 

Itoliulnr  Qiinrtt‘rl>'  lUfiilfixl  n<‘<'l;)r<‘il 
Vrul  .Vtlfieci  to  It  :i  Ki>ii)is  <»l'  17  Bit 

(  'l‘iO  . 

Al  :i  mrt'iiiitr  m'  llic  <lirp(  iiirr-  of  ilic  Mi-- 
ICinli  v-L);ur:it''li--''.r' :igi‘  .\Jiiji  '.  iwn  ^(•>lll^l- 

lioii'  wi  i'i’  p;l^^(■!l  :i-  lollijW': 

Th.it  a  <|iiart(rly  ili\i(l<  inl  uT  ;{  per 
be  iler-lai'id  pav  .ililc  cm  I  In  (ii  'i  ilay  ui' 
.laiinarv.  I'.ll'!.  t'o  .‘ill  'lian  ImMi  r-.  uf  rfcotil 
at  tlic  rlo-.e  ()!  bir-mo.'  nu  i  In-  IL'ili  dac  oT 
DemMiib.-i.  I!il_>. 

SC'i'unil.  iliai  a  ili'i I'iimt imi  III'  17  pi  r  |■l■llI. 
11)1  llii'  imi'l:iiiiliii;t  i-aiiilal  ^lui-k  nl'  l  In-  com¬ 
pany  rnnii  jiroi-ci  iU  ai-miimil,!  N  il  I'lom  tin- 
opcralioii  Ilf  itii'  mil, I  S  In  paiil.  io['fi  lu  r 
tMtli  till-  l■lr.ol!.•ll•  ili\ jilionl.  a-  prut  iilcil.  on 
1  lit'  >a  mo  I  la  ‘,1  . 

'I'liis  ili\ iili'iiil  m;iKi  -  a  loial  ili-liiirsomotil 

of  .‘ill  per  i  iiii,  liy  !  In . .  ilii~  \iai-, 

i'.\i‘lil'i\ o  oT  I  III'  IIIII'  pa,\;ilili'  on  ilio  lirst 

ilay  111  .l.'iiiii;ir,\ . 

’I'ho  ;!  in-i'  l•l■lll.  (li \  nli  iiil ,  till-  roiriilar 
alloiimiit  of  ilii-  l■^lmpall\,  ami  tin-  17  pir 
<“ent.  bonii--,  make  a  loial  ili-l.iiifM  iiienl  of 


nearly  half  a  milhon 

'll. liar- 

in  tin-  one 

p.ayment. 

'Yhe  divideii'l  i-ecoril 

iif  llii- 

mine  Is  a- 

follow-' : 

I'.C. 

.Amoniit 

1907 

2  > 

4  L120.!)(! 

1908 

!l 

•202. '229.07 

1909 

iO 

221.710.4.7 

H'lO. 

1.7 

227.049  70 

1911 

.71 1 

,I2.'{,000.00 

1!H'2.  -lan.  1 

10 

■224.(i79.20 

l!)12.  .Vin-i)  1 

IO 

22L079.'20 

1!H2.  -Iiilv  1 

IO 

22  1,079. '20 

1912.  ( tci.  1 

IO 

221.0.79.20 

lOKI.  .(an.  1 

20 

149,;’. .74, 40 

'I'liNlI' 

1  10  ."SO 

.279.91 7. Y.S 

i  'rill-  iii'ii-a'i  ill  lie  Nilal  lia  Iiiii  I  ies  of  I  In-  j  tin 
'  Itiiililinit  .s^in-ii  iii  -,  l.iiaii  ('ompaiiiis  ami  [j'|' 

'ri'iisl  (  iiiiipa  mi-s  III  llii-  Doiiiiiiioii  of  ('.iii- 
ai|a,  ai-i'iii'iliiiK  lo  tin-  I'lpiirl  lor  IIIII  jii-'l  In,; 

I  issiioil  by  1 1n-  l•'iIlaMl•l'  I  )i  piirl  iiii-iil ,  is  >liirlil-  '  ill 
I  1\  ies>  ihaii  llii  iiii-n-a-i-  iliiriiitt  liilO.  Inn 
I  \i  r\  mui-li  oroaii  r  lliaii  tin-  iin  rease  in  ;iii_\  • 

!  iiri-i-eiliiiir  year.  wil 

Deposiis  iin-ri  ;isi  il  by  mori'  ilian  in 

.ss.lKMMilll),  nr  .'I.'!  )ier  l•l■nl..  iim-laS'ilieii 
liabililii-'  iimreasi-d  by  S‘j;;,n0(i.0()0,  and 

foroittii  ill-ill  at iiri'S  by  .'-'d.dlHI.IKlO.  'I'lie  (jn 
small  itriuvtli  in  iIi-Im-iiI  tires  seeiiis  a  more  j 
or  less  leiiiporary  and  aei-idenlal  eondilion.  (|,| 
dm-  III  ihe  fai-i  tlnil  larr'i-  bloel;s  of  deben-  | 

;  Hires  aeliially  issued  Inue  iioi  as  yet  been  |  ., 
paid  HI)  and  beeonie  lialiilitie-  for  lln-ir  full  "| 

\alne:  for  llie  lioiires  of  Debeninres  Issm-d  ||,| 
and  I)i  bi-ninres  l{ede(-ined  -Inuv  an  exees.s  ^ 
j  of  SI  1  ..'ll II  1.01  Ml  of  new  debi‘nUires  o\er  relir-  |  |^ 

!  I  ll  debi-ni  m-es.  wliii-h  exeess  must  eveniiiallt  "  s 
'  a|i|>c-ar  as  an  inei-ea'-e  of  debenture  liabilities  (,p 
(iilier  in  Canada  oi-  abroad.  Only  a  small  | 
ntlinber  of  eompanies  o|)erale  in  debenllire.s 
on  iln-  lartre  seal'-,  -o  that  the  deb(.■ntnre  | 

;  loial  is  liable  lo  In  a\’,\  llnetnations  jn-i-ord- 
!in-.t  ■1'^  ill''  iinliti'lnal  eiri-nmstane<-s  of  iln  j 
'-om)ianies  b'ii'l  lo  bit;  new  issiit-s  oi-  lo  a 
'  year  of  ipiieseenr-e.  '  j, 

UoiiliI<‘<l  in  Years.  *  n 

I  : 

Yin-  total  liabilities  of  the  bnildiii',;.  trust  f-;, 
aiid  loan  oi-i;ani/:ilioii--  in  l!tl  I  wei-i-  ‘  i 

7(1(1, tinn.  or  .''r_'.-l(l(),flt)(l  more  timn  i'l  IfiKl.  )),, 
ami  •'t-SVt.  lull  more  than  in  l!l()!l  — an  iin-ri-ase  ( 

Ilf  ;!(l  per  eent.  in  the  two  year--.  Tln-y  arc  l.ondon  A'  Can. 
eonsidc-i-ably  more  than  tioubli-  tin-  amount  '  |,oan  A  .\.t;ene\' 
al  whieh  they --Ioi.mI  in  I'.MII,  and  ha\i- there-  (•„. 
fore  doubled  in  abotii  (11^  y  :r<.  It  took  \'f,  llrilish  < '.-in. 
tin-ni  ex.aeilc  'Jli  tears  to  aehii  ce  i  lie  jiri-  im  (s,, 
itions  donliliii!.'.  the  lienres  for  I'Kil  In-im;  Si.-indard  boan  Co. 

;  jiir-t  abinil  Iwiee  the  ('it;nres  for  Ifs.SI.  Toronto  Mit.  Co. 

'Yin- trrowt  h  of  i>aid-iip  eapilal  is  min-h  le-s  (Vedit  l-'oneier 
rapid — .-is  in  the  ease  ;i|so  of  tin-  eharl'-ri-d  Fra  neo-t  "adii-n . 
banks.  A-;  far  baeic  as  |KS|  the  i-aiiilid  of  'pm,.!  iV:  Loan  Co. 
'  these  eompaiiii-s  was  jiisl  h:df  of  what  it  i.--  ,,)-  (•.•m. 

to-d:iy.  Lia liilil i'-s  to  tin-  pnlilie  are  now  |•;a^l^-rn<  ■an..S\  irs. 
nearly  limes  the  toliiim-  of  tin-  e;ipiial;  jt.  Loan  t'o. 

(led  t  wiee  the  volume  of  \ort  h  of  Si-ol  la  lid 


f  iln- j  tin-  lar!;(-r  Inisl  and  loan  '•omptinies  hav 
•I, I, I  lom;  linen  nationwide  in  lln-ir  op'-rti  I  ions. 
'  Thu.-,  .\llieria  and  N’ew  llvimsvviek.  siiuplv 
bei-an--(-  lln-y  do  not  happen  lo  hav-  an,'. 
head  ollices  in  lln-ir  l(-rrilory.  are  omiltid 
iohl-  (  iiliri-lv  from  tin-  i-alaloKne. 
blit  lli-ltciil  iir<-  Cotiiptiiiio.s. 

'I'll,,  ehief  di-beiil nre-issuint;  eomptniii-s. 
with  tin-  \  oin  me  of  I  heir  debeni  nn-  liabilii  ies 
I  ha  n  in  IIM  I .  :ire  as  follow  s; 

■ilied  C;inad:i  Fori-I-;!) 

•mil  L’oyal  l.oati  ik 
.  Savimrs  Co.  S;YI,7.Sl» 

‘  ( Ini-lph  ik  Dntario 

In\ .ik  .Savs,  Son.  1. 4111  's  1  17.'Jli.< 
(Limilion  I’rov.  A 

Loan  .  .  in.S.Sli:!  OJs-.  ICC-’ 

Landed  llky.  A 


The  Ontario  Mnn 

‘tin  of  Mines 

litis  pnb- 

li.shcd  its  report  for 

1  he  nine  nioni  hs  pi  riod 

i-mleil  Sept.  .'{Olli  : 

mil  till-  prodiiet  ion  of 

mi  tal'  and  metallifi 
was  as  follow-; 

irons  ill  lliiit 

priivinee 

I’roibiei 

t,)iitml  i  1  V 

Viilm- 

( !old.  oz. 

.72.  14,4  S 

1,1  17.22.7 

•Silver,  oz. 

■2'2.'22l.  1.71  1 

2.707.020 

Copper.  Ions. 

.4.010 

l.l  12,070 

N'iekel,  Ions 

1.7.907 

2.;!0S,  127 

Iron  Ore.  tons. 

27.20.7 

101.244 

I’ig  Iron.  Ions. . 
Cobalt  in  ernde 

4.72.021 

0.0.71.070 

niiileriiil.  lbs , 
Cobalt  tmd  nickel 

■209.40!) 

.77.01  1 

oxides,  lbs. 

71  List) 

I70.74(; 

White  iirsenie,  lb-. 

2,!»l  1.101 

00.210 

DIRECTORS:  ' 

H,  S.  Holt,  Pres.  N.  Curry  Pato3 

Kobt.  Archer,  Vice-Prei.  Hon.  R.  DauJara!'!  1  p  i  Pease 

Sir  W.  M.  Aitken.  M.P.  Ceo.  £.  DrumniJiiJ  .  n  ,  , 

Tin  J  Redm'jfl  J 

J.  E.  Aldred  1.  J.  UrummonJ  . 

A.  J.  Brown,  K.C.  V.  P.  Jones 

Faveltc  Brown  Wm.  i^olso.i  M  koss,  K.C. 

Geo.  Caverhill  C.  E.  Ne.'l.  \.  Hai.-t  Simi 

V.  J.  Hujihes  -  -  -  Manager 

142  IHoti'c  Banic  .Street  liClest 


Haig  Sim  I 


Lon  n  t'o. 

IlnroiiAKrie  Loan 

.709,840 

•I!»0.7I7 

A  Svgs.  Co.. 
London  Loan  A 

2. '220.044 

.1.2OO.0'2O 

Sv  gs.  Co.  of  ( 'an. 
(ini.'irio  Lotm  A 

-?'SS.N(i7 

.7  1.7,2  1 1 

Debenture  Co. 
Cenlrtil  Ctmtidti 

1 , 1 10, .'>('>8 

1.7'2.7,02l 

Lot!  n  A  Sv  gs.  ( 'o. 
'Yoronto  Svgs.  A 

2,011.221 

2. so;!, .7  IS 

l.oiin  Co. 

.Miilltmd  Loan  A 

|■20.242 

9::7..77!l 

Svgs.  Co. 

(’tmtidti  l.amh-d  A 

dr),”!,  i.v.i 

Ntil .  1  nv .  ( 'o. 

299.272 

2..77  1. 110 

f'iinada  I’erm. 

* 

M  ig.  Corp. 
ftom.  I’erm.  Loan 

;:.ooo,8i9 

10,970.  10.7 

t '0. . ,  ,  , 

1 .470,747 

.s:'_’L7S<l,li.V_’ 

The  esliniiili'd  yield  for  the  vear  in  Cfold 
is  .so_-2.'',o,()((o.  ill,.  h(-a\ii-r  prodni-l  ion  in  i  he 
i-nrreni  (|iiarl(-r  beiin;  dm>  to  operations  al 
Honin';' r  and  the  Donn-.  .Silver  prodne- 
lion  for  the  year  slionhl  reaeli  a  value  cif 
s  1  7,llll(t.tllll).  (’opp,-r  slionl'l  be  about  si.- 
177,0(1(1  :ind  ni'-ki-l  ;ihon(  .s  L.*»(i(l,(l(l(i. 

Th'i  Kol'l  miiifs  of  I’or'-npiin-  In-Kan  to 
produee  bullion  diiriii”  tin-  .'ummer.  and 
their  out  put  hid.s  fair  lo  assume  imporianl 
dimensions.  'Yhe  vii-ld  of  Kold  for  tin-  (irsi 
nine  montlis  of  lOI'J  i>  mori-  than  doiihle  in 
value-  that  of  anv  pr'-i-i-ilinK  iwelve  months. 
The  bidk  was  fj'oni  tin-  lloilini;''r  ■'tu'l  ITonii- 
mines.  Other  eontrilmlors  vvei-(-  the  Meln- 
lyre  ami  \'i|iond  .-it  I’lirenpine,  and  tin-  St. 
Anthony  :it  .St  ni,'.'eon  Lake.  'I’hi-  (  'ordov  a 
mines  in  ll;i.-.tim;s '-oniii.v  and  the  Olympia 
at  J.ak'-  'if  the-  Woods,  also  turned  'inf  Iml- 
hon.  1  loilinner'.^  share  of  the  year'.-'  pro- 
dm-tion.  with  less  than  h:df  a  year  of  at-in:d 
prodm-lion.  will  probably  be  aboiil  I'lO  |n-r 


INSl  R.\N(  E  AliENTS. 

MATTHEWS,  WRIGHTSON  &  CO. 

'(  A\AI).\),  I.IMITKI) 

.MONTREAL  VVINNIPE(; 

Rciifrai  .Au'fiils 

IXINDON  Vnri  CAL  FIRE  INSCRANI  E  OF  (  ANADA 

.‘U  S(  O  CT  S'i  I{I';F'C.  J'lironlo. 


Miillhew.s,  W  i-ighisdii  A  (  o..  I.iniited 
London,  l-Jng. 


STANDARD  GOLD  MINE. 


,io;:..V27 

■J.S.',..S'_’S 


i-omfiared 


lan  double  in  T,.,„ler.s  II  ;iv<-  Iti-ei!  r'iilL-il  for  SjiL-  of 

<lv(  ni'Uiih'.  |*ro|uT( I<‘s— .M 1  III-  Bi-oiiiis.i-<l 

er  :ind  Ounii-  *  ,  ,  , 

(1^,.  —  .M«iii(  r«-nler.s  IiiOti‘s( «‘<I. 

,  !ind  tin-  St.  Tin-  l.-i'i  -i.-i!.;''  iu  the  wiiidim'-np  proeeed- 
I  In-  (  ordova  jn;;'  "f  tin-  Sl.-iinlard  •  iohl  MiiJes  will  bi- 
ihe  Olympia  i,  sieln-il  when  tin-  It  inli-rs.  vv  hn.di  tit-e  bi-inLi 
I'lled  out  bill-  ,alb-d  for  tin-  ale  of  the  i-oiii.f'a ny'-  pr..p- 
■  ye;ir  .--  pro-  ,  i-ri,-'  eoii.d.'i  iiiK  of  two  el;iiffi>  in  Oeliu-o 
■ear  III  !i(-lii:il  Township,  an-  opv-in-d  nil  .\tiv  (-mber  I.Aih 
iihiiiil  till  per  'I'ln-  mine  a  l  nin-  linn-  .v;n  al  '  n- 

i-iilicai'i  mi-nt  uf  lU'-i-es-,  ;.^i\  aoliie  Ilf  tin- 
'ample:'  lal.i-n  from  iln-^irfai-e  -.vorkini'' 
orrespondin-''  'I'f.'''  rii-l; :  fnrt  In  i- o^-ra  l  ioii' a  t  depih 

;  was  db.'l  lioT  *■’  I  o  eon  lirm  t  he  opi  pii-  l  ic  hopi  -  ;  of  1  hi¬ 
ll  i  iinn  slia ii-holdi  |-'  and  w!i(-ii*h(-  woi-kiiii;  lillid- 


pi  riod  of  HIM.  the  pnid  in-l  ions  was  lit)  I  la  ih-d  I  o  eon  lirm  t  In- op 
on nces  h-'S  in  (| ii:i nl i l y .  but  S 1 . 1  I  },( Kill  nion-  sha ii-holdi  i-s  aim  w  ui-ii 


eapilal  for  Ihe  lir.'t  time,  and  |U'evions  lo  Can.  MtU'-  • 


STRIKE  COST  .Sl„500,000. 

1  lull  4 'oppei-  i%  llow<‘M‘i-  lviii-iiiiiO  SllC 

.V  Ai;;iiii-st  S,‘{  I'oiii  for 

Iliv  iileiiilN. 

Tin-  HiiiKliain  strike  al  tin-  I'lah  ('upper  - 
properlv  i-ost  tin-  eomp;in\’  in  lo-.l  profits  i 
-MfTfrr.r  .sj,, ',11(1. (It It).  Tin-  properi.v  dti ni:i(;i' | 
was  ini-iui'eiii-i-ntial. 

Tin  1--  has  h.-i  n  siiiiie  inejiliry  as  to  vvliether 
or  mil  tin  - 1  i-i  ki- a  ml  1 1n- ri-'iiliani  lo>.'  i  here- ; 
from  vvoiild  interfin-  with  tin-  pni'iiosi-  of, 
tin  dirc-i-Na  to  di-i-lan-  :in  exli-a  dividend  - 
this  winie]-. 

Jt  is  tlnuiKhl  that  if  i-oiiper  an  tal  con-: 
ditioiis  hold  as  al  prix-ni.  Iln-re  will  In-  no 
eluiiiKi-  in  Ihe  purpose  to  make  tin  extra  dis¬ 
bursement  i-iiln-r  III  the  Itiii-  winter  or  earlv' 
in  the  siirint;.  i 

Tin-  liiri-i-ior.  of  the  I'ltili  Co|ipi-r  Co.; 
will  not  be  lutrrii-d  in  the  hast  by  anv-  sloek 
tntirki-l  i-lamor-  for  a  higln-r  dividend,  and  I 
while  it  i-an  i-a'ily  In-  di-monsi rated  ,1  liat  on 
ti  normal  basis  of  operations  Utah  Coppi-r 
i.s  etiraiiii;  >10  per  share.  aKaiiisl  .“if'!  paid 
ill  diviilf-nds.  the  directors  intend  to  put' 
the  cash  ticn-oiint  into  .-iieh  tin  im])ret;natile  i 
jiosilion  us  will  fortify  it  aKainst  all  (lOssible  I 
^■lnergc-n(■ies.  ,\n  "extrti”  of  a  dollar  or  i 
two,  however,  early  next  vt-ur,  may  be  eon-  , 
fidently  expected.  Iiarrini;  any  sctb.ael:  in. 
eopper.  _  ,  _  ^  _  ' 

COAI.  l>El*OSITS  ON  Ci.T.I*. 

Not  one  of  the  least  iinporiuiit  re.'ult.s  of 
the  opening  of  the  (irand  Trunk  I’aeilie’s 
new  transfontinenlal  line  is  the  di-eovery 
of  the  numerous  eoal  di-posiis  of  imporltinl  j 
site  whieh  were  hitherto  unknown.  Among 
these  mu.st  he  eoiisidered  llic-  jiroperty  of 
Kitseukhi  Creek,  l'_’  miles  from  fhe  (.Irtiiul 
Trunk  Paeific  Kailway  and  nearly  south  iif  ‘ 
Har.elton  on  the  Hiilkley  Uiver.  Advices  | 
from  British  Cohiinhia  slate  that  tliere  an- ! 

seams  of  'mal  onteroiiping  on  this  land,  i 
and  that  of  thc-se  two  have  been  jiartially  1 
developed,  one  of  them  being  7  feel  ini 
thiekness  and  tiu-  other  4  feel.  The  eoal, 
is  of  the  coke  variety  and  aeeording  lo  | 
recent  assays  yields  liS.."i  per  et-nl.  of  i-oke  | 
in  addition  to  being  a  high  grade  .steaming  i 
iind  domestic-  fuel.  I 

COBALT  I.AKK  .SJNKEB  UEEBHR.  ! 

A  lioist  lias  been  imrehasevl  bv  tlie  Cobalt 
Lake  mine  and  will  In  installed  at  the  bs.'i- 
foot  level  of  the  N’o.  -I  workings  lo  sink  Hie 
shaft  another  Kit)  feet.  The  hoist  will  lie 
iiistalh-d  niidi-rgrounil  in  order  to  permit  the  , 
other  work  to  (  iiniinue  wil  hoiit  interrupt  ion.  | 
It  is  on  (h(-  lS7,-fool  level  that  ihe  Cobalt  i 
J.ake  lias  Im-u  gitling  its  riidi  vtiiues  and 
tile  same  vein  will  be  explored  :it  a  greater  i 
depth.  .A  winze  is  now  down  about  7.0  feet  j 
in  till  Nil.  li  workings  which  an-  now  con- 
neet(-(l  with  tin-  \o.  -L  A  i-onsideralde  : 
anionnt  of  di-velopment  work  has  been  'tone  i 
but  no  m-w  diseoveries  have  b(-en  niitdi-,  j 
whieh  w'olud  lend  to  inlliienee  llieontpiit  "f 
file  mine  lo  any  great  extent.  ' 

tiOLUElELlt  (NEV.)  C'O.N.S.  MINES,  i 

The  Coldfield  I'X* v,  i  Con.solidaled  Mines  j 
rejiori.'  earnings  for  the  i|uarter  emled  j 
.Septcinber  dO.  l'.H'_’.  as  follows:  j 

Cross  earnings .  ...  SL245,.S(11 

Operating  <-xpenses . .'').SI,P2d  ! 

Construetion .  2.()7'.>  ! 

Total  eosts .  .■>.S4.(I(I2  ' 

N't  prolil  .  (itiJ  .S.OP  I 

Tht-  proilu'dion  for  the  '|Uari(-r  was  ll-l,-  1 
1  l.j  tons.  I 


|.'<.s((  ill'-  loan  ami  trust 


owed  \',,rth  of  S<-'iil:iml 


h-ss  money  to  tin-  public  than  lli«-y  had  ('an.  .Mig.  Cu. 

re'-eiv'-'l  from  ilic-ir  own  sliar' lioblers.  It  csiocki.  ?  . 

was  in  lli.-it  V'-ar  that  Hi'-  prti'Ulcc  of  si-lling  |{|-i,i'||  Cuinmbia 
debi-nl  nn-'  to  Kni-opi-an  invi-stors  lirsi  bi--  |’(-i-ni.  Loan  (’n 
'-atm-  iisi  V '-.  and  l  In-'c  obligations  Iniv- 

risen  from  tin-  '2i{  millions  of  that  year  lo  'I'oial  f,„-  ;d!  com- 
ban-ly  nmh-r  Kill  millions  at  the  prc.seni  p.-mii  s,  ib  b.-. 

lime.  Di-pO'its  fiom  the  public  b.-ive  risiui  ,1,,  ’  .,(1; 

conip.'ira I i vi-ly  slowiv.  owing  lo  the  i-oniitcr- 

a  1 1  rai-l  ions  of  the  i-h.-irlered  bank.s  for  sii'-li  *  •iiiiliim'd 


,(l|  .S,('.2!l  >.S'2. 1 


< 'tiiiiliiiied  ItiiliiiM'e  .Slieel. 


ami  now  stand  at  s;’,:!.7 12.(l(tlt. 


i.-iving  diinblc-d  in  2(i 


billi'in-dollar  |;,,s(  v'l-ar). 
ilepo-il  .-leenninhition  of  the  banks.  follows: 

Trii.stee  Bii.siiioks. 

Bill  Ihe  i-las-  of  business  whieh  Ims  .shown  c.ipjcii  p.ijd 
the  most  gig.-inlie  inereasi-,  and  now  forms 
ov  (-1- om-htilf  of  I  he  pnhlii' lia  bilities  of  I  lies'-  pp,,',|  Dj,,-.:  , 
corn'erns,  is  a  brani-h  in  wliicli  only  a  small  | p,-. 
proportion  of  tlu-m  imlnlge.  Tin-  heading  ‘ 

"( )l  ht-r  Lia  biliti''s."  which  now  i-iiM-rs  .'tC.'iS,-  in,i.,|  i:  i 

.ALA, (((111  out  'if  llm  S2‘)L-V?;L()()()  iot:il  public  siii.-khoMc 
litihilil  i''s  of  tin-  coni|ianies,  consists  almost 
exclusively  of  obligations  ini-nrn-il  in  the  |)f.r,i,.i,ii ., 
eaptieily  of  Irnstee,  nsiiiilly  lliroiigli  the  |■),.|,.,'i,l  f -.,1, 
'•omptiny’s  app'iint  iii'-iil  as  administ ra lor  of  |i,.i 
a  will.  Till-  r,-ipi'lit\  of  the  growth  of  this  |),,h' SNii-k 
business  is  shown  by  Ihe  ftii’t  that  it  was  i-,,,,’.,:’)  i,,! 
less  than  a  million  in  LSit.'L  became  HI  ,,,  i 

millions  in  bSlLS.  erossed  10(1  niillions  in  < o i,,.,.  i 
loop,  and  will  al  fhi'  iiresc-ni  rate  of  progress 
be  very  '-lose  to,  if  md  ov-r.  200  niillions  al  i  j..|, 

til'-  emi  of  1012.  p'nblie'  ' 

The  chief  parlieipafors  in  this  interesting 
business  are  the  Canada  Trust  Coiniiaiiy.  t.-.i-.i  i  i-ii, 
■^'2, 1  (i I  .'S.'iO;  the  L'indon  A"  Wi-stern  Trusts  ' 
Compan.v  Limited.  .'-‘!4.(l.‘id,24  I ;  Ihe  X:ilional 
Trust  t'onipany  Limited,  •S'J.'i.d.'S.'i.'J.S.S;  the  Loans  on  i 
Toronto  (ieneral  Trusts  Corporation,  .<2.'!,-  estate  .  . 


Ciipilal  |)aid  in 
Ifeserve  Fnii'l 
Cnp''l  Divs.  cN-. 
I'nai'pro.  I’r'dii 


paiiy  Limited,  .SI  1,700,170;  the  Koyal  Trust 
Compan.v,  .'^.‘il.loO.OlO:  (he  Eas(<-rn  Trust 
Company.  S10,047. 107 ;  the  Slionliird  'Yriisls 
Company.  .S.''i..'’iSS..S77:  the  Western  Trust 
Company,  S4. LiO.OOO. 

Ill  view  of  tliis  growl li  'if  a  specialized 
portion  of  the  trust  busim-".  -'-Iiieli  has  ver.v 
little  lo  do  witli  fhe  other  forms  of  biisine.ss 
originally  eonlemplaied  :is  pro  pi  r  to  Hie 
class  of  “loiin  and  trust  eointitinie.'-,'’  ■'  ! 


Tin-  gem-ral  lialam-e  .sheet  for  the  biisim 
of  the  77  reporting  i-omptiiiies  i.A  less  tin 
last  year),  with  eomptirisoii  fur  1010,  is 


IO,72.'i,  I  bS  'll  'idnc,  silver  being  mivv  mm-li  liigln  i-  in  hic.-imi 
price  than  liisl  \(-ai-.  Tin-  pi-ud  net  i  v  it  v  uf  Irn-d  t 
||7(Mu  tin-  silver  mini  s  uf  ( 'ubali  I'  111-1111;  well  'ii'-  sn''‘'''Ss 

l.-dm-d.  'I’lii-  .shipnii  Ills  cumpriscd  L'l,  lO.>  li'i'ri'il 
1 .7t>0.ti7."i  tuns  uf  lire;  7,(i-'iO  tuns  i-um-i  iiir.-iics.  and  upb.v  1 
.'s2.'2.'!0. 1 '2 1  in  bnlliun.  .Suiol;  Lurr.iin  cun-  was  Nu 
liibiiti-d  (ilti.tiO'J  uiinci  s  III  till-  iulal.  and  ma'Ie  I 
■’ .'itl't  l.'il  Cuwgamia  110.271  uiinci-'.  '  hll.y 

III  cash 

Nickel  :iii<l  (  o|i|tei'.  lliis  wa 

-  The  mim-- uf  I  III  .Sudbury  disi  riel  yielded  , 

|.■(,007  tuns  uf  nicki-l.  cumpari-d  with  12.-  ni'b  '  i'- 
>.S'2.  L'l.’i.  1 1  I  711  lull'  diiriiiv;  ihc  -amc  pi-riud  last  \  cai-,  vluiiiri-a 
S  ,'!,07S.0'.H  and  .S.OlO  luiis  uf  i-uppi-r  as  agaiil'l  li,7t)0  almu't  a, I 
lull'.  Bulb  tlii-'i-  mi-ials  an-  1--1  i nia I i-d  in 
the  fiirm  uf  Bi'-i-im  r  matter  [irudiiced  b,v  ,, 

ihe  business  I'le  blasi  fiirmi'-i  >.  cuii'iitnling  tugi-tln-r  ' 

■A  less  I  Inin  ccuu:  iigliiv  |ii-i-  cent,  uf  tin-  nnillir  bv 
1010.  is  as  .■•i-’).i.  \  I.  ri-i-  uf  nii-ki-l  ure  i|niie  uiii-  ,  .Mr. 


fal  e-spi  (111  11!  '  vvi  i-i- 
Ii-ii-d  tu  sc(-iii-c  addii^iial  f  11  iid- d  wi' bun  I 
siicces.'.  An  is'iic  uf^lO.OOO  'li.-iii-'  uf  pri  - 
ferred  'luck  was  (-|-i-.-i^  d  bin  wa  -  iiui  l.-il.i-n 
lip  lyv  I  lie  slia  rcliulilc*.  \\  In-ii  tin  cum  oa  ny 
was  fuici-d  iVtSO  ili'Jlvi  licv  a  prupu.al  vva- 
ni.'iib-  Iu  till-  i-riNJiii^  Iu  si-lib-  lln-'i-  cl.-iiiU' 
!i  I  Iif  I  y  ci-ii  I  -  uii  ;  ,»i^^du|la  i-.  pa  v  a  Ini  -  '20  ci-n  1  ' 
in  cash  and  20  i-ciF-  in  ilii'  pn  li  rn  d  slui-i, 
this  was  also  i-i-f  ii- i-d . 'a  ml  all  lliat  i-i-maiin-d 
tu  ilu  was  111  '(II  till-  iiiliic  iu  till  lii-.,li(s! 


-liiil'  -iH'fi  i-i'i-'  a  - 
a'  cari-icd  In  I  lii- 


TDE  .iriMTER  MJNE. 


Ketini,  Ives  A  Wrighlson.  Inr. 
New  York 


Fire  and  Accident 
Agencij  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.C.  DEVENISH&CO. 


( OBALT  SHIPMENTS. 

\iii<-(e<-ii  ('.-n--'  Y9'«-ii(  <l!il  .Vgiiiiii'l  Eiglit 
(lie  Y4'«-«‘k  .Viiioiiiil  t,f 

IIiilfiiiEi  os 

I'ui-  I  III-  wi-i-k  I  iiili-d  N'i'iv  I- III  111  I-  Oili.  I'.l 
i-.-i  .  uf  u|-(-  VVI -I  I-  dc-  p.-i  I  clii-d  I  rum  the  (  'ubali 
i-.-i  111  |i  I  111  ailing  bOO  tun-  all  uf  liigli  :;r..di  ui-,-. 
Tin-  ( 'uni.-i!.'.i '  mini-  b-ad'  ibi-  stiiiiin-rs 
vvilli  .'i\  c.‘u--.  all  lit  liii;li-gi-a(|i-  ure.  tin-  La 

L’u.i-aiid  . . liiiii'g  ni-.si  -.vitli  Ivvucal-' 

■  ai-li  III  iliiii-  '-i-i-di|.  t'lib.-dl  L.iki-  again 
apin-ar-  in  I  In-  'hipping  li.-t  cv  i-;i  afli-r 


I  >111  III  mu  ml  ill 


d-  1.1  .Sii-lbiii  V  i-i'giun  Inis 


l.l  VIIII.ITICs. 

101  I 

.Stl2,OO7,70.S 

2N.'2(i4,IO.'. 

i.o;{s..-,(i.s 

2,0.'>.S.0LS 


1010 

s.'„S,,S70,  bSti 
24. 2S  1.727 
1,017, ISS 

2.7.SO.2O2 


.1  iiii 111-,  un  I  lie  li m-  uf  I  In-  Ti mi ' 

;  n  l  is  lil  t  In  rn  ( Ini  tiriu  Uailvv  a.v.  frum 
I  iin.ii  lily  uf  ure  was  sliipped  Iu  tln- 
s  ui'  tin-  Mum!  N’ii-ki-l  Cumpany  at 


ipi-ni-d  in  view  in  tin  M  uiil  n-.-d  SI  a  r,  bad  :  In- fuliu  vv  iini 


V,  liii-ii  :i  ii  ii.i  I  I  i 
siin-lli-i-s  ui'  I  In 

Vieturia  Mines 


Total  Liab.  lo 
.Stock  holders. 

Dejiosits . 

ni-lis.  in  Can'da 
Deb'.  el,s,-hwcrc 
D'-b.  .Slock 
Cnp.-iid  Ini .. 
Owing  lo  baiik.s 
Olhi-r  Li:i bililies 

Toltd  l.ii:ib.  lo 
I’nblie  .  .  . 


-  “  Considi-ra bl.v  h-s.  iron  on-  was  'hipped 

during  the  nine  muiiih-  of  1012  than  during 
.SO.i,  lO.S,  100  .'SS7, 70.'l  the  same  period  of  last  vear,  tin-  nduciion 

- ; — - ;  iimonnling  lo  LI.A.tiO;!  ions.  Tin-  Hch-n 

-s  u.‘{,<4'2,.)l‘2  -S  ‘2.>.4'2 1 .0'2s  mine  was  the  principal  producer.  On  iln- 


u;{.742,.-)l2 
■2;!.0LS,(i20 
72. 1  1 1  I 

.■{,07.S.'.I0I 

.s:{o,7os 

i.oo2,::oi 

L'»S..')4.‘)..SS2 


■j.'f.oi;:.  10: 

00.270,00.' 


other  hand,  tin-  out  put  of  pig  iron  shows  a 


’  ’  htrge  ini-r(-;is'-,  being  !.*>'2.02l  luns.-i' 

.'>,.>72.000  -jot ;,>.■)(■)  tons  last  vear, 

S.''>0.070 

I  72(1  (i.'lu  <'«»l»!il(  lt.v-l*i-o<liicls. 

l.>,  IOO..S.1O  'I'll,,  laiiijning  works  in  Oidtirio 


Total  Litibs 


Loans  on 
estate  .  . 


1  .>S..)4.)..SS_  l.,.>,  I.I.I.S.iO  'I'he  reliining  works  in  Onltirio  produee 

“  ar.senii'.  Cobalt  erilde  mtU'-rial  or  residues. 

...  and  the  oxides  of  nickel  and  eobidl.  Ship- 

•''?204,.).i.'5. 10,  .S'2o0.00l ,720  nienls  amonnied  in  value  to  .S200.7lb  as 
,  . "2  ”7"  ''Oin pared  with  .'<12.‘i,007  for  the  eorrespond- 

.S.’>S0.701 .0.S.S  !«!.{ I7..)li  ,.>I4  ing  perif)d  of  I'.ll  I.  Both  tin-  F.nrop'-an  aiul 
vssi:ts.  .\mi-rii-an  marliet  for  Cobalt  oxi'b's  are  now 

for  the  most  part  snpplietl  l>.v  the  prodiiet 
S'>'^'>  2(tr>  ti'!  1  .S'>o  1  ■i').(  r>o  nmfl''  from  the  ores  of  Cidiall. 


to  -a.v  of  tin-  .lii|iili-|-  .Mini  '  di  v  1  lupmi  11 1 
al  I'urcnpiin  : 

"Wh.-ii  i.'  tin-i-c  Iu  'ay  furl  Inr  tli.-in  that 
we  are  doing  oiir  bcsi  to  |,i-i>ve  tin-  .liipili-r 
pru()(-ri  .v :  llial  vvi-  arc  making  a  mim-  vvilli 
unr  own  mom-C.’  \\',-  have  -uli-(anH;'l  a.-- 
siirain-i-s  llial  the  giuiiinl  ha  n-al  iinril. 
I'i  X I  cii'i  V(-  vvurl,  has  di'i-lu-i-d  a  lunnag'-  uf 
predi  I  a  bh-  ure. 

".\l  tin-  .'100  fuul  Icvi-i  VVI  an-  drifting 
west  un  on-  luvvard  tin-  'i-cliun  vvin-ie  vvi- 
Inive  upi'in  d  tip  at  tin-  '200.100.  am!  .70  fuui 
lev  1-1.'  vv  ha  I  si -I -Ills  I  u  III  iln-  sa  nn  -  ore  .'i-ct  iuii. 
Nu  duiibl,  iillii-i-  ure  budii-s  will  in-  lui-ali-d 
in  due  i-unrsi-.  .\  great  di  al  i-  accuiiiiibslicd. 
.Mun-  i-i-main.'  lu  In-  duin-  (lining  iln  inM 
few  muiilhs.  and  vve  an-  pi-oi-i-i-diiig  lu  du  ii 
wit  hunt  disem-'ing  it  in  tin-  pi'i  s.':  fur  vvi 
eunsidi-r  this  to  be  a  si rii-t  1  v  hii'im-ss  1  nt <  r- 


I'uul  levi-'  VVI  an-  drifting 
ani  tin-  'i-cliuii  vviieie  Wi¬ 
ll  tin-  '200.1110.  ainl  .70  fuut 
I  u  III  tin-  sa  nn  -  on  -  M-ct  iuii. 
ure  budii-s  will  in-  lui-ali-d 


apiii-ar-  in  I 'n-  'dipping  li-t  cv  i-;i  .-ilN-r 
II  iiili-r-  having  -enl  uiii  l  v.  u  car.-  !.-i'l  vvi-i-k,  ab 
iilliivviiig  cu'iiiiig  I'l-.iiii  llic  prud  i;ci  i  V  c  vein  whicli  1- 
li.pilll  lll  III  llcg  VVui  ked  ill  'liai'l  \u.  Cl. 

Tin  'liiiiiiiciii  uf  I  0  cai-'.  a 0  uf  !ii  gli-gradi-. 
lan  tlia!  frum  II  niiin-s.  dui-'  min-li  I  u  vv  .irdbuu'i  i  m- 
.liipiii-r  t shipmi'iii-  llii'  .vi-ar  lu  a  puint  v,  lin-b 
ill.-  vvilli  will  make  tin-m  i  m-i  i-il  iliu-i-  uf  101  I  Tln- 
iilial  a.--  N'i  pi -si  ng  a  iipi-ai'  in  iln  li.'l  ihi'  vvi-ek  vvilli 
I  iinril.  .'I '-a  i-  uf  cuiti-i-n  I  i-.-i  N-'.  Thi' mim- is  liippiiig 
iiiagi-  uf  li'"  un-  c.-ii-li  ii;un;!i  vvilli  iln-  g;-uvv  I  li  uf  il 
work  ill  ils  lii.gli-grade  plant. 

,li-jfljiig  The  bnlliun  slii uiii'-nl s  this  vvcck  vvi  i-c 
in-ie  vvi-  .'unii-vviial  sinali  accurding  lu  iln-  avei-agc 
.70  full!  liial  Inis  been  kepi  up. 

.'cctiuii.  Tin-  vvci-k'.'  'Iiipnn-nts  in  puiind'  vvei-i-  a.' 


I  ,N20 1.224, 1 


situation  would  lie  tifforded  bv 


Loans  on  mnnie. 
seenril ies .  . 

1.751.21.7 

797,100 

Loans  on  Loan 
f'o.  Debs. .  . 

202,1 '20 

220,104 

Loans  to  Share¬ 
holders . 

922,9;!(5 

S()2.702 

Other  ].iOiins.  . 

22,912,2.55 

25,931,224 

(iovl.  Seeurities 

094,tS50 

8(57,929 

.M  It  tlie.  Soeurit 's 

9,417,000 

.8,981,9(55 

l.otm  Co.  Dehs. 

1,522,47.'! 

920,122 

Cash . 

11, 4 15,221 

I0,992,2'22 

Beal  Kstiite. .  .  . 

1,072,972 

1.029,5,88 

Other  Properly. 

110,815,120 

92.010,117 

Total  .'As.sets,  .  ; 

■>2.89,701,984 

.8;:47,.547,514 

REDEEMABLE  STOCK. 

'.'inSnu  nf  (ho  Toriii  i.s  Boiiig  INooiclod  | 
h.v  tlio  .liidioitil  C'oniniiltoo  of  ! 
(ho  II  oiiNO  of  l.ords. 


"(Inr  latesi  re|.ort.s  re-a(Yirm  tin-  valins  Ui-nv 
a.'i-eriaiin-d  c|',-vv  In-rc  in  the  mine.  li  i' 
wiili  that  knuvvli-dgi-  v.c  inii-ml  lu  ib-vuic 
uiii-'clvi-s  to  ci-ealing  largi-r  ore  rO'i-rv  C',  . 
prepar.-itor.v  lo  mil  ling  opi-rat  ions.  'I'l 

"  I'ndonbtcdl.v  it  i.'  gratifying  lu  have  m  in 
a  sligiit  manifestation  of  public  inien.'l 
and  approval  of  onr  endeavor'  lu  m.-i!:e  a  O-iili 
gold  mim-.  We  are  pli-a.'< d  vviili  that  and 
to  be  enabli-d  to  siaN-  that  uni'  luvvc'l  wur!;-  c-ii'' 


1 1  ltd  (ill  ILi  V .  lit 

I.;  j  h 

<  -(iIl.Ii  r.Ltvc  l!> 

i  '()nj;i{.C.i.s-.  t»it 

M(*K  iiilc.'  -f  )Drra'-*h .  Jh 
\  Ill 

'rrcjhcwcy.  Ill 
Cl  i  laiiJcF.  Ih 
licHA.r  I'h 
O  IPi.'M,  III 
T’(  itti'*La  niiii'2  ,  )h 


rite  MFC  s}|i  t  -s  ((»r  I  lie 

|olhu\.<  in 


I  JDMHi'l 
car  III  ilatc 


ing  is  at  a  dept  It  and 


h.v  tho  .liidioiol  (oniniiltoo  of  lvalue  warranting  onr  |  rogra  ni  me  uf  i 
(ho  IloiiNO  «»f  l.ords.  ;  dev  elo|)mi-nt  lu  gie.-iti  1-  di-plh  and  a 

A  ease  of  great  interest  to  the  finam-ial  ;  "iH  -1' 

I,e,u-d  (u-  .bn  .ludiniiii  (x.m.  nidiiiig  programme. 


i-onlaim-d  Itniv.il.i 


world  is  being  hi  ttrd  b.v  tho  .liidieial  ('om- 
milloe  of  the  llon.se  of  Lords,  and  will  re- 
eeivo  judgment  shortly,  in  tho  whieh  ilie 
question  at  issim  is  the  meaning  of  the  word 
■  rodoomablo ’’  tis  :i|)pliod  to  stock  when  the 


Xo  los.s  thiin  06  of  tho  77  reporting  00m- 


nu  ,  hn..  cl.  J.  J  ,  ■  ,  ’‘"'I,  not  speeilicallv  mentioned, 

liiiv  no  othei  1  lass  ot  biisint..'s  tli.in  ihi.-^  No  los.s  than  >>6  ol  tho  </  reporting  00m-  The  F.dinhiirgh  Corporation  aro  tippel- 
haiulling  of  trust  liindsi  from  the  general  |  panics  aro  in  Ontario,  of  whieh  24  aro  in  lantsagainsta.SossionsCoiirtordorinLivor 

gronii  and  making  ol  th.-ni  a  separate  class- i  Toronto;  (Jnoheo  has  (i.  Xova  Scotia  4,  of  the  British  Linen'  Bank,  holders  of  a 

'i-m*.  cnn.nN..  e, ..  1  .  M  |. Manitoba  7,  .Saskalohewan  2,  and  British  largo  blook  of  tho  corporation’s  2'g  per 

The  report  eont. a  ns  'Cl,  oral  tables  |mr- j  Columbia  '2.  oont.  stock  "redeemable  afNU'  Mav  I.Vtli 

porting  to  exhibit  the  lialuljtics  and  a'.'eis  i  Only  4  eompanies  have  their  Canadian  1027”  The  bank  claims  t ho  right  tooom- 

dlv''.n''*bnerr*f  ' ‘'FT,  V u  '  "  T'  Vl  I -Montreal,  but  those  4  possess  ppi  redemption  of  the  stoek  immediatelv 

■u.  V..  r.l.>  (V.n  totalling  .49.5,000,000,  or  fully  a  after -Mav  L7ih,  1927;  t he  eorporatioii  elaim 

lot  ''Jji'iijpl*  I  J-rt  Iho.s.  ol  Hu  eiiNie  bu'itioss  I  quarter  of  the  entire  assets  of  all  tho  com-  Hiat  the'  option  of  redemption  rests  with 


igr.-inimc  uf  (iiiii-i  1 2’!”'!'  .'c'''' 

1  .1  1  I  (  Mh.tll  I  4I\5  !]''•»  t 

(Icplh  i.\u\  <  ii..;iiD -hCrii.n.l 

y  \\(*  will  ilcci(|(‘  .. 

[H^,.  *  <‘r(i\\tt  Gcscr\c 

nnnniiKMMl 

BEAVEIt  .MINE.S  lUVIDEND.  lN'Tl-'"!';dIc';' 

Tlie  diroetors  of  tile  Beaver  Consolidated  nI', ’i'i',!  |■•„unll 
Mines,  al  i  heir  regular  im-el  ing  on  November  .Mi-Kin  -Dm-. 

9th  dei-lared  a  three  per  eent.  interini  divi-  ^^.'i'' '.'nig 
(leii'l,  payable  un  Dee.  2L'I  to  sN.ck  on  p.-nM-ramuii.-m 
record  Dee.  9lh.  I  liN  is  t he  iii-'l  di'bnr'i--  Pi-uviin-ial  . 
ini'iil  made  since  last  .Inly,  but  i.'  the  third 
for  the  vi-ar  lo  date.  ’I'lu-  n-i-urd  i'  a.'  • 

fullovV':  ■  \V.-..l:.nri'T 


of  all  tho  eompanies  whose  headquarters  ;  pai 
happen  to  be  in  that,  I’ruviiii-i,  notwilli-iFo 
.dtuiding  that  a  large  (lortiim  of  their  bnsi-  !  |  h, 
ness  is  transaeted  in  other  I’roviiieos;  for  Di 


1927.”  The  bank  elaims  the  right  to  eoin-  *-**'  -May  1.) 
pel  redemption  of  the  stoek  immediatel.v  *  Mig.  2j 
after  Ma.v  L7ih,  1927;  t  he  eorporatioii  elaim  'J*''  Dee.  l.i 
that  the  option  of  redemption  rests  vvilli  '-112  — .Afiril  20 
themselves,  and  that  the  stoek  can  'oe  eon-  I  1912-- -Inlv  Li 


'rcrni'Kaining 

"I’l  l-I  lii-«-i-.v 
i-i  I  lanfi-r 
t'lilualal. 

Diiin  Kell  cn. 


panics  of  the  Dominion.  The  Credit  ihemselves.andthatthe.stoekeanbeeoii- 
Foneicr  IS  (he  largest  debenture-is.suer,  and  tinned  indefmiielv  ;is  a  2'-.  per  cent. 
Ihe  IJoyal  'rnist  the  l.trgest  iriistec,  in  the  .seenrilv.  As  the'bank  holds  L'2.74,()00  of 


Dominion. 


.VNOTIIEK  AVET'ILAI  FEK  SHII*- 

.MENT.  j 

CoRAir,  .\ov'.  .S,  — Tlie  WelHaufer  mine! 
this  w'-ek  shiiiped  anoiher  i-ar  of  high-grade  | 
ore  from  tlie  mine  in  South  Lorraine  b.v  wa.v  | 
of  'Yf-niiskaming, '(,>n<-.,  ’I’he-ear  eontuined  i 
t'lO.lOo  txmiuls.  'I'his  makes  the  mine's 
loiai  .'hijiineiits  for  Ihe.yetii'  270.7  tons. 

CKOAVN  KESEKVE  DIVIBEML 

Crown  Beserve  ha..s  declared  (he  regular 
monthly  dividend  of  2  per  cent,  and  bonus 
of  3  per  eent..  total  .5  per  cent.,  pa.vable 
December  lOtii  of  record  X^ovember  20. 
Books  do  not  close.  I 


SMART-WOODS  LIMITED.  TOLEDO  RAILWAY.  would  become  worth  par  iu  L7  yetirs, 

-  -  >  ^  _ _ ea.se  is  a  serious  one. 

Teriii.H  «>f  Exeliaiii^e  of  .'^■ii:ii-(  It.'iii  I  »  ..  .  ...  ...  - 

Sl.aroH  as  Anno.nu  e./ (iJve  '  Ke-Oi  6«n.za(.ou  (  «nmu(  (eo  .n  m,msSIN<J  IN  0<  rOBER. 

,  ,,  I  <  levolaiid —.Sliareholdei's  Will 

Kiulils  and  Itoiiiis.  ..  Ill  I  ■>  Xiiiissing  M iiies  Co.'s  O'-t obi-r  prodiii 

I  i  Aoto  4»ii  Plan  l>y  Pi-o.\y.  .'i|i-  J"’'-'  ”  ■■  ...  i, 

The  terms  of  exeliaitge  if  Siimrl  Bag  >,.1  ,  ii  valued  at  >.(.(.010,  w  hih;  slnpmi  lit.' 

,  o  ,1  r,  ,  Ihe  stockholders  re-org.-imz.at  ion  com-  an  estimated  net  value  ol  .'s.bi'J.ttlO. 

shai'esfo,  Th,.  now  lovv-grad<'  mill  is  praeii, 

Limited  :ire  given  oui  a-i  lollovvs:  Hie'-  i.  .  ij,,..  I  ..i  e»s  complete  and  will  be  running  m  :i  s 

holders  of  t  he  4(iO0,(M)O  prei'vf-i-(-d  shares  vv  ill  -  ,  *  -  V  i  '  '  '  *  /-i-  lime.  There  were  I  real  c'l 'luring  t  he  im 

reeei  ve  I  he  sa  me  amomit  of  Jireferred  shan-.s  "•  Hie  rt-iirgamziU  ion  ol  I  he  eom|ia  n.v.  <  ir- ,  | -._>  of  ore  and  .7(19, .Stif  liiu'  oiin''' 
in  111''  m-vv  ^•olnpany,  share^'or  share,  while  ‘'ulars  were  sent  to  shareholders  describing  silvi'f  were  shipped, 
the  hold'-rs  of  the  S4.7II,S()0  Simiri  Bag  the  plan  :is  oiillinefi  before,  :ind  proxies  for 
eoinmon  shares  will  reeeiv  •  .'s'.ltItl.OtItl  of  the  voting  on  it. 

new  eominon  stoi'k,  or  I  w»  shares  for  one.  .Stockholders  who  litive  deposited  their 
hi  addition,  .S'JItl.Otltl  ol  »e  Smarl-VVoo(l>  stock  muler  (he  call  of  the  stockholders’ 

7  per  eent .  emnula.t ive  priMerred  shares  will  '-ommittee  will  not  liave  to  pav  anything 


stoek,  whieh  under  the  corporation's  reading 
of  the  terms  would  be  worth  as  little  as 
Y'finsol.s,  but  under  tlie  Bank's  reading 
would  become  worth  par  in  L7  yetirs,  the 
ea.se  is  ti  serious  one. 

NIPISSINtJ  IN  (M  'rOBER. 

Xiiiissing  Mines  Co.'s  Oi-tobi-r  prodm-lion 
is  valued  at  S9‘.(.(ll(l,  vvhih'  shipments  htid 


.Viuimut  t'liliiiiiiii . 
••>  4.7. 000 

(iO.OOO  Tot.-tl 

00.000  'I'lii- 1)11 

t'lO.Ot'Ml 

I  >0,000  (  u, 

00.000  Kei-I-  l,.-tk 

S2  17.000  I 


The  biilliiAii  shipmoiM.s  for  ilic  wonc 

Mine  o./s  X’jiltif' 

lifi.fll  I  ID  .<!<;. U.'i.s  D.5 
C  Hl.TfH'.fHl  Id  d.’U  d(» 

L’.J.iDID  l.ldlTOd 

1 1  Di >■_*.-■>(»  -''jr.flitLVfi;: 
hitllion  siti|)m(MU>>  to  iLiii  ,-in'  ds 

■TaTd.siH  .M7.«2.DM.;{d:v:u 
e  RS I  il  lil.tlL*  UlG.dDS  .IS 


(iOLII  IN  EASTEKN  TOYINSIIIP. 

;  local  s.viuiieafe,  in  vvl.ii-h  are  iniere'led  ,  ri'-.nviV'Vii  m-i- 
Mi'"r  .  D.  I.oriie  Ab-t  iiblion,  \mlri-vv-  .Mltiii,  'reini'U.-iining 
F.  L.  W'tiuklyii.  H-iyier  Keiil.  D.  Mae- i ‘yo'u-n 
'IVer.  .M.  I’.  Dtivi'.  .\mlrevv  tiurri",  W.  b’.  iu''i'iali7 ' 
j  Kerr,  l.ii-iil .-( 'ol.  (I.  .S.  t'tmllii-.  Btuoii  I’i-!  Mi  IVin -nm-r 

.  ,  ,  ehon.  iind  a  number  ol'  otiur  iiromitieni  , 

,  '  "  V  u\* I  ■^I'llil  retih  rs,  tire  ili-velii|)iiig  ti  gubl  mine  i  , -'jj,  (-',,1,., 

vtilueol  .>.).>_, t>40.  I  properlv  ne.-ir  l-aisi  .\ngii'.  t.liie..  wliii-h  (•i>i'(iiii;ii 

grade  null  is  prael ii-ally  -  di-i-lare  to  be  one  of  tv.-iu-'T'i-- 

1  mosi  pi-omi.'iiig  llii-y  have  seen.  I  < ''liilait"  n'h'i.i- 

!  The  propi-rl.v- is  kiiuw'ii  :is  I  he  Ivtili  igli.  ami  ,  Kiglii  ui  vv  .,> 
'  furl  her  (lev i-lupmi-nl  work  on  ;i  large  'cali  (  uii.-ili  'I'uvvii- 
is  bi-ing  planiii-d.  It  is  iiol  i  vpi-i-li-d  i  hi-ii-  j  , 

;will  bi-.-in.v  pnlilii-  issiii  of  'lock  li.v  llu-'.vii-  Duin'  Iti-il'c. 

!  diea  te.  '  M  i-ci  liam  ou' 

!  COBAI.T’.SIM "rOBEIt  .SIIlP.MErv'I.'*!.  i  I mi  < m  li  i 

i  Shipments  of  ore  from  tin-  Coball  i-tiiiipi  'I'liitiN 
I  during  (ii-!i)i)ci-  were  tis  follows: 


Till. a  Is 

j  Till'  yi-ar 
'  follows : 


complete  tuid  will  be  rimning  in  ti  short  i 
lime.  There  were  ( rettl  ed  during  t  he  in  on  l  li  I 
I  7'2  ions  of  ore  and  .709.S(i7  line  oimees  of  ; 


BAND  (JOLIN  Ol  'I'Pl  I’. 

In  October  the  mines  of  the  Kanil  jiro- 


be  ollered  lo  t he  Sf^irl  Bfc  shtireholders  al  lowtird  expenses  of  (he  eommitiei',  'Under 
par  at  Ihe  rtile  ol  oiiy  sh:*-  of  new  for  each  the  defiosit  tigreetneni  .At)  cents  ti  share  v-;.'»s 
live  shares  ol  old  anXyvyh  each  preferred  lo  be  paid  for  e.xpenses  of  the  cuinmittee, 
.sliiire  .secured  will  be  giwii  a  bonus  of  22)7  tmd  sloek  deposited  and  afterward  with¬ 
in  eoniinon  stock.  .\  holder  of  (ifteeu  shtires  drawn  <-ould  onl.v  he  taken  duvvii  hy  (he 


Sloek  umler  the  eal  ol  I  lie  sloi-kholders  i  7(;s,(),SI  line  ouiiees  of  gold  agaiiisl 

-ommittee  will  not  liave  to  ptiy  aiiythiug  i in  Oetoher.  1911.  tmd  (i.72.- 
I'.vvard  expenses  of  ( he  eommitiee.  Under  ,  ,  ,7  j„ 


Sc(»il:i. 
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'Pile  output 


t'riiwii  K,- 
2l(),7.s:;  lb',: 


of  Smart:  Btig  will  have  the  right  to  siihsei-ilii 
lo  three  shares  of  jirefereiiee  stoek  at  jiar, 


.tigainsl  f.2.(H(),  120  ill  .same  mouth  last  year  |  ...  i  Vu  ’ik., '2'-’|' 
and  L"2,  77  L2!»0  in  October,  1910.  2I4,(>2 1  llis  -  (  ub-i 


erve.  71.210  lbs 
Biilfalo.  I'.IO,  179 


210  lbs.;  t'liniagas. 

I'.IO,  17!)  lb.'.;  Baii'-v. 
70,7-7.7  lbs. ;  ( )'  Brii-n, 
LaU'-.  '247.470  ll.s.; 


PBEDK  r.S  DIVIDEND  ON  DOME. 

Dume  .Mini'.'  Limited,  a  I’or  -npine  prop- 
rtv  eonl  I'uileil  by  New  Y  'irk  inlcri'sls.  is 


liaymeni  of  this  amount  per  sli.ire.  .Since 
the  deposit,  agreement-  was  made,  about 


carrying  a.  bonus  of  one  share  of  eomiuoii  10.000  shares  have  been  withflr.'ivvu  from 


'rii’iv  4'1'i'v  KiHVlN'fiS  ’  I  ret  hew  ey,  1 2'2,.7oo  lbs. ;  .Me  Ki  iiley- Darragli  j  ma  king  :i  i-riiliiable  Inivviug  iu  earuiug.-. 

1  I.  till  I  '  .  ,  .792,.7.51  lb'.;  La  Bo'C.  .701.22.7  lb.'.;  Hudson  |  anil  it  is  uuder-iood  that  an  initial  divuleml 

Twin''  City  earnings  for  October  were  |  Bay,  01.707  lbs.;  Fenn-( 'anadiaii,  (i2,-509  !  will  be  ileelared  lome  time  iu  the  first  half 


3ok.  fleposit,  paying  to  the  committee  .4,5,000.  :  !$6S9,499,  against  .4(549,-151  in  Oetoher  last  1  Ihs.;  l.ost  tmd  Found,  2.5,000  lbs.;  ('hanibers  j  of  next  yetir.  Karnin.gs  are  now  being  used 

A  meeting  will  be  lield  on  December  2nd  ]  This  will  be  sufficient  to  pay  all  e.xpmise.s  '  year,  an  inerea.se  of  ^'tO.OdS-,  ly*'  •*)*'  year  j  Ferland,  121,000  lbs.;  Temiskti niiiig.  192,-  |  I'lvr  pay  ing  olV  small  obligations  eontrael<'d 

to  obtain  the  eonseiu  of  the  Smart  Bag  j  of  the  committee,  thus  leaving  sinek  now  on  '  to  date  the  eartiings  are  .40.701.224.  tin  j  ()()0_  Ihs. ;  Kerr  Lake.  1S1.90O  lbs.  To)  al,  j  before  the  mine  -'tartefl  to  iifoiiu'-e.  -Wall 

sh.a  reholders. 


ileposit  fre»'  from  all  eharges. 


iiierettse  of  427.7,410, 


Street  .lournal. 
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THECANADIANBANKOFCOMMERCE  DETROIT  DEFEATS  MAYOR  THOMPSON,  |f= 

PAID-UP  CAFITAL,  $15,000,000  REST,  -  -  $12,500,000  ELECTS  A  MUNICIPAL  OWNERSHIP  MAVOIL 


$12,500,000 


MONTREAL 


KOAltl)  or  DIKEX'TOUS 


Sir  Edmund  0,«  II.F.I 

i*r«‘pOd('ii  ( 


/.  A. 

^  II  t 


lloii.  A.  i‘4»\  I*'.  Ii.  MnhmI, 

•loliii  llfisliiii*  Sir  John  M.  (•ih'oon, 

.!•  W.  FInvellr.  Es<|.«  K. (  .>!.<■.,  K.< 

A.  Kini^iiiniit  Eh<|.  M'illi.tni  I'Nfi. 

Sir  l.yninn  .MoIvSn  Hohorf  Stunrt,  E^(|. 

Hon,  yy •  Edwards  fj,  E.  Es«|« 


ALKXANDFH  LAIUU, 

Cioiii'ral  Miirtsi^ct' 


Ah'v.’iiidri'  Uiiiril, 

Ini  M.tiih'oon,  \iillitim  O.t'.l.. 

K.( '..M.f  K.F.,  4  ■iiriliii'r  Sf ii*>«  Esq. 

Ill  M(*.M{isl<*r,  Esq,  ^  <ti»orui*  it.  I'ostcr*  Es<|.«  K.<'. 

StHorl,  Em|.  "  < ‘ has,  Colhy,  E'sif.,  .M.A,,  Pli.l). 

ial(«  Es«|,  A.  C'*  Eliiincrfcli*  Es<i. 

JOHN  AIKS), 

Assi«.(aii(  <i4*in‘i-al  Maiia^in 


Tiio  liu>!iiu  ISrjiii<‘li4vs  iii  :)|l 

iho  iinporl  aiit  loviis  aiul  cllii's  (hronuluuil  Canada,  as 
%volI  as  in  Nrwi’oujKlIaiul,  I  III'  I'nilec]  Slalcs,  MnulancI  and 
At<'xicf»,  ntt'ors  iinsnrpasst'd  faciiit i<*s  for  I  In*  ti'ans:K*(i<»n  of 
ov«‘ry  description  <d‘  t»aiiliiin>  hiisiness. 


EjslaLL-'lud  in  Incoijroralrii  hy  ICo>ul  <l»}0(ir  in  IM<) 

I’akl  iip  Capital  -  -  -  $  1, 8(>(;, (;(><;.(!<!  Oosci  ve  Fiuul.  -  -  -  77 1.(100.00 

II,  nil  Oll.rr  (  (  ||l  ItMl  S  l  l:!  l  1.  I  0M»0\ 

oiTH  i:  i>.  <  \nm>\  si.  sir,.. t.  mom iii;vi,. 

II.  SIIKI.M\N,  (..  n.iiil  M;.n:.i;.r. 

MNETV  OFFK  KS  l\  NOKTH  AMERICA 

I'M  L'lM  . 

NEW  YORK,  SAN  FRAM  IS('<),  ami  DAW.SON,  y.T. 

Asii-nts  Cor  «Im-  C  oiiMiiiil  'Vi-'.l  IimIm-s. 

I•|•|l|■t:.  M'.'li'.\  Or'J.T-,  :,.li.;-  ...  ■Mr,.,|;i .  ( \.,l.-  .•in.l  'I'l;. 'Uir  , 

•’l;'''|'l'  '  I'iiii  I  Ill  .ill  inri  nT  lln-  vliI.I.  j 

SAVINGS  de:partment  at  all  branches  I 


Notes  of  Interest. 


B A N iv  E K S’  (  O N  V I  ION . 

Oi<riM:i  !SV><  .Vl  /^n  .-is 

f'liM'c  for  .VuM'i  Jrilii  (J:iii;.!.<  t  s 
.S^rsiiri.'il  ion. 

’I'lic  W.ill  Sinil  .li,>iii'ii;il  ■ll.^  lii.'il  '1'.  r 
:i |||||■.•lrs  to  1"-  Miiiii'  ililTi  I'l-n.-i'  m'  ■i|iiiii.i,’i 
.•iiiiotitr  Xi'V.  A’orl;  l):iiil;ii>  n.'  'o  lli.-  iio  ,  j-- 
iiliilily  of  lioliliin:  ih-m  m  , -1111111,11  .  i.ii- 

M'lit  ion  111  ()!l.-iv;i.  III.  in  i’;..  !.  n :i\- w In  r. 
onl  .<iilt‘  !  In-  ■•.i!'..  Soil"-  li.'inl.i  !•'  hil..  i  .m- 

i-iilino  III!  11 ; ;  rin-!  i  \-..in  ‘  >  i.r  n  |■|:|l■l■  like 

Oti;iv,-ji  ;iiiil  I  111-  ;nl\';i:.l:u;'i  '  t'rotii  n  i-omiiii  r- 
i-iiil  si;iiiil|ioinl  ili.-it  wonlii  i-i  -uh  I>-oim  i-i-liM 
vatini.'  iil.-ilio:  -  '-.-i;li  tin-  ( -noWnn 

li:ink(-i-'  lliinl:  IIm!  tin-  Stnl.-  '.n-in;  i-ni.-' 
.-'Iionlil  nlv.'n\  '  In.-iil  tlnir  nn-i  tinu:  ;>la'-i-s 
uitllili  tin-  Still'-  iiiiiils.  ii-ii\-in<4  u,  tin-  .\nn-|-- 
i(-:ui  lJiinki-r>‘  .X-'Mn.-k-it ion  tin-  -wliol--  Iti-lil 
of  till-  i-ontini-nt  lo  i-Iioom-  i'i-o!-i  I'.if  it  -  nn- 
niiiil  coiiN  1-11I  ion. 

.\.  Pn.ir-lr.v.  in-i-inditit  of  tin-  Wi.l- 
l•lt(■^^l  1-  ( 'o.  Xiition;-.  1  IJii.'ik  o!'  !’i  rk'd.i!!. 
xviiu  is  iii-i'siil(-nt  tliis  \«-ai-  of  tin-  Xcw  Vm-k 
•Siiitc  I5:inki-i-s‘  .Xs'ot-i.-ttion.  i>  nut  om-  of 
llio.st-  wlio  !)t!ii-,i-  in  <-«‘'ifii'i!;i;  tin-  I'n-rMii.j 
pliM-ns  of  tin-  notiM  liiioli  to  1l;i-  Slyti.  I  ill 
in-  is  not  in  fiixoi-  .,f  li.-i\ino  ti.i-  i-  itiM  nlioi: 
in-.'il  ..jii-  I,’  Otinwi;.  ill-  is  nd\ m-nl  in;r 
I’.i-i-lon  Wooils.  X  i'v.  I  liiitiii'liii-i-,  mill  it  i.- 
iindM-siiioil.  i.i!'  niioii-  -i-Nii-id  tt-ip.  to  f'-.iit 
|-i-'oi-l  to  look  1 1n-  iri-o'iinl  o\  1  r. 

ntiinlii  i-  of  lorid  liiiiil;.  f'  :ii-i-  si:-;'M....! i ni; 
l.iiki-  l‘liii-id.  in  till-  .\di|-ondni-i. ;m  tin 
plu'  i-  to  liold  ni-xt  \  ''iii-X  i-oir. -  lit  ion.  A 
ini-(tin.tr  ''ill  In-  iii-ld  sliorll;.  to  lii-i-id,-  tlti- 
<|in-'t  ion. 

MOA  I?  'S.VXJi.s. 

A'-noi-dini;-  I"  ■I'lioj  ntonX  ilmik  -liii  i-ti  t-N 
tin-  (’nnudiiiii  limil.s  ojn-m-d  d'.i  'n-mo-ln--. 
ollici's  ill  (li-tobc!-  iind  i-li;s.-d  Ii  iir.i iii-ln  s.  a> 
Ikdiows: 

i!i;AX('iii:s  ()iM-.xi-;i). 

.\-sinil>oiii,  Siisk..  Hmil:.  'I'l't-onio:  (  kd- 
.  .Mlii.,  Wt-<t  l-’.inl.  Ilmii.,  ?\o'.  n  S(-.)li;i; 

( 'anipln-lllow  n.  ( 'oin  mi-i-.-i  ;  t'.iii;!. 

.\!i:i.,  I'ni'tn;  ( 'olon -,-i \-,  .S-i-|...  !>.-  -1.  '1'..- 
i-onlo:  ( 'out  r.  i-(.n'i;i-.  t.iin-..  ‘  iniiidi-;  Kil- 
nninloli.  Alti;..  .\!i>---':i  ,'-Vi‘.  It  i-.i  |ii-l| .  Mir 
i-li;i  n1  ;  List i-'.-n n.  ^t:l  k..  I ' nion  ;  I-'. ili-.-.  '  t 
I  lit f ..  X o \  i!  Si-i)i  in  ;  i'  ri -d' -  i-i.-t  I -  II .  X .  1  . ,  <  - .  - • 
i*.M-i-i-;  l!!imi:i.  .\lt;i..  I'nion;  .)iii'\i-.  tin'., 
rnion;  l.:iii-'l.  Sji  di..  ( '.iiiiiin-;-.  .-:  l..-ntlii  . 
SiMl...  Hmik'  i.f  'I'oroiilo:  \l  ;i'  i-<. 
rnion:  'i-'  .-ir\ .  .Mm:..  I  i-ion-  kii-lfo!  l.. 

Snsk..  (  nion:  .Moju-ioii.  <  Hium.  i-.-i-: 

Monirin  llo.  I, tin-..  X  1  ionn !(- :  Mi.m  n  ,-d. 
<,iin-..  Lni-tiiin-  iJrmn-li.  .M  nn  i  :--.-d ;  ^lon!- 
1-1  ill.  <,)iii  ..  L-'ll  \  mi  ll'irin-  .''\  i  .,  i;-iv,-il: 


'loosi-  .liiw.  Siisi,.. 
Iloininion:  X in'-.-!;-.-i  I 
( )\  i-n.  .\ll  .1 ..  I  >:iti  Iv 


:s.  ii:  I  n  Hill  I  It  n  !’-  '  1 

I H',  *  *  ‘I '  ■  ■  *  'oiii  p, ,  : 


Snsk.,  I'l.ion:  I’riin-i-  .\lin:-i,  s-.n.  i...  I  iiioii: 
l'i-i!ssi:i,  .'-.-1  k.,  Stmnk'rd  Hnnk:  .->1.  i Ik 
ill-  W'l  nd‘»\ i-r.  l.lin  ..  l’|-o\ iin  ink-;  S|.  .it-mi 
d'tLi-k-mis.  (nil-..  X  n  I  ion.-' k- ;  s:,..  (lilt.. 

I  )i-\  i  in-  Si  .  I’l  ;.  in-li.  Iin  id:  "f  'Ik irrni  1 1 . ;  S.-'  - 1;:\- 
loon,  Snsk..  \Vrrl  .Silk-  l!r;iin-l;.  Xo-  n  Si-.i:i.)-. 
Sjiiilli'-  l-'.-ilH.  ()||1..  '  ■|.:nii;i  i-.-i  :  Sw  if!  (  -i;- 
n-iil.  Sii'-k..  \!onU-i:d:  I  n’-iinl.i.  (Mil..  'I'l  i- 
m.lli-',  mid  (  dri.-ird  St-...  '  iii.jii:  \  .nn-'in  v  :'. 
I{.< I’oVi-' II  .Si.  r.iiiin  li.  X'-rtln  .-n  *  k-o\' ;i 
\mii-oHM-;-.  |5.('..  .Sinndmd;  A’lri.in.  .>.-i-l... 
I'nion.  Win'lsiij-.  Ont..  .^ionM-.•-d:  \' iiini- 
frrd,  .Mt;-...  riii...!i. 

i:i(AX'cliJ-:s  (  i.iMrii 
lloiini.v.  Sn-k..  I 'oiiinn  ri-1-:  l'*i-|iniii.  Il<-r. 
■Vlln..  Ko;\-.-d:  I'ki i|-x  ilk-.  X.lt..  1  nnui;  T’.-iri--. 
l-'rmn-n.  liH  lini-  di-  In  \'ii-ioir<  .  I  n i •  rnn I  ion- 
nii-:  I’ori-npiin-.  <  liii ..  Iinpiriid:  It.d  VVdIow. 


2,M7  ISH.VNOW  |{.V\h'S. 

l-tm  in-ln-s  of  (  k-inmliiiii  riinrl'  i  i-d  I'l.ink--  on 
(li-tol-i-r  IMlk.’.  mtndnrid  ^  I'f  :is 

follows: 

CmKidii  -.77;! 


(inlario 

|i)7ii 

(.itn-l  i-c. 

PH 

l'*H{ 

"s  ox  ll  Scot  ia 

1  1  1 

.\  IJaliinioft. 

Ni'xx  Hriiii'W  il  l; 

( •’) 

fii  X  111'  ol'  1  ill-  I  'amn- 

I'riin-i'  Kilxx  urd  Island. 

1 ; 

'ilil  .'I'ruin'l  l-b-in  'l 

.Manitoba. 

I'.*.') 

s‘.i.'1,i;H  on  proniis 

•Mberta. 

■il-s 

tneiil  '':in  be  re.-di/.i 

Su.skal'-h)  xvaii. 

i-cli'-'.  (  1  In-  nnt'ort  n 

Briti'h  Coliunbia 

22  1 

I’.ank. 

V  nkoii 

Olt'i  T.  I’.anniii- 

TUV,  DOME  ilVSiy. 

•  ('oroMlo  t  kirj-i-spoiiticp  (  .'^isin.-ik'.  ,>f 
Li.-ipmI  jtX.n  of  \  oiitir. 

S-r,-?!,  (>o;  O'l  II  A  oi-rc-.ps.i;  (In . 

’l  l  .1  . . 1 . .  .1 ;  di-n!  I.-'  i  n'  I  i-‘  -I  i  in  - 

i:!-.;  l.-il.ri,  1  i  ii-.-il...iii  -  in  !  •■  p.-i.n-i-;(  d  .-n-ip.ii- 
■'‘loii  'if  :  In-  Iti-iiijii--  I  IP  I  !'-n.-.  1  i.iis-di-  dn 
(kiiiii'in  Ii-.-  I  In  ll'oin-  l;.-ni';o!  ('mi.iin.  H. 
ri  '-I  II  1  \  l■;|.-■■  'roi-.ii: ;  o  1;;-  ■  i ..  ■  n  Ik-i-.riii;'  n  in-nd 
n  .  1 '.1 L. >  11'.'  <-,  i! •  i-r.  :i n ■  I .  \-,  kill ■  i i  in:-;,  in-' m- 
Ik'i'  I  :ni  I  .\|'.i!ir,','d  1:1  :|i:i!  ”i'".';i-d.  l-'ii-n' 
d.  \ '•io'pnn  'll  •  ,i:-,\ !■  -11  111  .o.-'ii;i-  to  iinli-n  li- 
i'lii'  I  In-  I'i'.  idi'V  n  ill  n.nin  kci-ii  f'lr  i:i,'iii\ 

.'  <  I  I' '  t  .  I'o  ill.  .  W  In  ii  -  In-  1 1  o  'in-  !  ;i  ki  ■  o'l .  I' 

tin-  I  nil  i-n."  i  n:n:il.  :!;ii'i-  \  ill  in-  ;i-:i  limikv 
k.  -  ii!-.--  I  In  ..'  i.en  1  ofii,-i-;.  in  'r..!'o'iMi  ;is 
nnain-i  i  ii  k k-k  m'l  i--  n'  n  .|  in  :  kn :  n-s- 
p.-'-i  'll  Ni  out ’-I'.'d.  'I'in-  llonn  li.-iid-  1.;  om 
of  t  k.  ■.■i;i;il''-i-  iimi  ii  i;i  k-n-  of  Iin  kind  in 
.  'I'  ■  o.  111. '.  m:::'  I m.  ii  i  \  o!  . -  i j  \  i-ry  i-. -i  ,-,i |  |y 

:  fi'i"n  n  lomi  .-oinpi.n-.  il,;:l  dnli  -  k.-n  !  in-!-.i'l> 
'i:df  ;i  i-.-ii.ni"  Tin-  i  -■-.!  .'.-'nt.--  of  ;k.- 
Iii.iik  li:'.\n  doiilik-d  in  tin-  p;-'’  li'.i-  \  .  m'  - 
'fin-  :ii  i  pi'oii!'  foi-  tin-  1.;.'’  w.-ri-  nko.it 

'  I  ■ '  i.  pi  I'  ('I'ld  on  i  1.1  I ..  7 1  -n  ji  1'..  pi :  id . 

.'min-.  .M."  1  k.  pi-n-idin-^-  v  -id¬ 

ol'  I  ;n-  i  I'-  i  i'.  n  i  ion  .  i-  n-  \  -  II  '■  in  i  n  n  .n 
mdilni'v  i-o'i-k-.-  .  in  tin.-i-  li.-inni-  i-d 

i. y  k.-;n  |.  i-i';..  I'.'iiiiii;  In-- n  .-i  oin-  linn- 
|■■.lnn.mldin,n'  ijlln-i-r  ',.i'  :  In  Ik,.  n.i  <  l  i-.'n.'id'i  '- 

miiii\  1  I'sn;.'.  of  il--  loi'in;.  t  ion .  'I’ln-  k;  i  .'i.-k 
of  iloin.  i.J.M'l;  --in-k  on.-  tk.-il  i'  not  \.i 
li-Iid  on  till-  lin-;i'  l-■^l-kmn.;l-  v.y-  mmk-  sonn 
!  i  nn-  in  I  )<■ :  .dii-i'  n  i  Iin. 

T?.\NK  SS  SIM  XilS. 

i;  M.  II i; i;  ' I  .-■'.ii  •  ■  i  \  .  -'I'ln-  l.m-,i.i:;p 

lii'in  of  I'l.  '.on  Him  ii  kn-  ))o>;i-d  up  a  mpin, 
tinnoiiiii'i);.^'  iki:!  *  i-  -.-l.liiii.l  to  -n  pi-ml 
iin-n ; . 

'fin-  .S!.-iii-  Itmikii.n  1  ).',i:i - 
nii-n  1  li:i  s  mi  1  liorl  ..-.rd  tin-  k  rn  n  k  1 1  ’i  'I  I'li  - 1  to. 

of  iii'ookl.'  n  !o  op.-"  n  i.'-an.-k  oHii--  ,i:  i|n 
\  n  \  n  i  i  ti'ii  m-k  oi  1  In-  'i’ou  ii'.'  Min'  I  'kri  I  -  n  ii  . 
.\  ■- •o.-i.'i ;  ion .  1117  I-  li'.-  1.  I  ii'ool.  I  -  .. . 

li; ;  i.i-k  I  dii-i  of  tin-  •  '-iii'i :  -  1  .m;  I, 

Xk-'v  N'oi-k  n.:i\  nl-.i  In-  1 -i  Mi  -  In  d  nl  I'.Mii 
'  'll-  -1  \  'l'-.  \  N'.  -I'k  , 

■JI  ss  .V  (  p.!5*  in  *  r;>;'  . 

;ir.  ■  ■  'in  |i:.-''k  fi'om  l.ondoii  -.a'  -  \\  I  .  - 

li,--:-  I  1;.  tripk'  •iio':il.  i-lii'- knnl .  rr-;m'i'. 

a:  'I  l;i;-.-.i.i-  ;||;||  Iki-  tiii.k-  :dl::i  i:.-i-  (  li  r 

ii. :ii.,..  .\ii'!."!..  iml  I'.'il;-  ".ili  .1  w.ir 

'I  - '  .."1  .'i!".;l..  Iin-  -  ml  of  .-m- 

oHn  :'  .  1  k  .  v.n-  r.  -■  :'.k  .1  d  i  | .'.  ,m.'i '  -  .-i 

di  j ..  .d  ,  I,  ■  ...  I.;ir.  d.  ■  I  i:i  It  k.  'I;  o  of 

;i  10  n  \  ■  :i  !  'll -m'l  i  M  i  ii  i  ■  i '  i'  .  .f  I'or.-i.. pi 
.\  f.'.-i  :>'■  I  .  pi .  .1(1  1 :  .  "  Mnrop.  1  a  1  I  In  - 


t..\MX 'ifMtt-lIk  .’MM'-M-v  ly  S'l  .S  I'J-'S. 

Tki  I  .  1 1  d  .S:  .1  O' •  '  I'.-:!  -ir-  :..  dl  liil-nliin' 
■.:i-ln-i  ki!!  -  Ilm  k"  :.l  odi-l:-.-:-  m-y  on 
-iinl.-i'-  ,  Tin  I::  I  i-on -^.mi  n 11 1  oi  ianmk- 

sn.i.ll'l.;.  'I  In  di'i’.  r'-ln-.  in1'(.'.nll"  Innml 
I  I  '  i  a  ml  I  In-  m  - 1,"  im  -\  i  -  ka  rdl  ■  m .  t  ,ri  a  I .!.  . 
Tin-  imr.  kd'  ,  !■"': ,  -i  :  n  In  M!;, 

OJC!  vitoNjA  st  vxK 

I  >  \  n  I  I  I  ■  - 1  I.I  ,  (111.-  T  o  Ikon  ■■;!  i.i.l 
k\!'  kninll'-'l  d'diar  n-;  .-i  nri-'J  k;  rollln  r,-- 
w  llo  kk".  "pin  lln-  -n  Iki-  ( I"  In  lii  I  n 

•SI 1 1-  I  tail !. .  .Vkri'lk  d  k  .'i  t  i/I  11:  follov.'i'd 
1 1n  I'oldii-:;,  .  'nil  '  in-  'iL'  .-'ii-i-i'i  dml  in  -.-i  I- 
litnr  .'I'-'.!'.'  .  ’i'l;-.-\  i-ni  .-dl  lili-piiom-  win-n 

mid  ‘  i-np' d  in  nn  'i  I  omokik  . 

i;.\NK  ',n\  \  sen  i  JA  rc.vN.si- j-n 
ni  l  (»  '•;. 

Tin  r.mik  of  XoMi  Si-'ilia  Inm  nniionm-i  d 
it'  inliiition  of  op, minr  j.  ii-amror  ollii-n  in 
Iki-  '-it;.  I"  fn'-ditnli-  tin-  di-niiny;  on  tin 
l.;.-;i!  I  .\.'kmij.;i'.  llilln-rlo  lln-  oni\  ii'iin'fii' 
ollii-i-  Ini'  ki-i  II  ill  I  la!if.'i,\. 


I  n  X*i'\\  fouinlland. 

Hlst'W  Ir'I'i' . 


lItVIXi  NA'I’ION.VL  n.VNK. 

Kolli'i  I’,  (if.'ini.  will)  lias  Ini-n  vii-'-nnsi- 
dint  of  lli'-  l^^in;r  X'aiioiial  Haul:  for  lln 
pa.st  st-\  nn  year.',  lias  bi'i  n  nk.n-lnd  pinsiili-nt 
of  that  iiistilutioii. 

Mr.  William  Millnr  lianisax  .  "  iio  'ii' d 
this  wntdi.  was  a  din  (-'lOi'  of  tin-  Mi.dson.s 
IJaiik.  In-sides  In-iiiii  a  im-TTiber  of  1  lie  din-'.-- 
loratn  of  .snxf-ral  ottuM-  nompnni'-s. 


N'ork  Trnsi  t'o..  .'iiNs:  "I  lliiiik  tin-  i-aliim' 
'if  an  i-ai'ly  'n"ion  of  (.'oimmss  winil'l  In-  ii'- 
a'h  i-n'l  aii'l  a  si-rioiis  nk'-i-k  to  tnisini  s>.  " 

TO  BOOM  AGAIN.  ‘ 

'I'lioiiil on  Dmidson  Co. 

Tin-  \  inw  l-.as  In --n  (■;<])r<"S('d  on  tin-  ■  I  n  .1 . 
of  lain.  I  iiat  as  soon  as  inoniy  ( a-.!-.',  tin 
loi-al  marki  1  will  start  to  Loom  om-n  niom. 
I'his  ma.v  take  jdai-i-  as  ;-;oon  as  tlm  situation 
jakroad  nlnars.  .Mnantinn-.  moin-y  is  jirok- 
ably  tin-  k-asl  of  tin-  inltm-in-i-s  v\ki'-li  ari- 
pr('\(.-ntint;  Mn-  Ki-m-ral  ad\  am.-i,-  itn-dii-ind  by 
tlin  pronoii  nl•n(|  bull'. 


City  Dctcrniined  to  Keep  Up  the  Fi^ht  Against  the  Detroit  United 
Until  It  Ousts  Company  (  oinpany  Still  Has  Plenty  of  Fighting 
Opportunity  Left  and  is  Likely  to  Remain  in  the  Field  for  Years 
to  Come,  Although  Both  Sides  Expect  That  City  Will  Eventually 
Win— Mow  the  Bond  and  Stock-Holders  Will  Fare  When  That 
rime  Comes  Some  Inside  Data  (iathcred  hy  a  Financial 
Times  Staff  Man. 

I  Uj  ;i  Mnnibnr  of  (lie  limns  Xniii-  of  lln-m  ('\pri'."i  i|  1  he  sliLrkli'.'t  Impi 

S(;tlT.  o''  in-lit'f  tlial  till'  <-onipiin\  i-oiild  bn  on-ti  d 

Till'  pm-i-lv  loi-al  I  ini-tioiis  in  tin-  .\  nini'ii':i  n  •'I'om  tin-  strnnts  for  a  p.-riod  of  lialf-a-do/mi 
1  ,  '  1  1-11  tl...  p,  .''111’'  or  morn,  alllioiiy-li  all  wnri-  liositiin 

n.tu-s  I:.-;  -.M  i-k  w-nm  ovnrlook'.-d  m  tin-  n-  1^;,  ml.-nt  k-'sl v  pr.is,- 

tnrns;  ait.-n-hinu:  lo  iln-  oninumn  ot  iin-  i-ni.-d  until  tlm  nit;  i' in  i-omok-tn  iio.'sn.'inn 
Xational  i-miipaimi  mid  for  ll:at  11 -I'l.n  o;  tin-  urban  pml  of  tin-  railwa.'  noinpany. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Cemtie  for  Investment. 

I.MOK.M.VTIO.N  I-LRMSHEU.  tORRESPONDEXCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

115  St.  James  Street,  Montreal. 


lln-  rn-iiil-  li.-ivn  In-nn  .kiw'  in  lil'-iin-- 
llii'oippli  tin-  I'l-ipiilai'  m-W'  nliann'-ls. 

Tin-  nk-i'lion  liokli:::'  tin-  ‘j;r''atns1  iiiini-- 
I'st  for  iir.i-  ioi-'  in  ^lonll'nal  wa'  prok.ild- 
lln-  ni\i''  nl-'-ii-ni  ill  Ontroil.  wIk'I'i-  lln 
Dnlroil  I'niii  d  l.'nilwav  :n,';in! idin-il  i  1  ■■  1  i"im 
lioinii'n.l  pkn-i  ;i  Iln-  k-'iiliinj;  i,-:-in-. 

M:';,oi'  Wilkmii  I’..  Tlioinp.'on  .soni-.kt  |'l■• 
i  ki'iiiiii  :i  .'I  i min-.'i '  I- 'll  of  Ids' i-oni'-i-  ii 


■  Ml  a'.p'ind  1  hill  I  In-  i-oninmi;.  may.  ami  jirob- 
•  ik|\  will.  prolra(-l  Ikal  ilali-'as  knn.;-  as 
P'lssi.iln  liy  ri-'orl  lo  tin-  i-oiirls  ;iii(l  in  otln-i- 
w;i  \  '. 

I- m'<- a  I  a  dnad  ioi-Iv .  saidoiin.  '’Ttiki 
ilii'  i-'iirt  sli'i'i'l  di-'-ision  fm- i-N.-impIn.  Tin- 
i-'iiir!  ';i>'-:  I  III-  i-.'iilw'.-iy  lias  m,  ri-dils  in  tin- 
iri-'-:  .'I mi  is  onl\  1  In-rn  b\' Milfnrmii-n,  bill  it 
|■"k.'  ill!  I'iix'  of  it.'  only  ,  ffi-ntix-n  n:nmis  uf 
I'l'iiinin  lln-  I'ompan;,  to  tiinn  l,\  :.il';o  riiUnf; 
'k.-n  I  In-  I'il  y  i-,'inno:  inak'-  .-irbiir.-irv  tirm  - 


A.  W.  D.  HOWRLI 

HEAL  ESTATE 


INSCKANt  1: 


lYIOKTC-AGE  LOANS 

scixiAi.  \(,!:m 

I.NM  l.'A.M'i;  (JO.  OI  ^0)lm  VAtl.Kli  V 


pi'oimi,  nn.'.  iiii-  Tlioin  p  on- 1 1  ni  i-liins  o:d!n-  kir  lln-  i-on  I  i  11  m-d  mi-  k\  tin,-  i-iiiipanx  of 
mn-i-  of  '■!  I  .laniiarv.  1  k;s  orilinm"-''.  il  Mn  l■"rl  .'In-ci  l"n-.  'I'lm  cuu^j.ia ny  r<'fi!-i'' 
will  1)1-  n '-alli  il.  was  inl'mk.-'l  to  snttn  tin-  pa.'  ikn  ri-ntal  li,':t  d  b>  tin-  and  I  In- 

'Irnni  '-ar  ■  '-n-  n:i  .-i  ka.'is  of  iin’in-ili  ■ 'r  "iili  rcilrn-.,  te  '■il'k-r  I  in-  <N>o|'-' n ' 

;i-i'i-ni  f.'.i'n-  -'iili  111  n  nii'i  pal  ow  mrslii  p  '..  "H  tin-  sir. it.  of  i-'iiirsn.  il,'i!\r..  m.l 

i'l.lkiw  ,1  -'."1  a-  all  '  i-iinp  fram.lii-  -  ior  .''-u.i-  _;,j.I----'<-aii-aYiin'  tlm  piik!i(-  wVo  ai'i- 

i  \pir.-.  Il  wa  'i\ I  i'\'  k..|mi!nr| -.  ik-fi.-'-'  1.  kii'.-.  ii  yiMi^ffiik'.  'i-i-V'  tdi'  lim-.-  ^'Idis  tin- 

and  :'i  la-'  v  ,-i-l  '  ik-li..::  'I  Inonp  mi  ka  v.in  a  1  n  :V  Jvi  t...K  iiiTfTkk-  |.i 

I'-ri'il  tin-  fat  "f  In-  orili':ani'i'.  .  I'l.ilak  .  ii  In  npx  Niid^ti  Ho'  MiiKilion 

'I  In-  innx  o:-  '  il  I'i  of  li.M'.iil  i  Mr.  1 ■  .0'  '- dl  j  a-i-i  .-i  il  I'm- a  ioin.’- I  i  .•..nn  .  al  I  lioiia:!i 

I!.  Mai'N.  ,'i  f-.-mii-  akk-i'inmi  .''ii'l  pi'i  :;i  ■' m  ^  v.  id  (.'X 1  iil^imlly  x\m* 

Ik  ''a  .l"-t"!  on  a  -ll-m-'il  |  Tv  C?fV.-s(  b... .  . 

ioiini''ip:il  "■  ini'-kip  plall'.irm.  mn  1  j_  %  M' 

1  not  li  1  I  I.  .  Ill  - 1  a  ,1  \  a  :  :  i-iii  pt  V-  ill  ki'  1  1:  .  k  'i  it'N  Ib’l'"*'  ’  'k.i  v,  1 11  tin-  k-  ■  .'i  I 

'lui'iti:;  In  -  I'l'in  "i  ..11,---  I-'  s'-t'li-  llm  .'iix^-i'l  i  A' ''t''74al:i-  o;.-<M'  .ninl  opi-ral'-  lln-  railway 
I'ailxvax  ,i":n'  on  any  i  ■  I  !i'.-r"C.i.a  i  ■  '■  kAjJl  In-li  '  ^..Ta  a-k'-'k 

...  ,  •  -  <-  •  \  T-iy  .Ha-.".  '  was  tin-  r.-pH  .  -v.ii;  .-..nn- 

<  l.nrtrr  K.--.  i  nrv,,..  \  ^  d':-l '  r  m '  iiili'.,  wkm  an  tk."l 

l)''iri.ii  iiol  "I'l-  .'(  Miiinn  i I  :l[l  k'llowi  'l.  I  .k'  m.l  ki  lli-\i_  tln- 

o  Ji'i-liip  pm;.",-  a'nl  i!il,j»1iil  ik'-j  iila-)i  I  w.iil  .atn-Iion  lln  .'onli.-n.ptiun  of  t)n 

x.la.  Iiai!  Iinj'l  .i.-"!.-  t  ko  1  w  1  Tin  '.ii/'X..i.i|.mn.  pri.pirlx.  Tin  i-ity  will  kax'-lo 
kii  i'll  '  Ilk  k,.  .  ,^ir  I  -.1  kL  I:  t  idi^  ’  I  '/TI  pa  '  ki  '  it  .  'I'ln,  I'l  -  will  li;i  \  I  ! kn  an 

I'  ai  I.  nil  I;  in  I'a  .  i.i'AJt  ri-vyi-.n  a  pni'm -.'i!  ainl  ,-in  .'irliil  ra  I  ion  lo  (n-ii-i-. 

III.-  iplx'  njiai!  1' ,v  lii-'h  iWm^' i '  m  .N'l.-r  i  lio  I'l'liilral.ir'  Imxi-  .-ifp'i-i-d  upon  a 
I  '-.pi. 'll'. I  iXjjJ.  lla  pl\  I  ib/^kil.' '1  S  o/..i  lUrif  a ','l'('i'ni'  11 1  will  liaxi-  in  In  .iili- 

lo  .-iix  ow  -)J|M.ln'  nliliyTs  \',:i;  in  ""tl.-i-^o  ;i  '■"!'■  "f  tin-  i-ili/i-iis  for  ralilii-a- 

xxip.-il  Oil'.  ^  inoi.  .k  in  i-ili.-.nii'  kaxi-  .-d.-i-ady  In-i-n  ndn- 

In  lln-  ili'-it**,.  o'  p  n'j;p(T.-ipal  o-.xin:-'  lip  ''.'.i'-l  k.  In-xn  tlnil  lln-  pri'iprrix'  of  tin- 
ma.' .>r  and  ll"  ''Tm';)|;.in  of  ilm  i-li.-.iM-r  '■".np'  i-  oi  nonipara  i  ix  r!;,  niail  x;ilt.'i'. 
I'.-xi-ioii  aiin-ndi-ni"  Hi-lroil  ha-oin-i-  ii'-ri'  a!',itM;;;!i  mi  m.|ir.-inal  i.iadi-  liy  lln-  i-om- 
pixin  nolii'i  o'  it'  il.-. till. Ill  I"  dispo  , -s  p-  pkn-i  -  it  a  1  -oiiii-l  liini,  li  ki  s  | '_’,( iiai.l  nil. 
il-;  l/i-tr.ii;  I  niM'ii  li'idi.xa,'  of  tin-  -l;  -  is  k;,ppo'n  I  i'l-  arkil  ra  t  or  aL-l'i  .-  noon  a  jifi-iin 
of  Dnli.iii  .Il  iln  (-ai-'n-'l  po  'i>.k-  mol:  -ii.  :  ppi'oa  i-li  i  II"-  i  ka  I  sii.imiml  :  In-  '.it  i/i  in-  xuli- 
;iml  of  its  ini.'iilion  i-i  i"iii:inm-  tin-  '  kt  '2  Mn-  axxard.  xxlml  would  follow'.' 

until  il  ai-kiixi-'  lln.:  nni'jio-.'.  -'i"  "in  lino'.'.  'lln-  ik  aillo.o.,  xxoi.iil  In- 

\'.  In  I','  do.  -  iki.'  Iiaxr  ill'-  ko!i:i  r-;  of  'in-  fiann  :'  tkaii  i-xi'i'. 


noo'i's  11(1  jii-' 

ri;  VNSPOKTATION  m  il  rUNM 

ILtn  ,si  lim.s  , -Sir'll 


MONTREAL 


INCORPORATION  NOTICE.  INCOR!»ORATION  NOTICE 


DOMINION  TIRE  COAII>ANV, 
LIMITED. 


f>l  lU.M'  Notice  \<  licrcGy  Tiivett  lli-it  mhUr  lli‘ 

*  In  I  I’.'in  of  ('Irt  I*.  Ml  I  II*-  <  I  .-,1  lit  cs 

of  (  !*)(»(>  txiinwn  .js  ‘The  <  oin|»;-iilcs  Act  ' 

Ictti:-..  isiOtjt  !'••  •»)  jssiH'd  nndcf  tin*  '^(X’a!  of 

the  (•(  MV  •»!  ''t;»t(i.|  (  .i(i:ol,'c  I  mi  vjiii;  «|.'i  I  •'  the 
.*n«l  da  V  ot  \  o\ chiIm  (  l‘M'’  ii»C'»rpor.i  i  }?i;;  Mcx.-imlic 

t'lt.cM  (’a'cr.iMi  Li'r.'l  M.iiroltii  M  *  I  »iiii':.dl .  <  ODicft 

lit  lie?  latpl  ■'''••i?*-.  I‘?c?'ii  I t ’.C't'tait?.  advo 
c:;t«  ai?d  I  huTficc  1-d!*  :i  '>«  vncon]-.  y'lcim-p-aplicf. 
id!  ct  llic  t’(\  of  ^I(K;l•(:d  111  tljc  f'|'o\incc  of 

tjnr’-cc.  p.r  'la-  hlloAlu-'  porpt \l/  .  '.'n  To 

<•!?  th.'  lc|snic.>^s  ot  rniMOJtact  iircj>  of  and 
dc-;jlc!-v  iti  nioiof.  t'l«  \clc  and  otlio?*  tires 

o{'j\c!'y  d« -ci'ipi ion.  and  to  manufactiirc.  voU  and 
d.;i’  i?t  ?2oo(|-,,  varcs  an*!  ?n«Tcnandi  vvliicli  c}(?i 
a ;1\ ant atzcojt'^lv  Im*  i’KmmiI act  tired .  sold  and  (h  alt  in 
in  eotitieeiio'i  With  sneh  tcorMl-*:  'In  To  atapiire  l>\ 
pnrrhii'C.  eonecNsion .  i-xelianj.a'  or  otln  r  icifal  titlo. 
and  to  eon‘*t  met .  erect ,  opri’ai e.  niainia in  and  nian- 
at'c  alj  factories  '>ltr>p'*.  .stoi-eliotise'-.  depots,  machine 
'hop-,,  ettgitie  ImiiM's  and  ot  In  f  st  ^•n^•|  nr»‘s  and  (ree 
I  ions  neeo>sa?\v  for  It  l>ti*  ine and  ail  o»  her  propi-r;  \ . 
ttio\ahh  and  iinttiov  .dde.  in ce-e-arv  and  nsefni  lor 
I  Ite  earrv  iin.'  on  of  any  of  Uie  tmi  po^rs  »)f  the  <*otn- 
pany.  and  to  h  a^c.  ''til.  and  di-po-e  of  iIm  Mime 
C'  To  apply  |o»-.  ohtain.  r*t't''ter.  pnteha'c.  lease 
**|-  li(*el|^e  on  !■(*>  a  1:  y  or  ot  Ina-w  isp.  at  (pi ire  and  hold 
own  lira-  opt  tali'  and  mtrodiiee.  and  to  II.  as'xign 
or-  otinrwisc  di'-pose  of  .-iny  trade  tuarks.  (tad*- 
teMn."".  pateniv  of  tnAenijott.  impiovenients;  and 
proees-.ev,  nndef  reut.sl  ration  ot  otherwise,  and  lo 
nse,  1  \e;eise  .ami  develop.  i'Caitt  li«‘en'i  s  in  fespiM-l 
of  or  oiiierwi.'i  turn  to  aeeoimi  any  sneh  trade- 
tna'Ixs.  tr;..h-  natne.-  invention'  lir-misi  proeoses 
Tint  the  lil.e  Of  aiiy  .m  li  otlim*  pniperty  or  rig:hts; 
ol'  No!  w  it  h'xi  andinp  tlr«-  iirov  ot  .•>eetioti  II 

of  tin-  y.ai‘1  .\e|.  to  pnrelia'-e  ;!nd  aetpjir*-  and  to 
li'-l'i  own  and  sr'll  with  or  ‘itliotil  '.narantee.  the 
Nh.'o  ev  <i(  h.  nl  nrc-.  an-l  Bond  of  any  mannfa.ei  nriin; 
or  «»i  her  e.trpnra » ion  carry  inp  on  tm  im  ss  similar  to 
t  iia<  OI  t  his  ('omptiny  .  .*upl  t  (»  a  maUtama  t  e  with  an  y 
company  <’on'-i  il  nt  ed  for  the  carrying',  on  of  any 
simitar  linsiii«-.s.  and  to  ae«phre  t>y'  piirehase,  lease 
or  oiln-rwi  '.e  an«i  to  manafre.  operate  and  carry  on 
the  proneriy  .  under*  TLtii'4  and  husim  ol  a’ly  oieh 
eorporat  ion  ;  o*)  'Fo  .lefpiirc  and  take  over  I  lie  w  hole 
or  any  part  of  the  hosine"''  proper!  v  and  liahihtie'* 
of  any  pef'-on  (.;•  perMni-',  Jinn  «•?•  er .rporal  lOti  carry - 
ink'  on  .my  hn-siiiev's  whielt  this  eomf»ait.\  is  .tnihor- 
i/ed  to  carry  on  or  po-xse-eed  ol  any  protierty  or 
rights  snii.'ilile  for  tin*  m.rpoM*'  of  this  company. 

J*  'Fo  i->ne,  allot  and  ileliver  as  tnlly  paid-np  and 
non-  ;ivs.,.s,vahle  any  sh.tn--.  <h  hen t  tire>  or  ot  her  seenr- 
jii«'<  of  iht'  eompiny  in  pay  nieiu  or  part  paymi'iit 
of  ;my  propi-rty.  <*on t raet ... .  li-zhts.  .'•harts,  dehen 
I  ores  or  M-etjrji  ies  of  any  f»f  her  eomtiany  w  hh’h  t  his 
lomp.itiy  may  .lennire  for  I  h  ’ piirj*o,-e  o|  Its  Dnsjn.  ss; 

in  'IN*  remniierale  any  p«  r-on  Him  ot  Company  lor 
ser\  let  .  JT  mh  led.  or  to  he  rend*  red  to  the  eon.p.ot.V 
in  fdaehm  or  as-'isiim*  to  place  ot*  j.'o.oaniei  inc  iIm- 
plaeitm  of  any  ol  i  h  sham  .  in  f  h(  e<  .mpany  ea  pit  j»l 
or  any  hoiid'  d'  heijt  m»  e  .  «»r  ot  her  •  e<*iti  it  ies  «if  t  he 

•  ■oinp.-iny  .  or  \v-  e-  al-eoil  tin  f«»nna{ion  or  proii  otion 

ol  the  eompany  or  tin-  eomlnei  of  it-.  Ijtisim-  and 
with  til’-  a  pt»roN  a  I  of  tin-  slot  re  hold*  r'>  lo  I-  (»•  .  allot 
and  eh'livt*'*  as  fully  paid-np  and  tioii-a'se^'-atile  ;iiiy 
slta.'es  of  the  eapifil  -toek  of  the  Company  in  pay- 
inetn  or  part  iiaynn-nt  f»n*  services  so  remlered; 
(III  To  promote  or  .-is.sjsi  in  promoting  any  snh 
sidiary  aliied  or  oiler  eoiii|iany  etirryinn  on  or 
havlnt:  for  its  o}*i<'et  the  opi  ration  o|  .any  Intsiness 
alloLreiin  r  or  in  part  simdar  to  that  ol  this  <‘onipany  . 
and  to  accept  in  pay  nn  iii  i.d  its  ser\  ices  in  promoting 
'Itch  eonipany  I'lUy  paid  np  -hare'  Bond  «»r  .•enr- 
hie-  of  .said  company  and  to  pm-eha-i  .  .nl  m  rihe 
lor  or  otliei  wis*  ae«piire  it,.,  share-  ,  Bonds  and  s,.ei|iv 
itii'  and  to  hold.  -cH  re  i-sia  'wlfji  or  uiijionf 

e  na  i-.'t  n  f  ee  or  ol  In  cw  |ve  thal  in  the  ,-am«  di  Fo 
eiOer  into  any  partiierditp  or  airangement  for  shar 
Itu'  proliis  neion  of  MP*  r-  '•t .  ,|oini  ad\entm*e.  ri  <  i|i 
roeal  emiei'tsion  or  otlerwi-e  x'.tth  .any  per-*on  m* 
t»i-rs«»ti..  or  eoinp.'tny  ej!;:a*.'ed  or  iniere-.tcfl  t»r  aBi.*'if 
to  Beeone-  engaged  or  inti  t-evierl  m  the  Citfrying  oH 
or  emidnel  ol  atiy  Bir  im  s.v  or  i  nt»  rprise  A\,hi(‘h  this 
eoiMp.'iiiv  i--  ant  hoi'i/ep  ii»  carry  on  or  coipjiiet.  ot 
li'om  which  ihl-  ei.mpaiiy  wontd  or  mighi  'lertve 
any  Bern  ID  wheilar  direct  i.r  mdneet  <]»  'Fo  ai<t 
in  any  ipatmer  ..tiy  e< *rpor;i t i- *n  'tiy  of  u  ho-;f  shares 
of  ea  ('it  a  I  st  oek  .  » •  ‘nd  .  or  ot  h.er  oBIumI  ioli  •  .ife  held 
or  .ar.  Ill  any  manner  joiaranieed  By  the  eompajty 
to  "Mil  t  ;m»e*-  lli*  eitjif  ra«*o  i*!  ny  sneh  eorp'  ira  i  ton 
.01*1  to  i\i\  any  or  thing'  he*  the  pia  erAation 

,a»id  profeefem,  impr<i\ ♦•iiieip  or '-nJia  m'*iijeti  I  <i|  Jji*' 
vaBteofany  sueh  shaia-  »d  e.'pi:..|  ■>t*M'k  Bond-,  'if 
ol).'  (  oBlis.'..at  ions,  to  <h*  ariv  .ami  all  .a*  t-.  ami  things 


lerehy  given  that  Mn<ler  lie 
•  •  o  ol  I  In-  h‘*'  \  i-'C*!  •s  I  at  n(  es 

V  n  .a-'  ‘  The  <  *>inp;-  tih-s  Act  ' 

• -n  tssiii'd  nnder  tin*  '-^e.a!  of 
«-t  (  .opola.  Be.iring  •l.ile  the 
!‘M'’  ine.»rp*»r.i  I  In;;  Mex.itnlia- 
\l;ii«  *dm  M*  Muiei.dl,  (MDiert 
Iff  I'r.nea.h  ( ’.tsjn-ain.  .-olvo 
:U‘ :i  'si-yinotir.  sieine.o-apln  r. 
loefeal  m  Hie  f'rovinee  of 
,v  he.'  i*Mrpo'-.e-..  \  1/  .  '.a  ?  To 

•s  ot  tniiitipael  iiiaTs  of  and 
iag*'  t'hyeh'  and  ollt*-r  tires 


In  till-  1  ll  "i  r»S;  "A’  ‘ 

m:i.' 'i;-  mnl  ll"  ''•Tt'':)' i.iii  ol'  iki-  i-li.-.r' i-r  ' 
I'.-xi-ioii  :i  iiii-nil  t'li  I"  Hiti'oil  !i:i  ■  om-i-  li.ri-  ' 
•.'ixiti  nolii'i  ot  it'  i  I.  -  .lit  i.  Ill  I"  (lisjii,  , I 
il-;  l/i-ti-ui;  I  niti'ii  i;:,ii,x:ix  oi'  tin-  -1;  -  is 
ol'  Di  li. lit  .It  ill'  (I'i-'l,-':  |io  'i'.ir  moi:  -it. 
mnl  III'  it'  inl.'iitioi'  i.>  .-..n:  in  in-  ik.-  '  kt 
mil  i!  i  I  ni'kii  \  i-'  lit:':  jini'j.o-.-. 

\'.  In  I'.'  llo,  -  Iki.-  k:ixi'  tin-  lioibi  i'-;  oi'  'in-  t 
D.'iroil  Itiil  -.1  :-i'iiii',:  il-'  i.'  tl.i-  <(in  .i|..:i 

t!i;il  '-lli. -liy  inii-i'i  ''  .M.iiiti-.  ;il.  i 

.\  lili-mki-t-  ir  I'll-  '-111!'  of  Till.  I'iN.x'  I'li 
'I'lxi;.'.  w  ill)  '-.n'iii  Di  ’roii  :i  x<m'il:i'.  ■  • 

I  ."i.  Ill'";;  ion  to  i'i-|i:'i'- .-n  1  .-i  1  i x  .  .#  ' 

t.o'.k  .'ill.  .  of  till  I'loi  1 1-'!  .-I  r- i-i  ikm  'i/'  i 

"11  '  hi  -  X  i-ry  i|  iii-'i  ii.n.  '1  ki-  i' x- kill  n  D  f.  ' 

it.  onii-i:'l  'iii'i  1  I  liini .  \  /  ' 


iiy ro^tV4.a^li. 

■’Ik.  ( 'dim  pmi i-  mill  iilwiix.'  Ii.'i,-  I.I  I-n 

i'i;:,l;.'  i-tn!  illi.-i,-:  1-1  n|i"n  ;i  -it  k- 

iiii-iii  -'.ilk  till-  lit;,.  .\  I  lln-ii  oxxi,  :0!-  ,  -- 

Ini.i  ki.xi-  ii:i  I  f"i.'i'  ilil'fi'i'i'iii  i.i:i'.  "' 

I  a  \  inti'..  .  I  "ikl.  I ; :  1  , .  im-.x  i-i-  .-I'ni  'I  iioin  :  -..ii 
,1  mi  kn  I  rii  ll  -  "  r.  :"'!|  a  i-i  :  k  l  .  ti .  .ilk 


1  ■"  1  '  1  1  1  .  1 

il  \ 

•  'a<«*  1 1 

,1 

Pf 

.p„'"d 

:-!  .,!'  iin-ii!  li.'is 

11  -1 

l"d  by  t 

In 

eil 

.'ilid  tin 

'  mu'.iir  w 

h'*>  H.'IHP*  Il.Bi 

1  i 

)*•(• 

n  «*oH- 

h(  **^  '•(! 

x-ilh  it  ll 

h  *Mip 

do'x  ll 

t< 

,  1 

l"f";,t. 

Hi  li'-l  . 

i;  i>  r*'u  '» 

;;;,l.|.-  1- 

•  )  P  '  -  u  It 

H- 

.  I> 

:il  Ik" 

<■.  I  \  1'  ;i 

i  ■.  -•*•  1  *>  -• 

•i : Imr  «' 

n  PM  ‘  ! 

el!!l 

w  kai- 

■•V  .  V.  '  t 

nil'l  of  iiilliii'-tp.il  1 

IXX  li:  1--  !, 

;  ’ )  * 

Tin  f- 

•1*.  'Mi: 

1  iiinn.x  ot- 

M  ;i**I*- 

id  t-’*' 

U  .*' 

of  ill" 

eii  '  ■  '  - 

•■uiNii'.r  ■  ’ll 

■ ,  :i 'I'l  ol  '  ■-m': 

1  in 

*  ••OMI- 

Pdm;-.  1- 

pn-pai-ed 

i-.  'll-’'  in!  i-  i'i 

I  O  t  It " 

’■Tin 

•IT  ;•  1)1' 

■O'.  I'nill 

iit  *‘(  j'i 

:  <iiii 

of  lllC 

fi'.iii'-lii- 

-(■I-  nox'  in 

-I'l  1.  ■ 

Ml"  i-oiiipi 

i!  U  ' 

.  and 

'.xlii'-li  1 

i.-ixi-  niitil 

I'.I2  1  1. 

»  ;uB.  ' 

■  ll 

i**li 

ill  \  ('" 

tin  1-0" 

i|);ni  V  r*  •.  ♦ 

1  ptpH  r 

'  on 

all  ' 

liifin-.i  1 

-.'ill -ili  1 

of  .ll  in 

t'  iiiH 

III 

)  It 

I)  lk:il 

*!ji;  *. 

1  ill-  pfox  ' 

■i*>M  im 

iiv\  *■!• 

1  H 

l"'1".l 

i'i  t  In-  ' 

i-oiir!  ,  li'i ; 

;  II  *.  *  ‘  t , 

r-  UH  * 

■I'l 

tor 

1  anil  ■■ 

I’l  If  1  i '  in 

■;il  .on  ';ii 

it  '.i;r- 

l;i!."  X. 

;i  V 

•  1' 

"  li"kl 

.Iii).  '1 

In-ri-  I'll  . 

Im  -uIx 

)i:ill'-:i 

-ll. 

1.  u 

It  laxx 

-ui ' '  D' 

.,x  p,  :n:-,n 

.'  mnl  Jiii-li  x\ 

Ill 

1 1 

T)  oe- 

**;iB\- 

Mil*'  y  *  .('•  • 

I.I 

limii 

dl 

•c! 

|0|)  i 

|■*•;l■■ll*  *I 

I .  I  • r  *  ii<  - 

:  "I  I",-. 

V  udini*' 

ill' 

,d  . 

*U  H*  J-- 

■  iiip.  gi 

.1 '!  1  i I.I-  1  !i:i 

:  Jt  Ii:'-. 

l*»  '  'iHi 

If. 

<  . 

-il.l'  !.. 

•  ii).*Mi;'ur;:i 

\i  -.\  iii'i* 

Pi 

1  '  *  ;ir^ 

;.l  ill** 

1.  ,1  1- 

Si-eiiri(>  !!ixLL-i'.- 

.  .Arc  •• 

Ilf' 

■ '  1 ;  1 M 

.  .  el.  Ik 

on  .-ill  1 

hi',  Hn 

•  ( 

iliaiix 

1  u  I;  :  !x 

(  **;(r**  ‘.r  i 

1  -  bond 

lioidi  f.' 

U  J 

j<i 

:oi-k- 

inii.l'-,-- 

.  1  -.  I  ll  ill'll 

I-  tin-  lo 

•  •  *m'  j! 

e 

n 

lilt".'. 

t,.  .l"-:l 

11-  of  it'  in! '  riM'li 

mi  i"i  -i 

U'- 

1-'"XX 

1"  "I'k 

l'r;'ii/.('  11  1 

•  ■Vt.'pl 

*d'  *  In 

ll . 

i*l. 

I'-.-,  of 

Mn  D(-l 

.'-nil  1  ml  I-I 

ll  (  'oin  11 

lU  M  \  1  H  1 

1  I-i 

- 

■■ard. 

Tin  1 

ill",  in'-lod 

"  tin-  1 )"' roil  1 

p 

■  iln- 

r*>u  ’Nil* 

ifi'  l.'mlx'.-' 

X  .  1 1n- 

l;.-i  pill 

-iP 

to 

\!..i  111 

<  1'  lin  n  , 

tin-  (  'M 

i*' 

l;. 

1 1 X',  a  X- 

.,1’  I•.,i't 

llm-oii.  til'-  I’.ii- 

I  i  III'I  -: 

S' 

1  iaii- 

.M 

I'fili"  (  tlx 

l,*:.t||.-. 

a  -  .  I), 

'  K 

•1  • 

A  SI . 

1  ill.'-  "1.  <  'l:ili- 

b'mi-.v;- 

(  , 

tell. 

V\.',l  I 

;-  .'x  A  1,'iln  f,  !  till 

L';t 

1 1 

(  ‘o 

Hi  'r...l 

.  M(*ij‘(..c  * 

Toji-d 

:*►  ,-dl*',' 

i . 

1  n< 

l.'mi- 

,  D 

"1  flit .  .I;i(.- 

1.  MB  tk 

(  ■|o.-::- 

1  ;■ 

:  1  ',\ .-)  X  . 

ai.il  fin 

-  .Di-ti'oil. 

Vp'-ila 

nti.  .Ill, 

■or  A 

.l,'"'l.--': 

J  !;:ii)xx:i--  . 

'I'll. 

•  r(»u*l  • 

<  •>: 

. ; 

,-l-"  of 

Iiiini!i-i-i 

1  '1  nitl'- 

of  rail- 

XX- i;  h  1 

ii.t 

•  k 

,)i-to- 

.l:ll.  f. 

'Ilil|l’,-Stl).'l 

;.  Tin- 

-V  I.:.-. 

■,ii 

I.I  "11 

'.lull  " 

If  ;i"i|nii'('il 

1  wiihoiil  ill'- 

i  1 1 

*;*.  tip* 

I'iiliilai 

of  1  In-  pat'i' 

nt  I'onip.in.x . 

■| : 

D  ,* 

■  ‘'UI’H- 

iiu.r>  uc* 

••ll  u  JDON 

1  -:-.ii-T: 

K- 

•)  •  . 

Th" 

ro!id'  ill 

1!  ""til")'  in 

1  )"l  foil 

and  ka 

*.  • 

;  *-i 

iiiinal 

J-ipIil^  i 

:i  tin-  In-i'l- 

1  of  ill" 

"it  nil' ' 

1 1 

■'2  1  nt 

1  ill-  !>  .- 

1.  !■]  \  (  r; 

V(?(l* 

will  -I-i 

!*! 

1  !n■ir 

xalni'  no  iiiatli-i' 

what  It; 

appi't.' 

•  city 

*  J|(l  (*]' 

IIP’  COlIl)): 

:ui\  . 

■■  If  1 

■.'.I'fi'  tin- 

holdi-r 

(>r  >uu-\ 

-io;ii!s 

i.r  tin 

Di-ti'oit  1 

iiiti'd  1 

.'hoii;i' 

on  TV 

.-1  l.olll  I  111-  flit  III'I'. 

althoug 

■Ii  iiink: 

ilv  tlm 

will  be  sn! 

i.i<-i-t  1-1 

i  !lu--.- 

:'r(jiii 

•  i  111*  i  1) 

1  inn-. 

The  I'oi't 

.St  rce 

1  iJi'c:: 

-.i< 

M). 
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"iitr.iil.  j 

of  Till.  I'iN.x'  i-'i  b.  ha  k'l'ii  -  iimyi'.'ii-'l  ilia'  part  iii  tin- 
lit  :i  .X  '  at-  il.-i'.  ■  ,.;|i,/'  to'iinioi;.'  i-n  :  i  I'l  :i  i  m-'l  k\  :  In- i-il  i/.i-ti  -  .'i!'':i  i  ii't 
i'''p:'V-.'ntmix .  .#  tl"  '•otiipmi.x  i-  'Im-  to  tin-  lio.'lililx-  .if  tin 

.-.•It'-;,  i’l  ik.'it  '-i/-  kn  111  olVn-i  I'.' ol'  I  In- i-omp.'inx  i  n  t  im  i  ni  i  i'.  .-I ' 

I  ki-  i' x- kill  a  It/,  of  I  In- nil  i/.i'ii,-.  1 1  i' ,'iiiil  I  li:i  t  lln- nil  ;n  pti  ny'.. 

\  /  iiHin.i-'  liaxn  inil  oiurill  to  nultixaln  tin- 

,  ;!'Mnl-v  ill  of  tin  p.'"j)k'  uf  D'-li'Dil  kul,  un 

'  I  ,  ],;i-,  .  .;.nn  ..I.t  I, I  Ik-  il-  X'.i.x  I" 

II  alwax.'  Ii.-i,-  I.I  I-n  mi1a"oiii/.i-  ii.  Tin-  i;-  pm  ka  M  ■  irm-  to 
0''  upon  a  -.  !  ,1-  ,-.i)ini  1  ruli  n',  .km  ii  i-  ibfli.  iili  i.)  liml  in 

ll'ii'ii  OXXI,  'll-  .  --  Dl  tioii  anx"m'  wlio  11:1-;  a  lim-.  li  w m-il  to 

ilitfi'i'i'iii  ma;.  "'  i.-i;.  aa.-'i'i't  I 'i. 'iik-n t  ilmi'iiin  in'ki.'iM  i-n- 

-x  ni- a'nl  'I  mini !  -oil  i  i  m-  -l  a ''i'.  <  01  t  In-  n,.),  1  r.i  i-,  tl.,-  i.iH,  i-  for 

k  a  I'i  k  i  .ilk  mal.iir.’  ^lr.  lloinkin'  tin-  ip-m-r.-ii  manavi-i' 

'-a''-  till  |)i'opii'|.,l  "f  I  ll'-  I'oa'I  I'o  1 1  r  i  I  p:i"i''  11  ink  r  i-i  I  y  .ixx'in-i'- 
li'il  by  t  In  I-il  i.-.'-iis.  kip,  r.:il  imnlio.'i  D' troll  rnil'-il  a-  an 


I  t'l  ik-li'.'it.  i-  liKi-  ixaxi.ia  a  rml  r;i-y  l.i-fnri-  tin-  n',n,  of 
im-  .kal  till'  .-m  i  iifnria  1 '  <1  l-nll.  M  \ .  r;.  i.mi  -  kali  I  In- 
li-riii  xxkai-  n, .III pan;.  .  Tki'  liali''  'l  i  l-.i  pi  inllmmil  k;,- 
kip  Tin  ri-  '.in  pri  "  of  Dniroii.  wkii  li  in  xi-r  allow  -  a 
xx.-y  of  iln-  .".-nl  ..  ,iril  for  tin-  "omp-tiix  to  appi.-ii'  in  iis 
I':--  tin-  I'l, Ml-  l■"|unln'.  Txxo  im-iilniit)  ai-n  in  point 

'I  Lie  .Oi  is  Kiln  of  llir  |•r(•s.". 

I'taiii  of  till'  W  kill  t  in-  Tlioni  ji-oii- 1 1  nl  I'kin,' orilina  ni-i- 
nipmi;  .  ami  '  wa,'  linfiiic  tin-  poop!  -  il  liml  tin-  Mippori  of 
>' kii'li  uixi-'  tin-  D'-troit  I’.oanl  of  ( '.iinnii  ri-".  I  In- k-ailina 
I-  on  all  I  nix  in  ori/mii.'.'i  t  ioii  i.f  Dnli-oit.  Two  of  t  In- 
np  to  liial  mw'p:i|iii''  a! m  'it p|iorl ml  tin-  orilinminn; 
km  ll  li'tml  lln  I'l -I  opj,(,.  ll  i'.  Tin-  i  xx'o  m-xx'papnr' 
"Pporl  :i  lli  I  ;■  i-.kinh  -iip|iorl.il  it  x-.iri-  (Intionm-ml  In  iin- 

•  iir  to  li"lil  mna  iirml  ii  rtn  a  a;:  ':it'  of  tin-  niirpi.ra- 
:i-ilo'nn  laxx  linn.  It  x\,i-  op'iil;  inlimalml  ikiil  1  In-y 
I'll!  llo  on-  Pa, I  Iii.,-n  "  kiiua  1)1 ."  In  ni>)i  mjnmm.-  ika.x 

i  'Im-i  111))  i  ill  )  nirnnla  1  ion  ;i)n,l  jo.)  pri-'li'ji'  wi)|i  lln-i)- 

'■ip.il  .ixvm  )'-  )'i-ai|ni'-.  \mlm.w  it  i  a-,  mnnli  a  lii'-iin  i- 

n.n.  n.  :i  p.,---  III--.'  lit.-  of  an;.'  Dnli-oil  in-xx  pa  pni'  i-  m.n 

■  I'l  ’'ll)-'  ni-rm  il  ill)'  i)  to  In-  ronm)  ).»  1..  .iixini.'-  any- 
‘  kill),'  X'.  knii  min  III  In  .-oii  -  t)  in.l  a  .  fa  x  i.r-i  ki.- 
tin-  |).  ii'"ii  I’li'lml.  (Inn  "f  tin  m  xx.-- 
iiianx  pai"-f  -  in  ipi'  -'iion.  i"  off  ni  i!m  (lopnlar 

.'anil  'onl-  I'l'  ■.imii"'  ar.in  ml  k-  i:,'  .1 .manx  ot  Il-.n 

i  I'kolnp  oi'(li;i,'im'  .  t.-ii'lml  a  nmnp:ii;'n 

■in'-  -  •■'■kii"  t  M'l-  I'oinpaiix  for  it  -  i  11- •  .-i lla  1  ion  of 

-iil’niy  i!""i''  on  i-'riain  i-ar-.  'I'ln  -i  <.!oor' 
1  I-i'  -N-aril  pap-.'  in  '|m  ii"ii  '-alk-'l  "  mmi-1  ra  p.'." 

1'  .  i|..  mnl  'i.-'il.-  print''!  ai'ai-|,-  on  lln-  i-oinpmiy 


.  'J',,  i-a  Inula  I ' 'i  ill  iiillmin-  tin-  ri:"lir.  'o  a  liii'li 
pili-k  ol'  imlimia'ion.  If  ma"nilii-il  a  nnin- 
'iaiV  t' I'l'  mi  ll  m-, -ilk  111  on  tin- '-a,  pi,.-  i  .  ,im.' 

I  In-  'iifi  I  ;•  il'ior  to  .  1  In  i  m  pri -lioii  I  ka  I 
j,.p'  ,-i  ri-p.iil.ir  i-arnix.il  .1  i.illiii)-  ami  m.■llminn 

(  ■  \'  a  ■  I II  i  1,-;  '-a  i-rn  'I  on  k  1  Im  D.  :  roi  I  I  ’  nil  i-il . 

.'mi-  'I'll'- '-omp'ili.'  Mn  I'mip'Oi  -'imjiik  'la  lakiila- 
',\  .-1 X  M'ln  of  a  1 1  tin  .•Ii-niil'  il  I  ■  ikal  liml  I  a  I.i  n  plane 

,1-  \\  lot-  a  .(i-ar  pi'i'.ir  to  tin  in  .1 ,1  II.'I  I  ion  of  tin- 

■'■of  ':'l''(>  'il'X  i'-'  ■  ami  lln-'-.  It  ■k"xvi-(l  lk,-il 
i-tij.  Mn-  Mif'-iy  iloi.r  ka.I.  if  a ii;.-;  In  11;.'.  rniinni"| 
I  111'  nuinbi-r  i.-f  annitk-n  In  ina ny  pnr  nnn  1 . 
ilm  'I  lli'  Mati-nmnl  w  a  Innnkii  lo  tin  filipi-r  in 
urn-  M'lotioii-  wliink.  Iioxv.  \ir.  i’l-li  okli;;ml  to 
Tlm  ‘l‘''■lill''  io  pi’in!  il  from  imilixi  .'  of  polinx  . 
I  j  Tlii  -  .'liox'. '  koxx  lil  I  In  nlimmi  -  1  In  -  nom  pan  X' 


Mn  ;  m  pri  ■ -lioii  I  ka  I 
l,i!liii)'  ami  ii.aiminn 


x mil  Imr  I  kill".  "  aililml  ;  ki  oi; 
Ml  l-i'lon  of  tin-  .M  in||i;r;.|l  Siipii  - 
:  tm  l-’orl  Sicm-i  i-asn.  in  xx  ki'-ii  n 
i'  In  ki  lo  kn  a  li'n''i)a- .'I'l-  'iihji  -  i  ' 
a-  llm  I'ily,'  option.  In^'  l.m  n  r. 
'oim-  'piai'lnr.'  ii'  a  bail  lilo  ',  f'-i 
pan;. .  I!nl  1 1mi-n  an-  t  wn  -i'ii 
(ini-  I'l  in  lim.'  of  tlia:  iipinio.i  '.' P 
.if  nimap  fa.i-i  '  ;'.,r  Di-timil  i-'r-  - 

i)  'k'linitclx-.  bi  i-iiui'n  it  inakn  i 
for  I'liy  I'ompanx'  opi-ratini'  a  n 
I  ll  y  i '  --nil .  tor  1  iiai  mat  I i-i-  : , : 
no'i  of  m|iiipj)int;  aii'l  ina.in i aii.i " 


i.  ,.j|y  ollii-ial'  liaxn  pi-.-mii'-ally  ;,'ixnn  np  kopo  (if 
‘  (loiii.t;  Ml  mi'i  am  In  mlinp'  all  'In  ir  1  imi-tfii-s 

I  .  io:i|l  .'  t  o  iloi  nu  wlia  I  1  im  ol’i'-ial  in  1 '-rx  in  w  ml  k;/ T  n  1; 

y,  Ki.v.xmi.xi,  Triii:>  i-alk-il.  "rininiim  a  rail- 
■■  ilx  tlm  "'ti.x'.’'  ami  tliat  llmx  ari  .ai'-ni  mliiiir  may  bi- 
n  from  .iiKlTi'il  I’i'oin  ilm  '-a rni ni'.-,  r<  lurn  w  kink  for 
tlm  tnonili  of  (I'-toki"-  'ko'..-  an  iiini-i-asi-  ol 
>11 1 ox  I-r  ( ti'iol'i  r  'irla-  i  ;.  1  ar  a  ml  for 
"•  tlm  lit'sl  nick:  nmiitk-  oj'  I'.Hp'  an  im-ri'!i')- 

i-M.  "Ilm  of  SL,  Hi;!. lil  7  oxirlln-  'mm-  pi  ri'nl  of  Iii'l 

(  I'lir:  in  yi-iir.  ']'ki  i-n  i'  no  x\ ny  of  a'"i  i-lainiiiir  xx  lial 

■".apmi,'.-  pi-oporlioii  of  tkn-n  mirniiif'-  noiim  from  llm 
-iiioxal  niiy  liii(.a  iiiii!  wkai  from  llm  i-iibiirbmi. 
n-ik-il  in  'I’ll',,  oompan;.  kiiii)mbo;k  in  iT'  publi-liml 
nom-  siatnnirnt.'.  Il.iwi-nr.  il  taws  xx-iilnmi 
1"  tki'.  'iiyiiijr  tliiii  Hn  ci'‘;*’'  r  I'.’-opin'i  t')n  of  t!mm 
llm  (lay  noini-  I'roni  nil-,  fan-'. 

I'.i  I  ron '  ■  ■  _ _ 

',  'u):  MEX,  NORTHERN  BOWER. 

,iil,i  tlm 

M.n  raila  'l'’iu'r)'ll,  .Sm-|x  ,V  <  0,,  in  a  '-ir'-iiku-  k  lt'i- 


i»f  ♦•n  ('it  ;•!  st  «m*In  ,  » •  ‘nd  .  <  ir  *  *t  I'.er  <»BHc.(i  ieli  •  .'in  hej*l 
or  ;*r.  til  .'Mfy  ijihiim* f  rii;irri tt t e*d  Jiy  fh«*  eomp:i)»y 
I* »  "lint  ;»n»*-e  1  l(*  *'*«!|(  r;f**f  •  ih  D  \  sie  h  e**r|M  h-d  1  t*iii 
.01*1  to  d«»  .'tuy  .'«•('  or  thing'  h»T  >)(«•  jir*  -  er\ .•  1 1on 
;t»id  groteef  egt ,  itnjii*<i\ ♦•itieijf  or 'i)  jiiOie*tijeti  I  <if  Jji*' 

V  ;iBte  o!'  HUy  stieh  shjftT  -  »d  e.'}n:..l  ■'(•m'Ic  B*iiid-.**r 
oil,'  t  'jldig.'ii  i**tts,  to  <|o  ;jriv  .Tie)  ;dl  ;i*  t-  uti*)  tilings 
t  »'te  liiiir  to  itn't'ens*.  » fe  v  ;•  ji;*-  ol  fi ;  I  \  of  the  pi*  iperl  V 
:.t  :  ny  line-  le-hi  «»J‘  eoti»ro!J*-d  f*y'  ijte  *'*nnp;ti*y 
*  K  I  'F*'*  s«'II ,  h'T  .•  **;'  «»i  Ins  V.  |s*'  ( B'- |m e  e  *  .L  |  |i.'  prop* ci  y 
;»ii*i  un*j(‘i  l.d\iie..'  <i|  I  ln‘ ***i(iipH(i  y  'jr.'itiy  pgri  |jiii**id 
ill  s»D*l»  niHtue  «■  Die)  lot*  sdeh  <•*  .ie-i*h'r.-|  I  i*  m  ;*s  lit*' 
etcnp.'tjiy  m.i;  Hdid,  111  '“mI  .ii  | i.i ri j'eii !;* r  hir  sh;(i-*'s 
(Jiillv  **r  pieJ  Dpi  I i*  B<'iin»re-  (leBeninrc' 

‘-I*!**),  of  lit  i*  e- -  "I  Hiiy  *e  hx  foinp.itiy  v\h**li*'|- 
j  nmeLti'l  )*v  i  Bis  pn  ny  i»e  the  pnt'iMe  *  of  leh  . 

Of  |Ni  Mn|»i'»\e  ih'’'l«*|*  i  -D'h.tiige  h.’.s*', 

«fi'p*re  »*r  ffti  .D'Oiiut  *’i  oih*'-wh''  ileril  with 
;dl  *»r  ;tit\  p.'ifi  •*}■  U*.-  t>roi*(riy  'tinl  rights  o!  the 
e*»ttip:fii;  ’  ;ie«l  i«»  *h'i»io’;i.'  :-.ii\  *  {'  ijte  '‘oinpi'itiy  s  . 
pn»periy  .oe*iiig  lie  t*iej(dM  I's  in  sp,,-}*';  (nt  'F*» 
in  \  *-s|  ;i!h|  de.'*  I  w  i‘  il  J  Id-  t.iom  y '  *d  ’  !;*•  «*«nijp;iny  mh  * 
imni*  *llHJ*  )y  n‘p:i.«  *l  i!)hh»  tieh  e.  nritie:.,  ;e  ttety 
Initn  liiii*-  t«*  titue  B(  «h;ieriiiin*  d  npoii;  'n,  'fo 
.•ICC!  pi  ill  p.'iyiiient  ‘d'eti.v  v.*»rS\  d**!e‘  hy  l  he  e*niipDlty 
.s|«M*l, .  sliDfe:  .  iKMids  *!'■!"  nt  (in*'-  *  #r  *  it  Itef  sect  if  1 1  jes 
of  ;inv  eoinpDii'  .  '•  F*.  *)*»  ;*ll  or  ;»ny  id'  lltc  ;i  hnv  e 

tilings  eit)j(  i-  ;«s  prineipH ).• .  .■e/eni--.  trustees  or  r- 

Avi.se  j’.iid  eitlei*  }.h*"e  «)r  In  coii.jitnel  ion  vvilli  other.s 
)ty  or  ihr<»ugl»  h  (  ids.  si|),.e*»|pr;tet*>rs.  trusties 
or  t)i  Im'Vvv  ise;  i  p  >  'I  •»  *l*i  ;»ll  sn*'h  *»!  her  1  hiiigs  as  at  *'  • 
itiei*lental  *»r  w)(ielt  ti-e  e'diipHti:-  may  IhlnU  ; 

*)nej\e  t*>  tiie  a  1  t  rt  i  U  fM*  It  I  of  t  lie  ;',B*)Ve  ol^ccls  of*. 
any  ol'  Ihetn:  !*|'  'I  lie  old*  els  s|>eeilh  <1  iii  eaeli  oT  . 
Ill**  ahove  e!an>*('s  sliall  le-  in  im  wise  liinl(<*l  or 
resi!H'te*i  hy  n'hrenet  lo  nr  inference  front  ihe 
I  ernis  (»f  :•’»>  ‘hint’  (■lau'**  or  t  he  na  me  of  the  e*»ni-  . 
pany  .  'fh”  »»pi  rr  t  i(»n'  ‘»f  t  jie  eompany  to  Be  e.arrh  *1 
on  t Itronglio'it  tite  l)*>*ninio!)  of  ('aneda  and  Hsc- 
when  Bv  th*'  name  *4  “  Oomiidon  'l  ire  ('oinnanv. 
Ltinlled  w  h  h  a  *-anit'il  stock  of  one  n\ill|on  d*»ll'ii's. 
divided  iitt*«  lo.hhD  dtans  of  one  httiidred  d'>liai> 
e:*eh.  ainl  the  eld*  i  Place  of  Itnsjness  *d‘  lie-  ‘■idd  I 
eompany  ?*»  h’*  .*1  « h(  City  of  Monireul,  itt  the 
Urov  inee  of  (.Btetj*-e 

l)a.lefJ  a'  t)>e  oITIei  of  the  S*'eretary  of  SU(»e  'd' 
t ’;iiK»(|a..  this  J*h  day  *»f  \o\(*inB*r. 

THO.MAN  MUiAKV, 

L nder'>»‘’er(’lary  of  sfite, 
\](*( ii!)Boii  t  asgrain.  Miteliell  A  f'asgialn. 

.s*)|jeitor--  f*.*r  Hie  Ai»plieaiits.  ■_*;» 


MONTREAL  BUBIJSIHNG 
COMPANY,  LIMITED. 

Ill  HI  It'  N**iie*'  is  InreBy  iriven  that  nnd*'"  flic 

*  Fn't  I  Nil*  of  eliapter  •♦f  tin*  Ih  *1  Mites 
(»J  (‘.tna'la,  ippp,  knoyvii  a;  ‘  Flp  CtnnpaiiiL’s  Act.  * 

ii*  rs  patent  have  Be*‘n  i'sni'<|  under  the  Seal  oi 
till*  s*‘iu*'''ary  of  stai*‘  of  <''Uind,'-).  lu.^aring  (Jaie  t)u> 
I'dh  drty  of  th'iolM'f  I'.M  .V  tne(.up*>raT ing  \  ieto«; 
1‘veivii  Miolnll  Kings  •'ouns*>l.  Krr*»]  .Mih’olm 
AJelhnigaD.  tiilB'  It  sipln.rJnnd  Stalr-.an.i  .Moxnndrc 
•lodoni  ;o1\*mmIis,  .ind  I- !<fri’n«*e  I-.lh'u  Seymour, 
'•tenograph*  r.  all  of  tJie  ('iiy  »»r  Vl *»ni rerd  in  th** 
l•r«)v^n*‘e  of  B*  e.  for  th**  folI*>vvin*g  purposes,  viz; 

-  la  J  'Fo  a**uuir*  .  print  an*I  pnBIisii  newspapers, 

l»**(»I\s,  review*-,  ntaga/iin  or  **th'‘r  jniiilieations  aiul 
generally  to  carry  «ia  tin*  lutsjiuss  *)f  puhlishing, 
priiiting.  w rr m|  •  u: t ing  I'ligraving.  sicreoty ping, 
('h’ci roi  y  j»itig  atnl  BonKitlnding.  and  to  exercise  any 
rights  atnl  priv  il*  gt  s  in«'i<lenial  t  in'reto  ('r  coniierteil 
t  heis’w  il  ll  to  act  as  .ig«  ills  f*>r  I  In'  sah'  (»f  hooks  amt 
pntdieaf hn.-  ol  all  kinds,  whether  on  eonnnis.slon  or 
oiherwisi-  an*l  to  solieit  ;nl v*'rt is*‘nn'Mt s  and  adver¬ 
tising  matters  and  !*>  print  and  distriBnt**  liu*  saim*; 
(lo  'Fo  Bny  .  si  ll  atnl  th  al  in  eop.vrights  *»i‘  liglits  to 
title'-  ft  lating  to  all  kinds  of  pitBlii'at ions,  illustra- 
ti»)tis  and  w  rii  ing' :  («*  To  apply  Idr.  (dti  aiti,  register, 
ptirelias*',  l»*as*'  »»r  lie*‘nse  on  royalty  or  othervvl.se, 
acquire  and  hol*l.  own.  n<{'  ((perntc  and  inirodiiec, 
and  to  sell,  assi;.;n  or  thln  rwise  dispos('  4»f  any*  tratle 
mark^  ira'I'*  name.',,  pati'tits  or  invention,  iiuprov**- 
n  ten  Is  and  processes.  und*T  it'gisi  rat  i(»n  (U*  ol  herw  ise. 
and  I**  Us*  .  *  \*'r**is*‘  and  d**\«  l*)p,  grant  liR'enscs  in 
l•t  •.p«(  f  of  or  oiherwIsD  ijirti  lo  ae**i\imt  any  sneii 
trad.*  marks  trad**  names,  inventions,  lii'enscs.  |)ro- 
e*‘sses  ami  tin*  Mk**  *»(*  atiy  sneh  *hher  properl.v  or 
ri:-'lii  s ,  '  *i »  Not  w  it  hst  and'ng  t  In*  p(  » visions  of  se(*i ion 
J)  *>f  th**  slid  ,\ei.  l«>  pun  hase  and  ae*piire  and  to 
Bold  <*wti  ami  -••W.  with  (C*  witimul  guaranJe*'.  the 
share-  d»  tn'niur*s  ami  Bonds  *if  any  niaunfarmring 
or  otlnr  ***irp*>r.'ii i'*n  carry  ing  «ui  Inisine:  s  similar  to 
{ hat  of  1  Bis  eonuiaii.v  and  i«»  amalgamate  w  It  h  any 
«*ontpatiy  **»>nsi it uied  for  tin*  carrying  on  of  any 
siinilai*  Busines'^.  an*i  to  aeiphta'  h.v  purclias*',  h'aso 
or  *»iherv.is,*  an*l  i**  n;,»nag*  op**rate  and  *arry  on 
tin*  |n‘op*  rty.  tui*l'  i  t ;•  kite.*  ami  t>usin<*ss  ol  nny  sneh 
e*ii  |MM*at  ion  :  'et  NN*  inMjnir*'  amt  IhI  c  over  i  B  '  w  h(»h‘ 
*ir  any  part  of  th  luish;. fo'ei  {..lomites 
of  any  p*  rs.m  *rf  t»*  is**ns.  hrm  or  eorpnt*ation  (*ariv- 
im/  o!i  .'iny  Bn  at*.  v-  tih'h  i  Bjs  *‘«impan\  is *i(  Imri,'*  •! 
to  l•:♦rr^  on  *>r  povs*  ssc*j  ot  any  jtropt'i  i.v’  or  Mutiis 
st!li  *Ble  l*»r  III*  purposes  (*f  this  eomfian.v  :  (ft  'Fo 
issii*  .-illot  ami  d**liver  as  Hilly  paid  up  ami  non- 
ass**ssa}de  auy  shar.'--.  dehetiiiu'es  or  olln’i*  s(>ein*[ii**s 
of  I  his  eom))any  hi  payment  (»r  pari  pnymoni  of  any 
prop*  iiy  (*ontr;t  Is.  rights,  shan's  dei»et'.inres  or 
seeurift»'s  of  an\  ot  In  r  eompany  whicii  1 1  is  ('ompan.v 
ma.'  m*  uii*.'  for  tin*  Tmrpo.  ’  ‘-f  iB;  Iv’isiness.  g»  'J  o 
issii*'.  allot  aj’d  delivar  as*  fully  paid  uj>  and  non* 
assessalde  any  shares  of  tIte  capital  stock  of  the 
company  it!  paym*'ni  op  p;»ri  |»ay  mr?it  for  sm'viciv- 
r**mler*  d  *•»■  I')  B»'  renden  d  t<-»  'h  •  eomproiy  hy  np  . 
prrs*»n  I  ••  corporation,  eitin  r  pr  ’fesslotiall;'  or  oUmr- 
vvi-.*  I.t  h\  ihr-  oroiimh'rs  (*f  iJje  company  .  provtcit.d 
Mie  •lire(*t:»r  !  havT-  hrst  In-en  *  xpri*  sly  authorized  Uy 
B.v  law  i>a  ed  l<*r  the  purpo'-e  -’Ud  -rinet ionctl  in  '» 
V'*(«'  ol  mu  h’s-  ih:*n  (wo  third*-  jii  vaLi*'  of  th  * 
shar*  hohi,  I  S  pres*  nt.  m  jtci  stni  or  By  proxy  at  a 
g.-ueral  ni»'*'fiug  **l  th**  j'ompany  ealle«l  lot*  consider- 
iint  said  By  law  hi  INi  pr*mioie  *»r  assist  in  promo^ 
ing  any  sni»sidiary  a  Dio*  I  or  oilirr  com  pan  v  carrying 
on  »»r  having  f(»r  its  oBie*'l  th*'  operation  of  any 
Bi.'lue--.  aliog*  liter  «»r  in  part  similar  lo  that  <*f  iliis 
*'**mpany  nod  to  aee‘*pt  in  itnyim'iit  of  its  scrvier> 
in  pr*>moiing  sa*h  eomnatty  fully  paid-np  shares, 
B'inds  or  seem  it  je<  *d  ;d*l  eompany  .  ayd  to  purchu.-e . 
'UlV'Crto'-  B*r  *»tU«M  wiM-  ;.e*|n!ii'  it-l  shares.  B«)n*ls 
an*l  seeiniMe;  .  ami  i**  liold.  s*  !i.  !'e-i<isue.  w*ii)i  or 
without  gu;  raut  ♦•*•.  **r  *»the*wl-*e  deal  in  tin*  •  uno . 
'i.  T*t  **n*er  into  any  parlm-rsliip  ni*  arrangenn'Ut 
l-rf  sharin  ;  j*roli«<.  union  of  interest  joint  adveu- 
tiin  r»*tpro*,al  eoue**- sion  *»r  otliervus**  with  .‘uy 
P*'r  on  or  pei-^**!.-.  «»r  e*jin  anv  engagtd  op  inttrostc*.! 
MI*  aB(*nf  1*1  l.e**i'm*'  •  ngagcil  or  tnt*'f**ste*l  in  tlm 
carry  ing  *»n  *)r  comBief  itf  roiy  Bus*m  s  «  (•}*  *.*nf(.  rpri^t* 
ulm*h  ij|j<  iswfji.any  K  antliori/<(l  to  carry  *m  or 
*"ml(icM  m*  Jr*. in  w|*i*  h  titis  ••oimginy  wopld  o” 
mli.'lii  d*’ri\e:*ny  BencID  w  h*'tli‘r  direct  i.mp  indirect , 

I.  'I‘(»  ai  l  in  any  manner  .3ny  er»rp»«ratioP  any  of 
w  hie*'  ‘hares  •if  •■apital  st*'‘'k  .  B.vnds  or  other  oBhga  - 
trims  ar*'  hehl  m*  are  ut  any  manner  guaranteed  l.iy 
ih*‘  I’ompanv  .  i.»  gu.jrent*'*'  tie’  lamlraet.^  of  any 
neJi  <  (irpr.rai  toil  .»ml  i«»  *lo  any  acts  *'r  things  B»r 
the  pi'*' MTV  a t  i<in  .'*ml  friot *’**i  i*.>'(.  in»pr**v cin‘'nt  or-^ 

♦  tthait*’*  in*  tjt  1. 1  the  xalue  «»r  any  ‘-'leii  '-hare-s  *»f 

*  ;*pit.a!  :-i«iels,  B*jmls  *ir  *r(h.*r  (•I'liizatii’n-;.  tf»  do  ony* 
an*  I  .J  li  .'•‘■I  •;  au*l  thing  »*  ruBme  f  «*  »m*’‘easc  t  Jjc  valu*' 

•  rf  an.'  *iJ  (h*  pr*»p(  rty  aa  any  tttn*-  In-l.)  •!*•  «*onlr.jllod 

By  thi-  *‘(.mpauy  '  I-.  i  'iN>  .-.ell,  h-aa-  *»r  «>th;'rvv  is-- 
«li'  p*»se  oj  *  Im  pnrpert  \  and  iindert akln.g  *'f  the  emu 
t>*in'  **r  any  prii*!  i1i»t***T  m  snf!i  mann«T  liii*!  for 
su<*h  **«»nsi<h  rat  ion  as  tjn-  ••onu»Htiy  may  think  ID. 
and  in  p  irl  i*'ular  f«»r  --hare'!  ( fully  or  }»arl  |y  pa  1*1  up  :  . 
*leBeniur«‘'  d*Benlnri-  .-io**k  •♦r  M>**urit i**.s  ..»f  any 
fr*  he!*  iTMuj'.'iiiy  .  wh*-th.i  pr**:ti*>*ed  By  t  Itis  r'ompany 
jut  th*'  purpi.  i*  **r  *i.*i,  B'l!  m*  .ah'  or  leo*  »•  •.»f  i’li  - 
w  li<d«'  ..t  *he  eompany  pro|.M'ri  v  ,aml  umlgrt akiiig 
shall  t.e  \alal  or  a*’i*’<l  npou  mUil  tin'  sann;  siliall 
ha'c  Bei-n  d'lly  authorj/.-d  By  a  By-law  pjir.-'Ctt  for 
the  juirjHi.se  an*)  sanctimi('*l  By  a  v»/(e  *)r  not 
h-e-  than  two  thlrris  *)i  th**  shar<‘h**l*J**r'*  pvr'seui  in 
p*  r.s**n  »*r  *a*preseni***i  B'  proxy  .  at  a  .general  .*n*'cti)ig 
*a  tit**  ••omjiany  iluly  ealhvl  I'or  consjd*Tiijg  aaitj  by¬ 
law  d*  j  o  inuu*  A(  ,  inauig'  *i*'M'k*p  *"*‘h:uige. 

ica  o',  disj**.-*’*  *•',  t  n’-it  to  ac'cnmi  or  otlicrwlsc  deal 
A\lth  oii  *u  any  !»url  of  tli*  prnp«:’riy  and  rigUls  uf 
t  h*.*  (•**im»au'  ami  t**  dKirihipc  any  **f  t  he  cum|)o.tj \  s 
property  aimucr  Hie  mejiiB*-rs  in  specie  tin) 
invest  and  (h-al  with  tjie  m*..m*>  of  th**  **oiiipany  not 
i(um*'(ll.ii'  ly  requiri**!  u|iou  such  se'“u**ifies  as  may 
from  1  ime  to  t ime  B**  * h*t er mined  upon  ;  n ,  I’o  aecep? 
in  pay  tirnni  ol  any  \v*,>rk  doiu*  By  t  In  *'otnpan:.  si *»*•!; . 
siiares.  I>*>mls.  *l*'Bentnres  <»;•  *jthor  .s*M.’U!ity  of  any 

•  •**inpa!i.\  ;  t**j  'IN»  d<j  all  <.'r  any  of  tin.*  ahux**  tilings 

•  ither  ?(<  primipals.  agents,  trusti'e-  *.)r  otlurwi.M' 
an*!  either  aloiu*  'tr  In  etmjuncMon  with  otluTs  and 
By  or  Jhr*»uKh  agents  suB-('.*>ut raetors.  trust4**s  *?r 
olherwi'M*.  (p'  'fo  ilo  all  surli  ot h**r  iJting-s'  as  ;ir»- 
itu*idental  or  which  the  **(.>mpa;iy  may  tiiink  *'on- 
dueiv*'  to  th'.*  attainment  of  tin*  above  *»t).icc*s  i)r 
any  *>f  tlu*m  'fli**  operations  of  lie  eoiuj)any  t*) 
Be  eari*ied  on  throusdioni  th*'  lK)mh’i*)n  vif  t’-riu'da 
iiiid  **lsew  lu'ic  By  t  he  natln.*  *jf  '  M*>nM’e.il  i^uhiishh^g 
(N>ni|»ttny.  Limited  '  witii  a  cupD**!  sttu’k  of  irfty 
ihousaml  *h»)l:irs.  *livid(''l  into  Aon  .-Ivures  of  one 
liundri  *1  *lollai  s  l  aeh.  and  tlie  t'hici  !*!ac*’  i*r  Busltp’ss 
of  th<'  sai*.l  ***»mp;iu.e  to  Be  at  flu*  <  ilv  of  .Moiitrcul. 
in  thi*  IN’ov  ine**  oi  <jneo»*('. 

Dated  a’  th**  ofii'.'e  of  th**  Si*:r*  tary  of  -Stale  of 
(Nai-ida,  tin's  lotli  d.*.v  *.*f  (»cii»BtT  J‘.p|_*. 

rilDM  A.S  M  (  L\ 

i 'und*'r->C'.'rctary  (»f  StaU'. 
Mct.iiolu)!!  iNi'gi'aln.  Miirliell  A  C'a;>gruin. 
hA^licitO!*:,  for  the  ApjiUeant!*. 


an*l  .J  li  .'••■I  •;  au*l  t  liiug 
'>f  an.s  **l  (  h*  pr*»p(  ft  y  j 
By  jhi-  *‘ompauy  '  I-.  i 
«li'  p*»se  oJ  *  Im  pnrpert  \ 
f>*inv  **r  auy  part  iii'*i 


MEX,  NORTHERN  POWER. 


'l-’iu'ri'll,  .Si -I  lx  xV  e 


-i)'rl(|:i.l-  klt'i- 


iitni  loii'llicd  n  cnjiiinl  clinrL"  i"  '  pniiL  i o  clinni sax-,  in  ii.-'t't 

I'l'u.ii  Hu-  'iii-nin'r.^  (,)'  tin-  inini  '!'.n'  '-r  Hn-  '.t.i  -  'n  ,i;,  ; 


ii.'.iini-  ol'  tin-  I'riinnliisi-,  .-i'  at  tin  '  tnl  of 
tliai  tiim-,  tin-  i-ijud  js  unl.x’  ;■')  nm'-k  .iunk 
atnl  oi’  no  xaliin  to  the  coiniittii.' •  'I'kif'  i.-' 
a  I'liio't'  that  ini',  not  been  i'i>n)i;i'  tit'  't  t)|)oii.  ’ 

A  ity  !it  :i 


‘‘I’liLing  all  Hiint'-  itii"  "onr-nk  intion.  xxi- 
bclicx't-  tlia.1  p'lfi-lia'i  '  o;’  '  it  in  i'  llotnls  or 
sdijclv  of  the  Mt.'.xico  N'.):'i  ki-rn  J'oxx'f-r  (*oin- 
paiiy  xv'ill  slioxx-  liandsoinc  i>i''jtits  within  a 
rcasontibl'.-  time.  Tin-  Ixni'D  an-  <|iiot)'il 
iiround  01.  at  xx  lii'-b  pri'.-i-  tln-.x  n-tiini  ncarl.v 


'rail;  xyas  aUo  Imd  xvit  h  i  x"  "f  'hfi-i-  of  .-i  per  nent..  and  xx-hik-  lli'  i-'  is  little  '-haiiee 
tin. 'I — -cit.x-  ollicials  and  iPh-sr  ”  ko  have  j  of  a  dividend  on  the  euininon  f'.n-  some  lime 
l..  .■n  foretnosi  in  lightinL'  Hn  '-"inpany it  has  great  spe'julalive  possibilifes. 


BERLIN  SELLING.  . 

M  jill  .Street  I'nper  Jteliex’s  'I'Ji.-il  i,i4|iii> 
diitioii  ill  e.r.K.  if.  Not  Ixn  t  ireely 
Diie  t«i  Will'. 

AVjill  Street  Joui'iiul.) 

.’J-Jerlin  iitiprehensive  over  affairs  in 

tin  Mallciiiis  and  sold  Canadian  Paeific.” 
S'linething  iiln;  thi?-  lias  recentl.v  appeared 
on  i-everai  oeeasion  in  the  foreign  cables. 
\Vhx  Berlin  f>hotild  sell  f'anadiaii 
cxer.x’  time  Bui'ope  feels  appreliensiou  over 
the  relations  of  Austria  and  Servia,  or  the 
possible  fall  uf  Constantinople,  is  not  very 
dear;  bnt  the  probabilitv  is  that  the  liqui¬ 
dation  of  Canadian  Pacific  for  quite  other 


ri'ii;.oti>  lias  been  in  pro'^rt  ss  for  a  consi'lcr- 
able  tinn-.  past.  Tin-  stock  htid  a  \  ery 
large  ri''-,  atnl  the  iiiinoniici-meiit  soino 
1  xyeeks  ago  of  xtihiiilil'-  fights  .sx-em'-'l  to  ex- 
ha'ist  lilt;  Imli  ami'Uinitiou.  Since  that 
Mime  there  lias  been  liquidation  on  every 
favorable  oppoi-t’inP.v.  ami  the  market  po- 
I  silion  of  the  stock  has  suft'ered  considerably. 

LO.MtON  X-  CAN  ADI. i>  LOAN  ‘V 
I  AtiKNCY. 

The  Loudon  tk  Canadian  .Loan  A'  Agency 
'  Coiupan.x'  has  deeiflcd  to  issue  S2d0.000 
new-  stock  at  par.  !*o0  a  share,  buying  the 
’  paid-up  capital  to  S1.2o0,0(J0  The  current 
'  price  on  the  company's  stock  is  SL21  to 
S12o. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  16,  1912. 


Caigary,  Alberta. 

Unrivallod  opportunitios  for  Judicious  Iiivestmeut  at  lucrative 
rates  of  interest  exist  iJi  and  ai’ound  Calvary. 

8^ ,  can  be  obtained  on  Aloi’tgajio  : 

15'  ,  and  upwards  can  be  oI)tain('d  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

laircer  Prolits  can  be  realised  bv  judicious  investments  in 
Peal  Estate. 


WINNIPEG’S  LAIESI 
OFFICE  BUILDING 
PLAN  CRITICISED 


EDMONTON  NOTES. 


i  «n{  VAiM  u  I  I  cits  vri'i.v  ro  : 


J.  KEXTALL  &  m.Z 


MortSaj^i's 


stnl 

I'.o.  int.\c*Ki5  non 
e.'.l  «i  AltY.  Aim. 


8(h  .\vt'iuic  West,  C'.\L(iARV,  Alta. 

til<  lor  Tin;  HOWXHSS  HST.VJ'K. 


IIfpIi  h  Klill  IIINl  Kn.MuNTON'.  .Vi.TA. — It  is  iiinu>uneo<l  that 

\/a  1  i vIj  is  to  bo  iminoiliatoly  oommoiiced  on 

_  -  _  /»»>  ^  "hart’  on  tho  Snskatchowan  River  just 

Pi  ■  R  I  I  II  ■^PiI  !  '**  *»•>(  oT  MoDoUKall 

£  iilllw  vl*!  Ji  £ j  This  is  to  bo  Iniilt  by  tho  Ooiniii- 

!  ion  Ooc  oriiinoiit  at  a  cost  of  SlO.OtM).  and 

ombard  Building  Co.  Proposes  to; 

^  ^  I  r!u‘  t'it\  rouiHMl  has  aj)|>rovf(l  ot  larirr 

Buy  Lot  From  Grain  Growers’  trrani>  for  iniprovonionts  and  additions  to 

^  ^  ^  .-.o/.rt  .  ?>nl)lii'  hospitals,  and  by-laws  will  bo  snb- 

Gratn  Co.  al  !>3()0,000,  Spend  mitiid  lo  tin-  raloi)avers  at  an  oarlv  dalt' 

sBoo.oflfl  on  Hniwina,  and  Earn  ’J 

.S%,!)00  a  Year  Nct^  Wants 

Raise  the  Money  in  England, ,  r  orant  of  .^yj.vtMMi  is  to  he  made  for 


Lombard  Building  Co.  Proposes  to ; 


pnltlie  hospitals,  and  by-laws  will  bo  snb- 
niitied  lo  the  raloitayers  al  :in  early  dalt'j 
I'l.irlleii  -anetion.  'I'othe  Royal  Alexandra 
llo'pilal,  whii'h  hits  just  been  eomph'ted  at 


\  T  A  "LJ  ^7"  the  "hm;  ctiiiiniercial  Ciiy  of  thi'  Wt's* .  and  tlio  still 

^  ^  T  /  t.  Jl^  Y  KtcaH'r  (  ily  of  f  he  fiitnic.  The  ( ’iirind  Ti  iinkand 

^  Can.  Northi'rn  Kailw.iys  have  just  reached  Calpary. 

I'.nsinoss  I’ro!ar;\.  Tiaadtioe.  Choii-e  Uesidetititil 
rropirl',-.  IT  teiiae  IVodui-inir  Ih-operiv.  Inside  Lots. 

ALBERT.^  FARIVi  LANDS 

.Anreenieiits  of  Sale 


l(y  .loliii  I'raivieiiiaii.  I 

WiN.Mi’ia;.-  .\lt hon,!:h  many  olli<-e  biiild- 
iiifTs  aia'  beintf  eia  eti  i|  ill  Winiiipey;,  it  is 
an  open  siioiresiion  a>  to  wluther  th<'y  vill 
ettrn  upon  the  money  em|>loyed  in  putting 


iiEKAi.n  iti.oeK 

«  Al.li.VltY,  Atm. 


tliem  lip  an  adiapiate  return.  Snlistantial  l  uiMtsity.  and  will  be  elosely  identified 
'interests  in  Winnip.eg  piali  r  to  pa\'  present  "ith  tha'  institution;  tiiid  it  is  ('xpeeted  will 
;  liigh  rents  rather  than  lii'  up  llnir  funds  in  ,  aililiated  "ith  the  sehool  ot  medieine 
i  ,  ,,  ,  ..  1  •  1  •  w  lin  li  will  or  estaldisliial  in  eonneetion 

.a  building.  I  he  i-ea-on  lor  their  doing  so.  ,  ^■,|ivet•sily. 

|and  putting  up  with  tin  imauiveiiienee  of,  'I  lie  excavation  for  the  big  .Sherman  tiie- 
reiiting.  is  that  tlie,\  do  not  see  how  they  aire  luiiidiiig  on  'I  hird  Street  is  completed 
lean  make  as  mindi  out  of  owning  hnildings  ‘""I,  ''‘nen'le  work  has  eomnieneed.  I  his 
,  ,  f  1  iiuildiiig,  immedialelv  north  ol  the  iMiiiiire 

as  they  mak.  onl  ol  loamng  money  on  bnil.f-  I  ,,111  have  a  frontage  of  SO  feel  and 

ings.  In  \iew  of  these  .ireiini-lam-es  the'  will  go  Lack  I.Vt  feel  lo  the  lane.  ITeseiit 
ol'i't  ring  ir.ade  in  London  bv  the  Lombard  I'lans  are  for  a  »i-slory  building;  but  foiin- 
Uiiildiiig  Companv  Limited  has  at t rael e,E 'I  "’"""  yid  walls  will  be  put  in  designed 
.  ,  ,  ,  ,  .III  permit  the  later  addition  ol  I  more 

in  local  financial  eireles  more  tlian  common  'n.,,  i.nO.ii.wr  i.  iii  i...  Ui..,...-,.,.!'  ..c 


the  piirpo'C  of  building  an  additional  wing 
and  ior  the  erect  ion  of  a  nnrsr's'  home. 
.S|. 'll  1.000  is  also  to  bo  granted  lo  the  south 
side  lios|iitaL  'l  itis  institulnon  lias  in  band 
SIOO.OOO  jirevioiisly  granted  and  not  yet 
expeiidi'd.  and  wiM  now  proceed  with  the 
ereelion  of  a  building  in  keejiing  with  the 
ratiidly  growing  i m |)orl anee  of  that  seelion 
of  the  city,  'tile  south  side  hospital  "ill 
be  built  on  I  lie  grounds  of  the  I'roxineial 


MELVILLE,  Saskatchewan 

The  four-year-old  town  of  plenomcnal  growth  oITcrs  excellent  oppor¬ 
tunities  for  inve.stmcnt. 

The  country  adjacent  to  Melville  will  make  it  one  of  the  best  dis¬ 
tributing  centre.s  in  Saskatchewan.  Uur  experience  Is  al  your  service. 

Write  us  for  full  particulars  in  regard  to  our  ollerin  s 

THE  J.  W.  ROWAN  COMPANY 

Melville . .  -  Saskatchewan 


Manufacturers,  Wholesalers  and  Investors 


1  ihf  ft  ibiil  (Ti»trall\  l«i 


I l.iA'**  \ lUt  I  v tT  piiux’ I  Mini  ihf  a  Ivrtnlug*’-  i 

UjuIwuv  in  \Vi-.ifrTi  t'.'iiiadrt  ttfTi-:  .  . 

Iti  tlif  ii.  '.N  ifM’iiiuy  f.pfUfd  up  1)>  lli'’  C  T  P.  jriv.ti  iu.lu-trial  ceiilre*  uill  .-pnng  u:»  Piinilur  to  Uegiim,  Moo.su 
Jaw  and  (  algury  on  ih**  CMMt 

■K  mm  mam  ■  %  #  I  I  I  tli'-  ciitu^pi tmiir  young  city  on 

M  ELVI LLE . . . . 

■  V  ■  mam  m  m  ^  l  ^  t;  IM*.  h:t\«-  fct'nsivu  \ardf,  shops, 

riiuitdhoa -ixs  and  divi.'-.ic.'iial  at  that  point. 

Tlii-v.v.r..vi..nUioin--in  Mrlvill-  M  P*  I  \/ 1  I  I  F  WANTQ  ••^t.i.i.i  l.auncry.  .S;i.sl,  ;m.l  Hoi.r 
h»r  hniltliitif'  aial  inipro\ fiufin  s  I  w  J  i,rtor\ .  <  r»*fi.iuTy  and  (  old  Mor- 

w  ill  t'ltul  s.VmMMmi.  r::r=r-T--.r--r-i J»|nMt  idt  *  «ivn  Iroo; .  I’ork 

I*a»‘l.mR  J’lan'  i  to  acre'*  uivt  n  fi'-i  .  Un-worN  udvt  ii  In'*-'.  ( 'mtlai'*-  rjtfi«‘ry  fr»aO,  \\  hoh-sah*  and  itutail 
I'urniiurf  1  Cigar  I  .t«'0tr\ .  ( ivnii!  I  a«-ttriy.  .Nutumohilf  ( uiraia-. 

Sofcitil  iiuhici-nu’iits  will  !»*•  olTfrctl  to  any  intlu'-try  fioploy  inu  200  i»r  njort*  nu-n. 

I  rimi!ii.  p  rii.iiiii  wrie  SKt  KETARY  IJOAIU)  OF  TRADE,  MELViLLE,  Sask. 


th(  Grand  Trunk  I'acilio 


MORTON,  BARTLING  &  CO.,  LIMITED 


m 


Re.*!!  Estate  aiu!  Financial  Brokers 

(•.C.  I'riiit  I.:iiul*. 

CALGARY,  Alta. 


J\S.  ARXOl.n. 

A!nnagin;4  Direfior. 


LONOON.  rN(;.. 

56  Bisl'Opsgatc. 


ST’IISCRIRKD  CAIMT.XL.  stli l.(l(l(). 


IXCORI'ORATED  1012 


Handling  large  and  Small  Tracis  olFarm  and  Rancli  Lands  in  any  pari  of  Alberta, 
Uiba.n  Real  Eslate,  Invesfmenls  and  Insurance, 
nerresi.n^i>..jn  o..-vmmnu,ni.,  LA('OMBE  fliid  CALGARY,  Alta. 


<'  in  local  fitmneial  circles  more  tiinn  common  j 
>  i  interest.  'I'his  eompany  was  organized  for  !  ‘1^)^.'  , 
!  I  the  piirpo.-e  of  .•ll■(|uiring  a  block  of  land  at  ; 

I  I  a  cost  of  .>;)li(i.(li)()  trom  the  (Iraiii  (Irowers’  ;  ,,^,,(1 
j  tirain  Company  ami  erecting  thereon  a  !  , J.'  '. 
.  Iiiiilding  at  a  I'ost  ol  fOiOII.OIKI,  Of  course,  1 

(I  the  issnanee  of  a  prospeitns  iu  this  wayi 
•jimplii's  that  .•-omt  option  on  the  land  iniju'd 
y  (luestion  niiisl  iia\c  i(een  secured.  Alost  | 

J  I  of  the  olliee'.'s  of  tile  Lombard  Hllildillg  Co.  ] 

I  are  also  ollieers  of  tlm  (iriiiii  (irowers'  j 
;  drain  Co.  \\  bat  thi^  former  eomiuiny  in-  I  |;|||',, 
Ii'tids  lo  aeeomplisii  is  somewhat  glowing.  ; 
j  ■  !  (>r  instanee.  they  e\pei-l  to  rent,  aeeording  ! 

I  to  their  prospeetus,  n  gularly.  from  cellar  j  ' 

•'  I  to  garret.  lOV.noo  siiuare  fe;  t  of  simei'  ,at  at; 

1  :  ii'.erage  of  si.T.'i  pi  r  foot,  and  receive  there-  i  . 

.  i  from  approximati jv  .■s‘_'()(l,(l(ll)  a  year.  'I'o  |  ' 

'operate  tlm  buiMiug.  pay  a  sinking  fund,  '  - 
land  interi'si  eliarges.  i;  is  esijmaicd  tlial  a  | 

'Slim  of  not  more  limn  .‘SIIILtMtil  will  be!  '  ''le 
'required.  'i’his  woiihl  le:i\e  some  81)0.001)  ' 

;  ii\ ailabh'  for  dislrilmtioii  iu  the  form  of  di- ■  O  '  ' 

I  \ideiids  on  a  eapilal  of  ••100. 000.  On  this  ,  ^  ‘I 

■  basis  tile  sliari‘holitei'<  al  the  outset  are)*''''  ' 
[iromised  a  ili\iib  n(i  ol’  12  per  eenl.  per  ^  lO 
I  a  nnu  ni.  ■  ' ■' 

I  ,  .  ....  I  bir 

i  Einiii!!!*  I- i II  Winnipeg.  amol 

I 

!  lu'ceiitly.  a  great  deal  ha-  been  said  in 
I  Canada  and  the  I'nited  Kingilom  respecting 
;  I  lie  number  of  ill-liaked  )iro|)ositions  tba! 

I  are  submitted  iu  London.  Xalurally.  *1-  ' 

!  earning  of  12  |)er  i-ent.  on  a  building,  to  the 
I  I’nited  KOigildin  in \  e- ! or  w niild  he  si ri king,  '  ' 

•  so  sirikii’g  in  faei  as  in  h  ad  to  \  cry  iiarlie-  y, 

I  ular  inquiries  r.••spel■t ing  the  |>roposilion.  jq,.  | 
In  so  far  as  the  Lombard  |{nilding  Co.  Ltd.  eolio 
;  is  eoneerned  lln'  pnqiosiiion  is  a  bona  lide  q  sp  i 


,  to  periuii  the  later  addition  of  1  more 
i  .viories.  The  building  will  be  lirejiroof,  of 
'  the  mo't  modern  reinforced  i-onerete  ami  tile 
;  e'liisirnei ion.  Olazed  tile  will  he  largi'ly 
:  Used  for  the  interior  finish.  'I  he  iilans 
I  provide  for  a  llioronghly  modern  hotel,  as 
I  w,.||  as  a  t  hell  I  ri‘.  j 

Staiistii-s  obtainable  show  great  aetivily  ; 
I  in  ( teiolier:  '  1 

!  mil  mi2 

;  llank  clearings.  .  .  ..SD.’L  1 2(),I).')(|8 1 7  l.SOl  .701 
I  Cnsioms  ret  urns.  .  LiS  l.;(2ILod.'>  i 

'  lihlg.  permits .  ;{.0.-).(.22  I 187 

I  r.)s|  oiiiee.  stamps  only  !lli.;l2'''  Li.’i.lbiy 
!  .stre.'f  Railway — 

'  pas-enger-  c-arried  1,080. til, S  0.01."). 018 

n  venue .  208,112  .'>07.120  ’ 

j  I  lonn  siead  entries  ,  i.077 

j,  I  he  percentage  im-rease  of  (let.,  1012 
;  O' cr  lOi  I  follows: — Clearings  87 ' 2' C  Cns- 
M  i.ie  iPiilding  permits  2.11',:  I’ost 

iillice  'lamps  only)  -10',:  Street  Railway. 

!  p,i  eliuei  s  carried  SI' ,  ;  Re\eriUe  70' ,  . 

'.I  1  he  close  ef  blisilles-:  las!  e’.cning,  when  ! 
jlls  .■)  per  eenl.  diseotinl  for  prompt  pay-  ; 

im  iit  expired,  the  city  assessoi'  tmd  received  j 
)  tic  amoiinl  e,f  s.ss.q.tioo  on  iiccoiiiil  of  taxes 
I  for  1012.  'I  hi  is  ap]>ro.\im;i1e|y  donhie  I 
amount  In  date  he  I  vear.  ' 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clienls  in  Mortgages  and  in  City  and  Farm  Property 


R.  M.irINNES 


KK.NNKin  we.vvi:b 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AN!)  ( OMMLSSiOX  RROKEKS 
LOANS  AND  INSl  RAX(  E 


fitoNK  ;i«i 
f.O.  ItOX  2ig 


903  Central  Avenue 

fltl.NfK  AI.BLKT.  SASK. 


WEALTH  FROM  COTTON. 

'Fi'x.'isi  to  l{e;iliz,‘  .VIxiiit  S2tl0.- 

000, 000  From  I  lie  Y'luir'.s  eCriip 

Vi  'TiN.  It  is  estimated  that  of  a  proba- 
iilc  lolal  piixliielion  of  LsilO.OOO  bales  of 
eolion  in  'lexas  ilii-  sea-on  a ppiaixi ma(el.\- 
SOI. (lull  liak's  hail  Iieen  ginned  ii|>  to 


one.  I  III'  men  al  1  he  back  ot  it.  person-  Xevemlier  I .  'I'lie  pic|;iiig  of  I  he  reniaindei 
ally,  are  irreproaeha bh'  from  the  s_tand))omt  ,1,,.  ,.|-o|>  will  be  nearly  o\ er  by  Deeembei 


'-H...--'  tCAXADA)  I.IivIITKI) 

CAPITAL  ....  81,000,000 

Head  Ollice  CAUiARV,  .YI.RFR'T.V 
Dranches:  TORONTO —.Stair  Riiilding. 

LONDON  .Uliaiui'  House.  15  Dartmouth  .Street,  We.slniin.sler. 

Jijve.stim'iils.inuile  in  .Moi  |o;igi':s  ttii'l  Retil  tiuit  nri*  nli.soliitciy 

s.qfe  aiiil  prodiieiiig  a  liigh  rale  ol’  iiiteie.st.  ( 'oncspoiuleiiec  inviteil. 

Rcference.s— R.  C.  Dun  iS:  Co.,  Cal.gary.  Rank  01  Nova  Srotia,  Calgary. 


j  df  iiitegrit.v.  I{iit.  Ill  so  far  as  their  pros-  ]  unless  work  i.s 
J  peetiis  is  eoneerned.  it  does  not  ap))ear  lo  w,  .o  hci-.  O'l  llii.s 

(  be  based  upon  praeli<-al  l.tiow  ledge.  It  \  j,.hl  al  an  averag' 

E  iiiust  ba\e  l.eeii  quite  apparent  10  many  iuclniiitig  the '.sale'  of  'seeii, 

s  into  whose  Imndstihe  prospectus  fell  lhal  Oo-mer.-,  will  n  iili/.e  a  lolal  of  tiearlv 

I'  I  if  so  large  an  earning  iii>on  ihe  eapitr.l  cm-  .ssOflD  ilOU.DiKl.  It  is  slated  by  bankers  1  hat 
;  plo.ved  was  po-si!.le  it  would  be  in cessar.v  j  ,n\j||,,  1,,  f;,,.!  ||nil  the  prodiml  was 

to  go  to  London  lo  ge,  tlm  mone;  .  \  ,  ry  1  rn.-irKelid  (his  year  almost  as  fast  as  it  was 

I  properly  Loinhuieis  'vno  v.eie  approa'-lied  j  jr.,(  ii,,.  moin',’  aireadv  brought  into 

.  with  aview  lo  entering  on  this  iinderla  King  ,  ,  siaie  from  llie' sales  made  ii|)  lo  this 


1  unless  work  i.s  interfered  with  by  ba<l 
wealhei'.  On  llii.s  esiimate  of  tile  total 
\  ield  al  an  average  price  of  approximalel.v 


‘  osltilo  ill  Kiitiionloii.  Allu'rtii,  will  yield  jtrolits 

ol' ’i.’)' ,  pcf  11111111111  iii'.d  upwui’d.  ( luf  klulwlei.lfre  aiid 
“  exporieiiee  is  at  your  disjiosal.  Iletter  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Established  I'.tliO. 


.tny  Chiirttred  Rank  in  the  City  of  Edmonton. 


W.  B.  LEI  I  CH  -  -  Fiscal  Agent 

ALLIANCE  INVEST.MENT  CO.  Canada) 


I.nnTEl),  OF  (  AEG ARY,  ALHERTA 
DANK  OF  Ol  TAWA  HLlKi. 


D.  OTO.NNOti 


AFONTREAI- 


i:.  T.  o’eo.N.voR 


O’CONNOR  Sc  O’CONNOR 

Ri:  VL  LSTATi:  AM)  IlHOKI-RS 

!  AR.M  1  ANOS.  IMIHJOVKI)  AM)  CMMUROVi:!),  A  S!»KCIALTY 
^‘ity  I*roi>(*rtics,  IJusimvss  Propo.siiion.s  ainl  Ipt^uranco 

P.  O.  ROX  105.  .  .,vm.|.  nr..  .s.,i„,„.,i  WET.VSKIWIN,  ALTA. 


W.  H.  STRACHAN 


P  U  O  P  i:  R  T  Y 


I  N  V  E  .S  T  M  E  N  T  .S  E  C  U  R  I  T  I  E  S 


;  made  direct  inqnii  'es  as  lo  the  cost  ol  oper-  ,  time  uggregale-,  nearl.v  .s:.*ui).(i()il.()(lii.  Rene- 
I  aling  oltii-e  ii.iili.ings  m  Winnipeg.  0[  ,  ,,i|, (jp.;  cnornious  addition  lo 

;  eoiir.'-e.  no  two  biiihomg.s  are  a.Iil'e  nor  arej((),,  eirenlaling  tnidiiim  in  'lexas  are  to  be 
,  an.v  1  wo  inanipfeuieiil  - .  l'..\aci  eomparr  ims  ;  |  j„  .,||  in,,..,  ,,C  l.nsim  .--  and  industry, 

i  'niniiol.  Ilieretore.  he  made.  It  is  said  illlll  ,  'pq,,  ((.lul  yii  hl  of  the  stale  ma.v  be  iiiereiised 
I  some  bitildings  in  Winnipeg  are  P"oijy  Oqqi  l,., I,,,.  ,)•  I-,.,,..;  js  uiiiisuallv 

!  arranged  and  not  biiiilwillia  'lewlti  keep- i 

I  ing  dovyn  expenses.  I L  iiee  1  hey  do  noi  pa.y  ;  ‘q’|„,  j,,  Norlli  ami  West  Te.xas 

j  more  than  (.  or  ,  per  ee.ni.  on  the  eapitai  hiade.l  willi  iinopeiie.l  bolls  and  all 

j  juil  into  tliem.  Ibat  is  lacking  to  bring  about  their  main-! 

I  Di-iii.'iiid  in  till'  F’liltire.  i  rily  is  a  lew  weeks  more  ot  la  vora  ble 

!  ,  ,  weather.  The  earlv  clearing  of  llo'  Ihld 

Al  the  ptv  cni  lim-'  r.■ll(s  m  Winnipeg  p,,.  ||,,||-  ,,)•  p,,,  q.,.,  enabled 

I  lor  siieli  oltiees  a_sj.ii-  biubliiig  would  pro-  Hi,.  shortage  in  Hi.'  other  eotlon  pro- 

'’'i!”'  L"  '  ’^,‘1.'*'*"’ !  dnei ng  dis1rii-ts  to  bi'  relievi'd.  Iliindreds 

I  lilts  Is.  oi  coiii'sc.  tor  higli  class  olliee  ae-  y  I  exic-a  II.-  and  negroes  have  been  iiii- 

!  eomniodat  ion.  (thiee  spio  e  is  alfeliil.v  s'  - ,  poi-ic'd  riauu  |oi-allties  where  tlie  harvesting 
.cured  at  a  nnic  i  h'ss  ligiire,  but  not  in  llie  j..,  (iiiishi'd  lo  (lie  sections  w  liere  pii-king  is 
lip-IO-date  blllhllllgs.  ,HI|  to  be  doll.', 

i  Admiiiing  lhal  rents  are  high,  lhal  there  wiien  it  is  considered  llml  in  T.  xas  cot-, 

Its  a  long  waning  mt  or  Hie  aeeoiiimo.la- j  ,on  planters  will  liav  paid  out  this  season' 
I  lion  III  parUeiilar  biiiloiiigs.  can  it  be  said  j  „ pproxi ma l.'ly  S2.-..(l!U).»ii)()  for  picking  Hm 
j  I  hat  such  c(»r*;liti*»M.''  Jii  c  tn‘i‘iii:mciil .  Dc-  ;  •.oiru*  idea  ma\  he  had  of  t  he  pro.sia  rit  \  ' 

I  xchipnicnfs  Ml  WiiiiHpcD-  ccFtainlx  (end  ^  whitdi  a  Iufl’’*'  ch'Uicnl  of  the  la horiiij^  (dass 
I  towards  condiiion.''  that  wd.  naimtv  inoiy  rnjoxiti^'.  For  tlu*  ino.^t  part  the  piidxcrs  , 
'and  more  ohicc  af-conunodation,  l>ul  nl-  spenders  and  upon  them  tlie  iner- 

j  read\  t  In  Fc  are  .^e\(‘rjil  tow«’nn2^  ^^J’*’‘dMres  j  jp,.  ((»\vns  ladv  fdiic  ll\ 

;  that  wall  .^oon  oe  on  the  inarkt'l  with  a  \ery  :  ^ 

larL^’  anuunit  oi  s]»aee.  it  is  piiiti*  Ieiu' j  fp(>ni  the  erop. 
ithat  present  liuihlinyrs  are  w(‘ll  oe.  upied  l>v  !  '•piw.  Jhiviu  nr..  U  w  n.o  .w.iiin...i  ti... 


For  Valuable  Information  on 


MEDICINE  HAT  I 


INVESTMENTS 

I.  a  I'  s>  <■  a  II  (I  S  ill  a  I  i 


F.  M.  GINTHER  LAND  COMPANY 


MEOU  lNi:  HAT 


lit  I  i;iii:NCIv-  ll.V.NIx  Ol  \o\  \  .scofiv 


Stephenson  Block 


.SASKATOON’ 


I  hat  present  liiiihiings  are  welt  occiiim'd  hy 
a  good  I'lass  of  leiKinIs.  'I'liere  is  [iroliald.v 
an  undue  luoportion  of  leinpoiary  real 
estate  men.  but  normal  dev  i  lopnieiit s  could 


'I'he  ear  shortage  has  not  as.su  tiled  the 
serious  jiroiioriion  that  was  expected  earlier 
in  the  season.  While  (here  is  some  eoni- 
plaint  of  the  inability  of  shippers  to  obtain 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  Canada 

i s  atirael  i n g  1  iidnsi  rii's  from  al!  pait-oi  Aiii(U'i<-;i 


asilv  replace  lliesi'  by  men  ein|iloved  in  tn ))l(' ,«n iqily  of  ears  for  moving  not  only 


'liocitilizo  in  I'irst-clas 


titid  Bosidenlial  Projvofty 


THE  WALCH  LAND  COMPANY 

Lands  and  Rea?  Estate  Investments 


1  lines  of  i-oiii niereial  eiileriirise  with  more 
.of  the  eleliieiils  of  lierma lieni'C  in  Hiem. 
I  Taking  into- due  eoiisideralioii  all  l  heso 


cotton  but  oilier  iiroduets  (he  railroads  are 
for  Hie  most  part  handling  their  Ira  die  vvilli 
11  in’omi'-liK'ss  and  des|>ateli  (hat  have  .--o 


I  iiformalion  and  l’ri<-e  List  fnriiisheil  on  reqnesl 
K  E  F  K  K  E  N  C  K--.\n}  Medieine  Hal  Busines!*  Firm  or  Hank 


'Itu-fs  it  is  dtuihtl  nl  w  hut  her  *  j-**  P***' juiy  noteworthy  eon^ri'sl  ion  | 
luLdi  li^ui'es  lor  odiee  .■-piO't'  will  he  pciiiia- :  shipuieiiN.  NIost  of  the  eonipltiiiif s  of  j 


H.  C.  PETTET  &  CO. 


atiS  Tf.ritiit.t  Street 
MEDU'INE  HAT,  Alta, 


n:;\D  office  : 

.Northern  Crown  Bank  Busidins  -  - 


WINNIPEG,  Canada. 


7he  MacDougall-Bidwell  Co.,  Limited 


Ht'fereiue 

f '.iiir.ditin  l>;t!ikoi  (  viniit-.e^cc 
r-tiblM  Ad-ip  !1.” 

('otic — A.  D.l, ,  ol!,  Eiii’ic*!). 


UKAL  i-:,sTA'i'i:,  iN\  i:8'rA!j-:x'i',s 
AND  I’.MCvl  L.\M).S 

.Saskatoon,  Sask. 


r.\i*n  Ai, 

saoo.ouu.oo 


..  ,,  i  shortage  of  ears  come  from  I  he  luinher  man- I 

I  .Speeial  heiisoii.s  loi- Hiiililinu.  nfa'-Hireis  of  Eastern  'I'exas.  I. 

(tile  factor  to  be  lakeii  into  ,-onsidi  ra t ion  j 
,  is  that  in  several  ease.--  buildings  ari-  In  ing  ! 

'  |iiil  up  by  eor|)oral ions  vvliich  al  niiv  price,  i  Itilerc'sl  on  mortgage .  ,'!(>. 0(10 

:  must  liave  position  and  ae,-ommodalioii  !  Sinking  fiiiid. .  18.000 

they  i-annot  get  in  huihlings  not  eontrolied  |  - 

I  by  Hiemselves.  An  ilistail'-e  is  Hie  eiilel-  j  'Fotlll  . 81()t).200 

I  prise  of  Hie  W  iiiiiipeg  Elecirie  Railwav  ( 'o.  l  i-  ■ 

'  '  ,  1  1  I  1  1-  ■  ,  I.'  '  r.xiMMises  I.O.V,  |{eveiiiie 

,1111(1  wliellier  sneli  a  building  in  itsell  pays  i  *  ^ 

la  high  rate  of  iiderest  on  Hie  money  put  |  An  examination  of  the  above  ligiires  by 
I  into  it  i.s  not  of  so  niueli  imiiorlam-e  a-  Hi(' j  praetieiil  men  ri  suits  in  Hie  opinion  that 
i  part  it  i>lays  as  u  eonv  I'liieiiee  to  Hie  com-  !  tin'  exiieiises  are  low  and  Hie  earnings  liigli. 

1  iian.v  ill  enabling  Hiem  (o  turn  to  b,-;ier  !  'J  here  is  a  eoiilinnons  bill  of  expense  in 
]  tulv  antagi'  their  main  business.  Renting  '  ri'urranging  anil  r('planning  lloors  to  meet 
'of  space  not  reiinired  for  their  own  nse.  is  1  tlie  ri'(|uifenients  of  tenants  pripared  to 


.-^rr 


Total . 81()<).200  ! 

K.\|iiMisi‘s  I.O.V,  Iteveniie  ilS].|i. 

\n  examination  of  Hie  above  ligures  by! 


City 

Property 


INVESTORS  Will  DO  WELL  TO  CONSIDER 

Medicine  Hat  I! 

"THi:  <  ITV  that  WA.S  ItOlt.N  l.l  <  KY.” 

A.H.HOULDEN&CO. 


W.  J.  XK.SDITT 

Farm 

Lands 


THE  NORTH  WEST  LAND  CO. 


inereily  iueiden'id.  .\s  a  speciilatinn  some 
Winnipeg  buildings  liiive  bei  n  lielp,  i|  ,,i|i 
more  bv  Hie  increment  in  Hie  v.dii,  of  the 


V.'l  .  n  in  r*  , 

locatv,  vrc) 
1  ur  }L’iV”-ut 


FAiiAi  LAND  A  SPECIALTY  ejuix 

lo  \  (.‘ar.-v’  Lxii'  i  k'iK'u  in  \\  i ;  f 

NORTH  HATTF.EFORD,  SaskaUhewan,  Can 


T'h<  (.'an  uliTn  Ilunk  (.)f  ^'ornnicrru 


liind  than  bv  tin 


pay  as  high  a  iignve  as  .82.1)0  a  square  foot 
|ier  iiliniDii.  The  e.xpeitses  set  down  would 
cover  Hie  o|)eriilioii  of  a  building  a  lillle 


REAL  EST.VTE.  .Stewart  and  Tweed  Riuek.  Main  SI.,  .Medicine  Hal,  .Vita. 


from  more  I  ban  half  I  In 


Ilodaon  Bii.x'k 


W.  HODSON  &  CO. 

FINANCIAL  AND  RE.4LTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


j  writer  no  building  in  Winnipeg  is  doinjr  ;  no  doubt  Hull  in  iiulting  up  olliee  buildings 

I  approxi mat el.v  as  Well  as  Hie  Loinb.'i III  I’ll ild-  Hie  in-ospi'cts  are  reasonably  good.  Hill  '  X 

I  ing  Co.  in  lliier  prospeetus  oiiiljin  ii  as  '  liere  we  have.  Mibmilted  lo  investors  in  j  ' 

b(  ing  pos  ible.  ;  London,  a  iiriqiosi  I  ion  llial  is.  from  the 

.\lready  it  lias  been  pointed  oiii  ilial  the  pro.speelus  sla ndpoi iil ,  exceedingly  giowin.g,  i 

proposed  cost  of  the  building  wiuild  be  '  and  it  is  feared  v  er.v  iiiisleading.  ! 

.'stitlii.titiD  mill  Hie  eosi  of  Hie  hind  s;;r,n  ()i|(i  One  feature  of  the  iirospi'eliis  Ihtil  mighi  j 
Cpoii  Hiis  outlay  Hie  receipts  uml  expemli-  be  e.xainincd  more  elosely  is  Hie  eo.-j^  of' 
litres  est  iniated  ari' as  follows ;  '  th(‘  land  in  the  first  place.  'Phis  alone  is 

(’l\l  Es;’i'i 'I  ' -I'l-  !  8:?b(),000.  It  is  well  known  that  Hie  price' 

'  "  'I  f..  I  ^^„„id  lie!  Id  Hie  (iraiii  (irowers’  (iraiii  Go.  ' 

.  >-'2()(l, (1(10  :  Hie  proposed  vendors  to  the  Lombard  Co. 

i  i-tuildiiig  Co.,  a  very  high  profit.  It  may 

.  S.OOO  1  be  taken  lo  be  (he  present  market  value  and 

(1.000  justilii'd  that  ground.  Hut  it  should 
1.0(10: 'lie  Ijoriie  in  mind  hy  those  intending  to 

.  (i.OOO  '  venture  their  money  on  such  a  jiropositioii 

■  .  .V .  1.0(10  I  that  in  tiini's  of  stress  they  will  be  iii  com-  y 

s .  d.2O0  :  petition  for  Hie  renting  space  with  bnilding.s  i  ^ 

'i-.,  elt'V  ators  7.(100  '  in  tho  hands  of  owners  who  got  their  land  -rTr 

11.  say  .8.'). 000  I  Cyr  a  mere  song  in  eonirast  with  Hie  jiriee  ^ 

.  10.000  proposed  to  be  ])aid  for  that  on  whieli  the 

.  1.000 '  Lombard  building  will  be  erected.  t 


l’  the  size  dl'  the  one  projected  ,  "V  Kofen  inc:  Tl 
ant  Hllildillg  Co.  'I'liere  is  *  - 


I'nioti  Bank  of  i'aiciBa. 


MANV  FA<  ri’KINCJ  SI'TKS, 


CAMERON  &  COMPANY 


Hufiiacj'  Property,  rarmy.  .\«'reay"’  REAL  ESTATE  BROKERS 

Thirty  Year,  Lxpcnfii,,-,-- m  (lie  (.unactian  VV  cdf.  „  ,  .  .  ,,  ... 

.Aueuis  lor  CaiiBcliaii  Padlic  l(.ailuay  l.'indf.  O'V't  «f  Bnlisli  Nonh  Amoricr.  Buildiiis 

Owners  of  tiivi-idal,.- and  Buttlo  Park  .sul,divisiuii.“.  BATTLEFORD,  SASK. 

il  Ihu  olti  town  liad  ii  .-iiili  ndid  tutuin  ahpod  of  it.” — Tonmto  Saturday  xN'iglit 
Travelling  Corn  ^ponduiU.  June  15,  1D12. 


j  YEARLY  EINANCIAL  ESTIMATE. 

(iross  Ineoine,  say .  sjoo.ti 

I  E.xi’KNDiTi  ui:s  — 

;  'Paxes,  say .  .S.o 

!  1  iisiiranee .  OO 

1  Water  rales .  1.0 

'  Healing .  0,0 

Furnace  atteiidanee. .  .  .  ., .  1  O 

.liuiilor  and  assistants .  ;[,2 

Elevator  staff  and  oper.,  el»'v  ators  7.0 

Hi'iiairs  it  renovation,  sav  .8,',.ooo 

lo  SKI.OOl) . .  KI.Oi 

Collect  ion  of  rents,  etc  .  t.oi 


WHERE  IS  YORKTON? 


.\  iiatni’Hl  (luotidii  when  ^\t)u  consider  licU  llit.*  East 
a  .'oiuia  i-i'lcr  grovvin;;  up  in  WcMcrn  (.'anavla. 

WIILRi:  AND  WHAT  IS  YORKTON  7  H 
\<*KKInN  i.'  line  of,  it  n  *1  die  inO’*i  ihrivian 
town  in  Wc'tcrn  (^111:1(1:1.  wiiit  .a  pcpniahim  cf 
over  Hiid  an  :is>ossmont  of 

Avliiflt  in  il.'cll  is  •»  pniol  f)f  its  pro-^Uci itv,  \'ni’lv- 
ton  is  (Ilf  diotrilnitii.^  cfiitrc  fttr  liasifin  Sm"- 
katelH’waii,  Leins  l.M)  miles  .’*(mtlie:i,>,t  of  Sa^kaltzon. 

1.>D  inile-j  nortlieji.’>r  t)t  ILadmi.  and  *J5U  miles 
northwe.'t  t»f  Winnipeg.  It  is  eoinpleU’ly  oiiiMde 
llie  inagnulisin  o!  tlie.su  large  cuntrt's  uinI  is 
duatiuud  to  become,  not  onl.v  lliu  etiuul  of  uilhcr 


isl  i.s  jn.sf  iiO'A  Making  np  lo  iIk  realization  iliut  it  ba.i 

HL'Ki:  VOI  IIAVL*  n  IN  i  M  TSHKLL. 

ol  d»e  fit’s!  two  mentioned  in  siz»'  and  popululioii 
.•md  art.!,  but  aN)  in  eoiiimereial  impoMance. 
^  ti!’lv(«»n  ('  'll  il'f  in.’urt  <•(  one  tjf  iLf  t.toek- 

raisiie.;  and  l:miiing  emmtiie>  in  the  West,  willi 
the  be  I  tran  (•ortaiion  facilities  possible,  bcin-' 
.siltuited  ii[{  (he  (.'.P  IL  main  line  l>e{v\een  W  iiinipeg 
and  Edmonton,  also  on  the  brancli  litie  of  (he 
(.jnind  Trunk  I’auiHe.  wliich  is  now  extending 
northward  to  the  Pas.  and  also  the  C.N.U.  Hue 
from  W  innipeg  lo  Culgarv . 


^oiUton  holds  out  most  onliciug  opVHntunities  to  both  tutiler^s  and  busiuujj  men.  L\urv  doilar 
mveste.i  m  Aorkloii  will  reap  ?)ig  jvturn>. 

G.  H.  BRAOIIKOOK,  SemHary  Board  of  Trade  YORKTON,  S.ASK. 


SOl'TllERN  RAILM'AY  EARNINCiS.  i'or  tlu‘  lirst  wetde  in  Xov’einl)i‘r  increased 
Gross  earnings  of  the  Southern  Railwav  800.580.  and  from  .)niy  1st,  S1..594.S38. 


f 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  16,  1912. 


-  ,  ^T>:VANCOPER  STARTS 

Farm  Lands  {  a ‘half  wlhon 

an.I  Farm  Lan(ls  exclusively  1 1-  LEAGUE^  TO  BOOST 


CALGARY  NOTES. 


and  Farm  Lands  exclusively 
.  .  ill  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

W\'  are  the  largest  exclusive 
larm  land  dealers  in  Western 
( 'aiiada. 

General  Agents  for  Canadian  Pacific 
Kailway  Lands. 


LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  C.4I.GARY' 

i!i;i  lau.Ncrs  ^ 

Dank  of  Monfro.i^;  Union  Dank  of  Canada; 
f’unndiaa  Unfino  Irrigation  and  Colonua- 
lion  Co.;  U.S.  f'onsul,  Calgary, 

and  those  to  whom  we  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Uuniinion  Dank  Huilding 
Heferenres:  POUT  WILLIAM 

UomiLion  and  Union  Hanks. 


rt  If/AIji  If  I  |l|l,|l  111  '  CALc..\nv. — It  has  been  proposed  to  ask 

xa  aaiiua  AiaiAJUaVll  ,  for  an  amendment  to  the  city  ehnrtor,  ex- 

1  fl  1  illTfXJj  r|1X\  fending  the  life  of  the  eity's  debentures  to 

I  nAI-IlH  III  Icl  II  I  '  years.  .\t  present  the  term  is  dO  years. 

Jl  V  DvfwOA  voters  li>i.  just  out,  contains  the 

_  j  names  of  ‘2.‘?.‘2;?()  eligible  persons.  Owing 

I  to  ehiinges  in  the  distribution  of  population. 

It  Proposes  to  Add  300,000  to  the  it  is  likoly  (hnv  will  .^ooii  lu*  a  ru-arrangt*- 

^  *  -  -trvww  j  '  iDcnt  of  wards  to  rqualizc  th(»  votes. 


Population  by  1917,  and  Cir-  a  site  in  .\lewata  Pnrk  istobeoffered  the 
i  A  Ti  •  ,  ¥s  I  Go\’ernmeut  on  which  to  build  an  armorv 

cumstances  Appear  Fairly  Favor- !  and  drill  haii.  Nothing  less  than  a  .f.-KH),- 

ahle  -  -Real  Fsfate  Prire^j  Made  '''  •  ’'''''l  <'tiing  to  the 

dme  ntai  CMdie  rriti-fc.  maae ,  po,;iti„,i  and  importanee. 

a  New  Record  Last  Week  as  pj.«s..nrt..r 


I  a  necora  t.asi  necK  as  u.T.i*.  iWonger  station.  ' 

;  Usual,  and  Business  Seems  to  *  So  far  as  t  lu-  cil  y  aiit  iu»ritip.s  tiro  ('Oin'orncd 

I  f  1  Tfc yf  •  xi  *  tlio  Y\*iv  is  t'litiri'lv  optMioci  for  tlio  (irand 

I  be^  Moving  Further  South.  ,  Trunk  Paein.- 1..  use  the  k.n.w.m.p.  i.ar- 

i  ‘  - -  I  ra<'ks  groUTul  for  a  i)a^senger  station,  and 

1  e-  j  .  \  '  Mr.  Kennetl  savs  the  eomnauv  can  have  it 

V  ANi’fii  \  KK.  B.C  .  Saskatoon,  i  oi  liton  On  the  otlier  liainl  there  arises  a  report  that 
I !  and  all  the  other  western  <‘eiiti'es  which  the  eoini)aiiy  jiropose  going  furllier  n}>  | 
[  I  havi  been  engaged  in  I  he  game  of  organized  J'"'’  '’  'Piietly  seeuring  firoperty 

boosting  will  havi'  to  hmk  to  llieir  laurels.  pui|)OM.  j 


Western  Canada 
Investments 


It  you  .'ire  interested  in  the  develoji- 
inent  ol'  Western  Caiiaihi  and  want 
111  parlici|)ate  in  the  enotinous  piohls 
bejiijr  realized,  our  services  are  at  your 
dis|)os:il  for  the  juirehase  or  sale  of 
bu'^iuess  properties,  farm  lands  in 
huge  tracts,  coal  laud-  and  tiniljer 
limits. 

We  invite  <'orre.sponden(’e  from  fier- 
sons  di's'irou.s  of  obtaining  r(lial)lo 
information  on  We.siern  Investments. 


THEKE  ARE  MANY  G001>  «LYS  IN 


MOOSE  JAW,  SASK. 


THE  BEST  BT'Y  IS  IN 


till*  lligli'cliiNs  Re.sideiitini  Serlioit 

—  inside  the  city  limits. 

—  iird\'  just  uM'i'  one  mile  frotii  the  I’o.sl  Oflice. 
— in  the  line  (>f  the  eit.v’s  best  growth. 

— all  streets  graded. 

— parks  fl  ni-ed  and  improveil. 

—  l.a.ttnt)  trees  jilauled. 

— i>ver  .'ifiriO.tltKt  worth  sold  in  Moose  Jaw. 

— 100' c  profit  made  by  many  early  buyers. 


Viineouver  has  decided  to  go  into  the  game 
too  ami  on  .a  big  seali*.  The  Half  .Million 


Brillitig  for  Petri>leiiiu. 

Drilling  for  peiroleiiin  near  Calgary 


Kilbourn-Newton  Limited  j  |  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


has  ju.st  Imm-u  lauiH'h.  d.  objvct  i***^**’^  wiiy  hy  onr  f‘onip:niy  and  two  j 

w  f.A  nJ.l  ■'IHAIUHI  «  .  .  1  T  t  ll  •  ’  j  f  1*0  U 1  J)  IIO  ’  11 1  jlltO  tlU'  tlOlU. 

IS  l„  add  ..()0.<.n()  to  the  juMmlalmn  of  The  experts  e.xpeet  to  strike  I  he  oil  strata  at  ,  , 
tiFial*'!*  Vaiu'ouvor  l>y  I*J17.  Fo  do  this  2.2(10  ft'cl  at  hast,  hut  an*  projian-d  to  ^o  - 
it  iiropose.s  (o  adxcrii.se  the  city  in  K.M.stern  mmdi  deeper.  Thi-ee  nioiiths  the  inlerest(al 
Canada,  the  rniled  State  s  an'n  Kuroiie  so  >a.v  will  determine  the  sueei  ss  or 

as  to  iilfraet  luamifaeturing  indiistrie.s  a7id  "J"'*'  "*  *"  yenuire.  ' 

eommereial  enleriirises  as  well  as  jieople  l»;ogre«.s  is  being  imu.e  with  I 

The  eommi1t..e  iuelndes  H.  II.  Stevens  \1  P  ,"i  this  .lis'.nel.  id.-al  weather 

ami  the  busines,,  managers  of  four  dailv  ha'oiriig  tlm  gram  growers,  far  djslril.u- 
iiews  pa  tiers.  To  the'  <asnal  onlooker  who  jum  is  more  or  less  a  .source  of  eomiilaint 
has  no  real  estate  to  sell,  it  looks  as  if  the  ^""*'1- 

League  will  litMc  its  work  i-ut  out  in  large  Ft»r  Aliiiiicipnl  f'oiitroi  of  Cias. 
lirekagi  s.  Sixty  thousand  jiiotile  added 

everv  year  means  iiret  t\'  r.‘i)iid  eons()-netion  Considerable  agnation  lias  arisen  <^''r 
of  Iioiiies  and  business  blocks,  to  sav  mil hine  natural  gas  onestion  in  falgary.  The 


fAI.GAKY,  Al.BEHTA 


CANADA  SOUTHERN. 


i:iO  Bay  Street 
TOKONTO 


2S1  Bjirtnye  .\ venue 
WINNIPEG 


I.’,  Main  Street 

MOOSE  JAW 


threshing  in  this  district,  ideal  ■weather 
favoiriig  the  grain  growers,  far  dislriliu- 
lion  is  more  or  less  a  source  of  eoni))laint 
ill  the  south. 

For  Aliiiiieipal  f'ontroi  of  fias>. 

fousiderable  agilalion  has  arisen  ovi'r 
the  natural  gas  (inestion  in  falgary.  The 


Ilf  extending  tin  waterworks  and ‘sewerage  ' 


sv.stems.  the  street  making  and  the  clearing  uppreeialed.  but  many  eitizeiis. 

the  land.  However,  tlie  Le.-'fme  mav  do  realizing  tin-  benetit.  are  asking  that  the 
some  good.  In  anv  easi-  it  chose  a  ‘"ood  city  and  not  a  iirivate  eomiiaiiy  slionld  eon- 
time  for  the  ernsade.  The  in  xi  r>  vears  trol  the  distribution.  The  ('anadian  \\  <-.st- 
will  undonbtedlr  be  tin-  greatest  growing  ^^tHiiral  Gas  cmipany.  now  supplying 

period  in  tin-  instorv  of  tin-  city  '1  he  f.si )(».<)()( I  capital 

arrival  of  tvo  more  'traiiseontiiieiiial  lines  '-ubseribed  in  England  and  Europe.  Its 


and  |>(-rhai)s  more,  Ike  opening  of  the  I’ana-  N'stem  is  among  tin  largest  on  the  eonti- 


.Vrr.-iiiueiiicuts  For  Ibiyiiii^  Oil  S20,000,» 
IMHI  Miitiiriiiiz  BoiiiLs.  C'oinplefed. 

.Sale  of  New  Bonil.s  to  Net 

Iiniiiiries  ha\e  been  freiiuelit  of  late  as 
to  tin-  nature  of  ilic  arra ngeiin-iit s  iiiaile  to 
meet  the  maliirity  of  .-tl  LOOtt.OOO  ('aiiiidit 
Soul  hern  first  mortgage  lioinls  on  .laniiary 
1  inxt.  Except  for  an  aeinal  sale  .-ill  ar¬ 
ra  iigenniils  have  been  made  to  supply  tln- 
eompans  v.itli  fiiinls  to  p,-i_\-  otV  these  bonds 
maturing  March  1  a-  well'.  As  far  as  the 
eonipimy  i-  eoncerned  the  Indders  of  flu- 
old  lionds  will  lie  paid  olT  in  ea.sh.  withoni 
being  offered  file  new  lionds,  1  hough  it  is 
IKissitile  ihai  as  a  separate  traiisaetion  the 
conipaiis's  bankVrs  will  offer  to  exchange 


fl  niiia  t'anal.  tin-  eslabl'slting  of  stiaiiishiji 
!»  seriiee,  to  Mi-nln-al.  Hrisiol  and  fah-utta, 
j  the  donlile  ira-  king  <if  tin-  fanndian  Iku  ifie 


neiit.  but  as  the  gas  area  of  .Mberta  is  e.-li- 
mated  at  .SO.OIHI  M|iiare  mih  s.  the  eoinpaiiy 
eaiiiiot  \ery  well  secure  a  moinipoix'. 


new  bonds  for  |  he  old. 


Tin  new  bonds  will  be  jtarl  of  ilu  Spl,- 
Oliii.tllfii  new  first  mortgage  issue  antiniri/.ed 


T  iff*  r>j>t-rat  in;'  <ii'.  i-'ori.tl  point  ‘‘f  tlio  pniiri** 
.si*(*uon  of  the  tlT.l'.  .‘'T  rt’PTii  Mflvilb'  Fi.ts  a 
pFM'iioDi‘‘iGtl  t'lowib.  has  intiny  ni(Li{itins  rail¬ 
way  linen,  and  in  l>a.se  of  Hay  Itail- 

\\f  fOTitrol  i-lioiro  iiKvitJ-*  l,u&ino.‘!5i  .anU  rrsl- 
(I'-iititil  ftitey  ill  oii^tiiial  (.JraiaJ  Tni^k  Ducilie 
lown.-ue. 

Write  for  |•a^ticIllars, 

CROW&  CULP 


;  the  double  tracking  of  the  Canndian  P.-uifie  ennmP  \mrv  will  secure  a  ’""'j;;'*"'-' • b.-  fin-  stoekholders.  guarani,  ed  principal 
\  as  far  .  asl  a.  falgary,  the  loeali.in  of  several  •»«  and  interes-  bv  tin-  .Michigan  (’eiilr'il.  The 

j  lug  mannf.--elnring  enterprises  here,  are  all  n  -  IP directors  hav.'-  al  cade  aiilhori/.  d  the  sale 

j  scheduh-d  lor  the  next  .)  viars.  .The  city  i"untlis  ol  I.tl-  \.e,e  .->1 ,  ..i  Hi /lid.  .an  ^  ,s;jo  .-.odooo  ,,)•  ,,f  which  if 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiirm  l.:iik«!  in  l.aru<‘  aiul  Small  Tracts, 

Inside  Biisine.ss  I’l-opi-rty — Mount  Royal. 

M’rilt*  f*>r  ■•ifiM’iiintion — L. 

Northwest  Canada  Lands,  Limited 

HEtilNA,  SASK. 


THE  SIEEING  TRUST  CORPORAHON 


(ni'MiNiiiN  cii\i{Ti;io 


will  grow  n-iiidl,'.'  <  ither  with  or  williouf  the 
Half  Million  League.  Tin-  only  sad  feature 


increase  of  nearly  .TO  per  eeni  over  the  whole 
of  1911.  Larg-  as  this  is.  eonfraetors  pre- 


eoniieeiion  with  the  lanin-hiiig  of  tin-  ‘lift  an  add.  d  \  oliiiin  next  year 


Kealty  IJrokers, 


Melville,  Sask. 


New  Westminster,  B.C. 
Investments 

WriU- 

S.  F.  MARK 

Beal  Esitaie  and  Finaiieia!  Broher 

70.y  ( "oi.i  .vtni.v  Srimi.i 

NEW  BlkSTMlNSTEK,  ILG. 


League  is  ih--  side  tnieking  of  the  I’r.igr.-ss 
t'lnb.  whose  motto  of  "  Organ ize.l  Optim¬ 
ism"  was  not  snjiporfed  by  suflieieiit  en.-rgy 
to  iin.t  the  aiipr.nal  of  tin-  Half  Million 
Leiigne  pro'iiol.'rs. 

^  Biisin.-.s  Move.s  .South. 

^  .\  new  higli  mark  for  A'aii.-.ini'.r  r.'al 

.  stale  w:;s  e-tabli-hed  this  w.-ek  in  the  s.-dt- 
^  of  the  sontheasi  corner  of  OranviJI.'  inid 
«,  Diin-nniir  striets.  'Pli,.  jiroperiy.  which 
ha.s  a  .’ill-loot  froiit.". -ge  on  f!raii\ii|e  sir..'. -I. 
s.dd  I  lie  ;  aie  of  .-sii.tldl)  ji.  r  front  f.iol  or 
.-sdliO.lll'.ll  ill  all.  The  purchaser  w;i-  (he 
Dominion  Hank  whi.-li  will  ost ablish  its 
main  ofiie*'  tlier;-.  Tin-  |iio[).  rty  was  ae- 
((iiired  by  the  present  vendors  for  the  snin 
of  i'^l.'i.Oilll.  Tin-  (in  vioiis  high  mark  was 
.-stablislted  in  il.e  imrehas.-  a  week  ago  of 
the  northeast  .■orn.'r  n!  Granvilh-  atnl  Hast¬ 
ings  slr.'t'ts  by  The  Royal  (ianic  of  ('ana. la 
ill  the  rale  of  .s'.")..-,?;',  jier  front  fool.  'Plie 
(iresi  ril  t raiisaci ion  indie, it.  s  ihal  business 
i--  sleiulili-  nniviiig  s-mth.  Th.-  new  Hiiks 
b’lildirig  is  cine  liloel;  fai’tini  .soulli  .iii 
..  Granville.  ;i  .section  which  wns  iiegheie.i 
^  as  late  as  It!  y.  ars  ago. 

_  In  .irder  to  seeiire  a  b<'l|er  feri'y  ser\  ier- 
with  the  .-ily.  the  West  Vaij.-ou\-.'r  eonin-il 


WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  I.ee.son  Linehani  liloek,  -  t’ALG.VKY  | 

SpFcializ*'  in  \rn‘a2o  adjoining  and  othvi  |  [ 

grovFin^  t  itii’s*  anti  rnwnp.in  WcMirn  C'anuda.  ||| 


With  tlio  pily.  t!ir  U  \  t-iuiui-il  J  V"V.i  i.  iV 

has  de.-i.led  1..  M  il  the  IViTv  Coinpan  v  r  '  'vjsnmal  point  .it  th.-  L  .N  .  b.  and  ( 
.^slIKI.OOO  worth  of  mnnieinai'  .ieli,.,  nr.^  ^  '' In.-h  r.-.dway.s  w  ill  hav,-  ,  wo 

and  to  takein  paviiient  fortlmse  l.dlinshare  '  <  ^"Tent.  Ro¬ 
of  stock  in  On  e;.ii.|.an'  at  oar  value  \s  "l  huiMing  injuiits  in  i-i..- 

a  resnll  ‘2  ferri.-.s  will  bl  put' on  I  In  rnn'in  'r'l""  I'!-''-  -^"  'O  <  '"''•■'"t 

plae..  of  I  as  at  iuvseiit  a.nl  a  new  wharf  nil  the  eii,,..  and  owns  in 

will  b.-  built.  T.  nd.  r.s  for  On-  in  w  f,- ri,--  D-mmi.m.  1  Ins  laet  alone  shuiild  b.. 

will  h,  .-ailed  fo;-  at  oin-e  '  '  '  om-lusn  .■  as  to  the  activity  now  taking 


is  exper  ied  that  S2l).l)l'l>.Oii(l  will  lake  can- 
of  Ole  I  wo  old  i-eiies  aii.l  .'i2..'ill().(Hlil  w  ill 
.  .1  ...  .  liiiain-c  neede.l  ridditi'ins  anil  imiir.n.  111.  Ills. 

A  programme  o  .  xt.  i,  ion  to  Oi.;  sir.  -I  inV-i-.  sl. 

nil  wav  inv.ilving  tin- . I  .M.iO,;  originallv  On-  Cana.la  Southern  firsts 

Odd  1-  b.  M-g  prepare.Mor  m-xt  s.-asoii.  w,  n- .’i  p.  r  .  enls.  maturing  .l.-,iii.ar>  I.  I9ds. 

■  ■  T  ln-\  w .  re  exieiiiled  at  matnritv  for  voars 

SWIFT  CIRREM  NEWS.  t  o  .d  Tin-  refniiding  operation. 

a-siiniiiig  Oiat  On- inw  issin- can  be  di-tiosed 
.Sw.'i  r  Cl  niiKNT,  S\sk.  -Tln-  slart  just  "*  tO  )iar.  wiM  .  (Te.-i  a  redin-tion  in  (  aiia.la 
mad.- by  I  In- engineer's  liepartnn-nt  of  Swift  'n'><r(>t  eh, -u-ges.  inuring  lo  Oie 

('urri-ni  in  the  matiir  of  sln-et  paving  beiieli  ..1  .In-  >In-liigaii  <  iidi-ii  whi.-li 
along  Kl.  venlh  aM-iin<-  is  regarded  i|iiite  *  ,',1,  per  .-i-iit.  ol  On  .s|  I Od.t.ddd. 

gein  rall--  as  marking  ..in-  inor.-  important  ■'>'  y  I'*  i' •II  :i  ear 
advain  .'  in  On-  towirs  .h  velopiin-nt.  .Still  ,  '''V'l' 

aiiolln  r  fi-alure  of  On-  steady  growth  <if  'V'.  0‘'higan  (  '  iilr.al  niaki-s  .o.il  roa.l. 
Swift  (  urrcnl .  I  sixM'iail  V  in  t  ill  (iistrii't  <*on-  *'  j'"’  ^  SouiIp’fd  iiiili  in 

veni.-nOv  loeat.'.l  with  r.-f.  r.-m-.-  to  tin-  (M*.  v''''  I'’"’,'  "•'l•"’■0>n1  meiiili.  r 

K.  siali.'m  an. I  On-  l.iisin.-s-  s.-.-lion.  is  On-  '  i"i'I'  ''!>di  gi.iiip  Ib.-m  .-v.  r  lu-tore. 

op.-ning  of  tin-  br.-tin-li  of  tin-  Hank  of  Mont-  "  I>:'-'ibi.-  a  .(nn-kci-  and  Imtt.-r 

r.-a!  -.11  El.-v.-nlh  av.-mn-.  .\s  -(i.te.l  l.v  pn^s- r  service  via  On  (  aiia.lian  ronl.- 

S.  er.  tai-v  Woo.l  of  On-  local  boar.l  of  tr.nde:  heiv  .-.-n  (  hn-ago  ami  N.-w  A  ork.  and  inon- 

••Gi-ea-  ‘as  was  On-  .Iei,-lo|.inenl  of  Swifi  •  Ib.-n-iii  ainl  .-.-.nn.mn-al  h,-unlm-.g  111  tr.-ighi. 
Ciii-rent  in  1910  an.l  1911.  On-  piogr.-s,  <  ''imuh  ring  l  h.  s-.-mirny  ninh-r  On-  b..nds 
ma.l.  .luring  On-  pr.-seiii  vear  has  far  .snr-  li';  N  n-hig.-in  (  .-iitral 

pa  -d  aiivlhitig  that  has'  (irei  ion.dv  b.  .-n  '  •■■'•'  ,  m.  .  illn-.dty  iii  arranging 

.-u  eompli-du-d;onrhigln-.a  .-xp.-etalions  hav.-  ''<  > 'unlii.g  on  lairly  .-m-y  d-rms. 

tie.-ii  gr.-ail\  .-xi-i-eded.  Swif  Current  i-  *  VFW  GOMPAMY 

now  a  divisional  (loinl  of  tin-  C.P.R.,  -vhieh  ^  PIVI I  f  . 

rail  way  already  has  two  tiraneli  lim-s  r.i- 

diatieg  from  this  point;  an.l  in  I9i;!  it  -.vill  .M:in«-!ii-sl.-r  <',-ii,.-iuiiin  Iuv«-s<  Ltm- 

Im-  a  divisional  iioiiit  of  tin-  C.X.R.  and  <1.  iG-tl,  »t'  L^.MI.OIKL  lu«-!ii(iinig 

T. I'..  botli  .if  whi.-h  railw.-iy.s  will  have  i  wo  100,(1011  SliilWm:  .Shares, 

line.'  rnn-mig  out  ol  Switt  (  iirr.-nt.  Re- 

eei'.t  Statistics  of  liuibling  permits  in  pro-  /I  h*'  Main  he.'le.--  Cana.liaii  I  ii\ est  m.-iit 
poriion  to  pojiiilation  plae.-  .Swift  ('urrent  Limil.-d.  i-apilal.  t,2.i9.dd0  iia--  offi-r.-il  on 
third  .-Miiongsl  all  the  eiii.-s  ami  towns  in  the  Lo;.d.)ii  niarkei  .ad. Odd  sti.-ir.-.-  .if  J  I 
tlie  Dominion.  This  fact  alone  sininid  b.-  <'iu-Ii.  partieiiiat mg  eiiiiinlaiiv.-  (i  p.  r  .-.‘iit. 
eoin-lusi  \ .-  as  to  the  activity  now  taking  sto.-k,  applicants  li.-ing  .-iititl.-.l  lolln-riglit 


REGINA 

Suhserihcil  ('apital 
Ciipitiil 


SASKATCHEWAN 


.ssoo.ooo 

S200,00(l 


MorfiirtUt*  !inrshm*nls  on  r.^onry  or  «n:»ranlo€Ml  pl:in. 

Ajiri'rnu'nrs  ol  .S:ilo  purchased  f(»r  elipni*-.  {(i  yield  12  lo  15  per  ecni. 

Our  Iti'ai  Ihpnrlmenl  eftiticnl  and  prnnipl  attenliuii  fo  all  htisincss  cntrusled  (o  iL-i 


A  <;i:m:kal  iinanoal  iu  siness  toM>u(Ti:i>. 


roHKESDONUENCi:  SOLinTKD  . 


JVC.  Box  2!,>2  DhoiM*  -llirt 

GEORGE  W  EAVER,  LIMITED 

W'ltli  AA  liH-fi  is  (1 

THE  HI  SINESS  KM  HANOF,  Geo.  Weaver.  M^r. 

.MeinliiT  Gi‘  Sa.'-kahiotj  Ural  Estate  I^DiiPi 
Heal  Esiale.  Trust  Funds  Invei-ted.  C'ily  Hroperfy 
Kxclushely. 

;  Ilnyal  Hiiiik  gI  <-';iiiada. 

.Annex  Block.  2lst  Sireel.  SASKATOON,  Canada. 


KGYI'TIAN  COTTON  CKOI*. 

Egypl'.s  (-olton  er.iji  this  y.-ar  will  b. 


I  Am.-il|V:int:tte<]  Oevolopnient.  million  aer.-s  of  t  h.- rich. -st  graingrowing  Ian. 

\  A  m.-eting  was  le-ld  th.-  otln-r  dav  of  th.-  w< 't ;  and  r.-l'en-ne.'j.,  n-e,-nt  slati. 
local  sliarehol.l.rs  of  the  Amalgaimii.d  '  hat .  1  In  ;  is  h--  larg.-st  init  la 

I  for  a  liuain-ial  reorganizati.ni.  'I  h.-  Com-  ^ 'Jit.  ul  h.i.,  .in  a-  nre.l  liitiiic. 

’  jiany  owns  a  magnificeni  iiroii.-rf v  <if  tl.iidd  '  ~ 

I  ,-i.-r>-s  in  .Ma-  Ica  bid  has  always  ii.-eii  liaiidi-  BKANOIIN  'A.VN'I'S^  MOKE 

I  .-aviin  d  by  trying  to  Itandl.-  loo  big  a  propo-  INOI'STKIKS. 

'ilioii  on  too  little  .-ajiital.  1'h.  enf.-rjiri  -.-  |{i;  a>.|h.n,  M  an.  - Hramlon's  ...-imiiaigi 

is  ino.lii.ing  .  tiongh  lo  me.-t  tin-  nimiing  for  ii.-w  industries  is  now  show  iiig  snb.sia  n 

^  exiK-n.si.--  and  a  litt.e  more,  but  m.-re  eajiital  tial  results.  It  is  tin-  intention  .if  ihe  E. 

I  Is  n  <|inr«‘(|  to  proet  cd  w  it  n  di*' I'lopniont .  I)onjil«l.<oM  oompain  to  star!  eonstriDdiof 

i  I  nt-  pioposed  1  coi tra ni/.aj ton  worlc  on  ilu-ir  o-stt»rv  Hoot  and  nIioc  factoi  y 

:  ol  in  now  J'HyK'  ior  ■'^1  '‘Hids  and  2  in  tin-  eominj>:  vi-ar.  At  a  iM>n.''cr\ n 

j  sliarc.'N  n\  new  slock  for  JOt)  ahan's  of  tin*  csliniatc.  it  is  ihc  coincssioi 

old  .stock.  ’  ■  profioscd  to  cut  down  the  grant'd  to  tins  coinpanv  i.s  worth  casik 
[  .-apitfdizalion  Irom  .Md.ddd.ddt)  lo  .-S'J.ddd.-  s2.-i.(ldd;  l-iil  it  is  b.-li.-vi-.l  Ihal  tin-  vain. 
!  1  i\*  was  cn<(Oi>cd  }»y  the  loi-al  ,,)*  the  rcanitini*  iM-ncfils  to  the  city  will  fai 

sharchoHUiv  ami  wdl  conic  up  for  discn--  exceed  tI^i^  .sum.  ^i’hc  now  <‘oinpanv  is  1« 

]  ,  .Sion  at  the  m*\t  otlnna!  niccfimr  in  St'alllc.  .»  ManitoHa  corporation  ca|dfa!i/cd  at 
■  It  It  i.s  adoptc*!  then*  is  con -idcraHIo  inoncx  S7,').(MI().  the  ju^rccirniil  with  tho  citv  j-»- 
availa-m  toi'  tiu’  tn-w  stoc];  at  par.  It  lies  (juinnjr  \\\i\{  this  amount  of  stock  He  fnll\ 
in  the  liaiik  ewaiting  l.ie  proposed  action,  paid-up  by  .Iniie  1  ni-\l.  and  that  all  .-in- 
ill.-  deal  will  entail  .-oii.'id. Table  lo'S  on  ployi-e-  of  the  company  In-  Hratidoii  r.-si- 
t he  old  sf .K-klioider.' lint  many  ol  the  largest  (Icni^.  Rnmors  are  .-iirr.-nt  todav  of  lie 


I)Ia<-.-.  Swift  Cnrn  nt  is  the  .-.-iitr..  of  ;c  fo  snliseriln-  at  parforom-ordinarysharo 
million  aer.'s  of  t hi- rieli.-st  graingrowing  laii. I  in  res|M  et  oi  i-viTy  two  prelcr.'ii.-e  shares 
in  th.-  w;s|;  and  r.-r.  r.-iiee  to  r.-e.-ni  slati.s-  allotl.-d  lo  iliem.  The  ordinary  .--h.-iri's  a -e 
lie.s  will  show  ih.-il  llii-  is  the  largest  initial  payabl.  in  hill  on  aplili'-alion. 
wb-'-’af-sliippiu!;  point  in  th.  world.  .Swift  The  capital  ol  C2.id  (hid  is  di\  id.  d  in  o 
r'-arr.-ul  haaan  nre.l  fninr--.  21.’i.ddd  (1  per  .-.  iif.  prel.-rr.  o  ..I  a  (lar  v.ili,.. 


worih  about  .Sl.’ithddd.Oild,  m-  irly  all  of  stoekholders  art;  al -.i  larg.-  Iioniihold.  rs  and 


whi.-h  will  be  I  xiiorte;!  to  Europe,  the  th.-y  stand  lo  mal.-e  a  liaml.soim-  |;irofil  on  (,-i,.s  through  tin-  efl'orts  of  tin-  board 

Ciiiti  (I  State.s  and  .lajian.  Exnoris  wliieh  bonds.  Several  ol  Iliem  el.-iim  th.at  (rail.  .  aiinoiineeni.-iil  of  which  is  look 

b.-gaii  to  move  about  tin-  beginning  of  Hi^Kl.•  a  year  t h.- st.H-k  will  be  w.irt  i  M-veral  for  at  an  .-arly  .late. 

S.-pfemlnr.  are  a.-eomii.-mie.l  Uv  r.-ver.so  tim',.  its  par  value.  In  the  meanfnn.ylu-  - 

nniv.-ment  -  of  gol.l  from  lemdoii' or  Haris,  fj*”"  7'  aie  varying  from  CJ.T.F.  LFTHBIlIBGK-RKGINA  tIM 

I  h.-r<>  have  been  about  _tl  dittereiit  shill-  '  *  J.oeal  brokt  rs  are  .-omplaining  aboiK  the  L1.TII idd in.K.  Aut.v.  —  Foreinist s  of  19 
m. -Ills  0)  g'dd  made  t  tins  I  roni  I  hi- beginning  ,  .  ..  ,  ■  .  ,  •  '""‘v-  ecM  in.  ,  ,  ,  i.-,  ,  ., 

,i...v  fl,,  .11,.-.  1.,.;,,.,  ....  hick  ol  eastern  inierest  in  western  bond  .h-\ elopm.-nl  piogrammeh  in  I  lie  U.-i  a 

(!  .tphiii  ,  •  ,  ,  '  g  issues.  Heee.ntly  \\<-st  Van.-oiiv.T  .-ailed  for  b.-inir  made  up  and  are  not  reganl 

n-ddi’i-  ’i  uf  i:id  'd^d»r  Vito.mH'ier  C^’  tender'  o;i  a  b.'md  issue  an.l  re.-eive.l  no  as  pt-omaliir.-.  Eor  Let hbri.lge  t In- .-ir.-n  1 
1'-  ;  .  ’  bids.  Lat.-r  still  Traill  school  bonds  at  <i  "f  l-  ading  importain-e  will  iiinlonl 


wb-'-’af-sliippiu!;  point  in  tin  world.  .Sv.il't  The  capital  i.|  C2.id(idd  is  divid-d  in  o 
r'-arr.-ul  haaan  nre.l  future.  21.’i.ddd  <>  pet-  .-.  iif.  pri-l.-rr.  o  ..I  a  par  v.ili,.- 

_ _  _  of  L'1  and  Idd.tidd  oriliiiar-.  i  har.  ■  of  1  sljill- 

BKANBON  WANTS  MORE  ing  i-aeh.  ,  . 

1^*  1^1  I  lie  conipjnix  H,  •  ii  t<u?ncu  |i»i*  the 

iiiM-stmenl  of  inoin-y  in  ('aiiad.-i,  and.  ih.- 
Ih;  A>.|H.N,  M  a.n. —  Hramlon's  i-.-impaign  prosp  -.-i n-.  t.-ii.-'.  has  ae.inir.  d  theM  rvii-'-< 

for  m-w  industries  is  now  show  ing  siib.'ia n-  as  managing  direi-ioi-s.  lor  d  yer.r.-.,  of  Mr 
tial  results.  It  is  tin-  intention  of  ihe  E.  \  .  C,  ('hipm;m,  who  for  2d  years  was  chief 
Domdilson  .-ompaiiy  to  start  i-oiisiriietion  ‘  e\ei-niivi- otTi.-er  of  tin'  llmkon's  Hay Coni- 
vvorkiiii  I  h.-ir  .'{-story  boot  ,-ind  sho.- f.-ieiory- .  pany  jn  ('.-mada.  ami  lias  b.-en  .1  im-inb.  r 
early  in  tin-  eoming  year.  .\l  a  eoiiserva-  for  many  yi-ar-  of  tin  .'.jvisory  I’.oanl  for 
live  i-sl  imale,  it  i'  slated,  tin-  .-oin-ession  ,  Wb-stern  Canada  of  tin-  Roy:d  'I'riist  Coni- 
graiili-d  to  this  i-omiiany  is  wiirih  i-asily  ,  pjmv.  am!  of  .Mr.  1).  A.  Hi, wart,  of  Caiia- 
!f2.’i.ddd;  bill  it  is  bi-!ie\i-.l  Ihal  the  v.-din-idiaii  .Si>i-nril i.-'-,  I.i.k.  win*  hi.s  been  eon- 
of  the  reaiiMing  b.-m-lil-  lo  tin-  city  will  far  m-ei.-d  w-ith  Caiiad.-',  ami  C.-diadian  affairs 
ex.-i-ed  this  sum.  'J'In-  m-\v  i-oiiiiiaiiy  is  to  in  various  wav  . 
b(-  a  .Manitoba  i-oriiora tion  eapitaliz.-d  at  •  ,  . 

H7,'i.(M)d.  the  agri-.-m.-iil  with  the  city  n  -  NEM’  SASK  VTl'III'A' .iN  t  OMI’ ANILS. 

.iniriiig  that  this  amoiliit  of  stock  b._‘rnlly  jp,.  f„||„wing  in-vv  .  hart.V.s  hav.-  lie.  11 

p;iid-np  by-  .Iniie  1  in-M.  ami  that  all  .-m-  ,,,,|  j,,  Saska|.-ln  wan ; 

ploy.-.-  ol  the  eompany  In-  Hramloii  n-si-  -j.  Thomp  -m  i„iml  Co.  Ltd., 

dents.  Rnmoi-s  are  .-nrrenl  to.lay  ot  tin  saskatoon.  HKKMMMI. 

s.-.-uriiig  o!  .'.-v.-i-al  ..t  her  important  iiidii'-  siameo  of  R.-gina  LM..  >--ll)9.0;)0. 

tr?(*s  tlii*uuir!i  tlic  cllorts  oi  the  liojirrl  nt  /Me.,..,!..  k'  i.wi 


Cf.T.P.  LFTilBItllKiK-RKCilNA  LINi:. 

Li/niDKiiu.K.  Alta.  —  Forevahts  ol'  IHi:; 


ol*  Scplcmiar,  the  sinallcsi  liciuj;  on  Svp-  !‘  i/  !i  w  ♦  \’  t-itiii  oo  iu 

lemher  M.  or  L',-,l».(i90  ami  the  rarg.^sl  .in  Hee.-.n  ly  \  .-st  V am-.,  iv.-r  .-ailed  lor 

O.-lol..-.'  I  uf  €l.d;id.(»)d.  Altog.-lher  C  .-  ‘.'ntl'''''  -7  ’m"!.  '".7"'  »n.l  re.-eiy.-.l  no 

gold  move,.,,  ids  to  Egy  pi  from  Lomlon  a,  .1  'f 7'"  ,  '  "  n”*’  , '“’7'",  “  -‘i’ 

.-Isevvh.T,-  h-iv,-  not  In  eii  under  JL'2.j,00U,00()  1 .‘'‘-'7;  00  T  ,  V  m 

in  the  pas,  two  months.  :  i-.n-.-n i-d  was  90.  1  In- east,  rn  bond  hons.-s 


CONVIDO 

has  stood  the  (/, 
test  since  1670  r 

This  record  is  K, 

held  by  no 

other  firm.  m5S 


eastern  inierest  in  vvesierri  boml  <h-velopiin-nt  programmes  in  Ihe  W. -i  an- 
Heeently  W  .-st  Vam-oiiv cr  .-all.-d  for  b.-inir  mad.-  up  and  an-  not  reganled 

on  a  bond  issue  ami  reeeive.l  no  )*t-omaUir.-.  Eor  Lelhliri.lge  tin-  .-ii-ciim- 

atei-  still  'I'raill  school  bonds  at  <i  istain-e  of  h  ading  iinportain-.-  will  iiinlonbt- 
.  wen-  olT.-red  and  fin-  best  bi.l  v'H.'-'  •>.-  tin-  .-onstnn-tioii  of  Ihe  G.T.l’.  air 
was  90.  'rin-  east,  rn  bond  lions.-s  *'1,.-  b.-tvv.-en  this  city  and  R.-gina,  whic  h  is 


IS  a  r.-asoii  the  eriti.-al  position  of  alTor.ling  oin-  iiior.-  outlet  to  Hudson's  Hay 


PORT 

WINE 


Europt-an  aifair.s. 

j  ANTHRACITE  COAL. 

Prodin-tion  at  Heavier  Kate  Than  Evei- 
Ueforv — Hefit-ieney  l.s  I>eereasln|i>, 

I  Blit  SlKirtage  in  Still  Heavy. 

'  Tin-  I'l'oiliK-ti.oi  of  ant  lira.- it.-  in  I  In-  Uiiit.-il 
I  Stales .-sinli mas  aJ  a  heavier  rale  Ilian  .-ver 
before  reported  Tlie  ontiiul  sim-e  .June 
i  has  bei-n  b  1.002  9-SI{  tons,  vvfii.-h  .-x.-eeds  Ih.- 
!  jirodiieiiou  in  Ihes.-  iiioiilhs  at  any  iirevioiis 
!  p.-riod  in  tin-  history  of  tin-  trade.  Tin- 
oeiivnty  at  the  iniin-.s  was  imliieed  liv  t  he 


by  way  of  I  ho  (Jran.l  Trunk's  M.-lvill.--  Regina  Slorag.- 
R.-gina  brain-li.  With  a  i-i-.-ord  .-roji  now  Ltd.,  .SI  .099.990. 
harvested  and  farmers  looking  forward  to  Moose  Jaw  Gd.ll 
an  era  of  (irosperity-  and  i-xpansion.  it  is  lie-  tion  Ltd.,  !*1(!9.999 


in  V  anoiis  vv  ay  . 

NEM’  SASKATCHEWAN  C<»M FAMES. 

Tin-  following  I'.evv  ehart.-.'.s  have  he.  n 
gazelled  in  Saskal.-ln-waii ; 

'Lin-  'r.  K.  'I  homp  uM  i.„-iiid  Co.  Ltd., 
Saskatoon.  .SUtO.OOO. 

Siameo  of  Regina  Ll.l  ,  >'-l99.9.‘)9. 

Cana.la  W.-st.-rii  E-tai‘-s  Lid.,  North 
Halflefonl.  iS.’.O.OOO. 

■^'orklon  Iinlnslrial  .Siii  -  Llii..  .‘j.’iO.OO. 

\\'.  L.  Hrai-k.'li  Co.  Lid.,  Mouse  .law, 
S'29.909. 

V’anguard  Co-operativ .-  .Snp|>ly  C.a.  Ll.l.  | 
Vaiigiiurd,  .SIO.OOO. 

Corm-ra.-k.-r  LamI  Co.  Ll-I.,  ^'orktuii, 
«49.999. 

Saskaloon  OuKiti.-rs  Lt.L.  i-^29.999. 
.Stearns  'J'ra.ling  Co.  Jbd..  Wynyard, 
.•iiJO.OlM).. 

Waseaiia  Vi.-w  Lid..  R.-gina.  S I .’>(  1.090.^ 
Regina  Slorag.-  lA  Drviiig  Lh-vaior  (.'o. 
Ltd.,  .SI. 999.999. 

Moose  Jaw  Gd.lfellows  Huildiiig  Asso.-ia- 


NEW  Ct>MI*AMi;S  IN  DNTAhH). 

Ontario  i-harl.-rs  hav.-  In  .  ii  grant.-d  to 
the  lollowiiig  new  i-oinieinii  s  with  head 
ol(i<-<-  in  'roronto; 

The  Labor  Edm-al ioiiril  I’nblisln-rs  Limil¬ 
.-d.  i-ajii‘;d  S  19.99(1. 

Dav  i'  lA  Hemlerson  Limited,  lo.is.-  I.  af 
ledgers,  (a)iil.'d  I'.’iO.OOO. 

'I  he  Smith  Toi'oiilo  D-.i  \\  orl  -.  Limited, 
eaiiifal  SdO.OOO, 

.'\ational  AiiO.nioliih  Wood  v.  or  icing  ( 'oin- 
ptiny  Limi,i-tL  .-apiial  S  19,909. 

S.-  .Shai>iro  A  ('om(mny  l.iiMil-d.  geinT.-il 
.iealers,  eanital  .'--li'.llilii. 

Room.-e-  Ojjta.rio  Limiled.  .-oiisli-ue-tioii 
eompany  with  a  .-ajiital  of  Sgtl.OlHI. 

'I'll.  Si irliiig  I  n  V  e.',  in.-iii  '  Li  mil  -  -d.  g.-in  ra I 
1-  gents  and  broker  s  canii.il  .S.’iO.Ol.l), 

Tin-  t'l-dar  I’o-n!  I’arl.  <  'um|)::My  Limiled 
gen  -ral  real  est  ate  eoni  pan  v.  e.-i  pi  l;il  SI  9,099. 

The  .Saiiifary  \\."!t  rsill  Comiiaiiy  of  I'aii- 
.-ida  Limited,  .-apiial  ■'‘'U(|||,()U(I. 

'rin-  Robbie  Hum  ;  R.-altv  Company  Lim¬ 
ited.  with  a  eapi'al  of  KkOlitl.  Ii.  S 
liiirns  is  III.-  jirim-ipal  |iromo(‘-r. 

Arg.-niine  I'hd  < 'an.-nli:- a  I  n v. -d  iin-n, s 
i.imit.‘il,  ag.-lil.s  ainl  br.do!--,  capital  .';-lti9,- 
099. 

'rti.-  Hnbln-r  C.-m.-n*  Hri-k  Comiiany 
Limit.-d,  ea|iit.-d  S(9.ii()9. 

Out .triu  iii<-or|'oi-.-i lions  on i side  of  'i  on -n to 
an-  t  In-  follow  : iig: 

Tin  .iarUiiiT  li.ik.-ry  am'  ,  on',  einin.  rv 
Coinpaey  Liniii-d.  (f  La.e  View,  .-aiiital 
.-.'19,99.,;  'Ilie  Midland  Dry  Dock  ('oinpany 
Limited,  .-ajiilal  19,999;  'I'll.-  I.I.-al  Slioe 
Comp:in,v  Limit. .!.  .SO), 999;  TJu-  Pin*-  River 
l.igl’t  and  I’ovv.-r  ('onijian.v  L'-nit.-d.  (Jraiige 
vdl.-,  >-a|)itiiI  .S2()9,9(l(i;  'file  Diamnnd  Knit¬ 
ting  <  'ompaiiy  l.imiled.  of  llamillon.  eapilal 
.S  !9.(MI9;  'i'll.'  Wood  la  V.  11  C.  m.-l  ry  ( 'oin  (laii.v, 
of  \\'.'!laml.  i-,-i|iila!  .S|(i.999;  'fb.  Ri'-.-rsid.- 
Rink  ( 'oiii|,.-inv  Liiniti-d,  Gwen  .Sonml, 
eaiiital  .SI99.99,'). 

Till-  following  i-omfi.-inies  have  b.-en  grant- 
I'd  in-rniissioii  fo  im-reasi-  (  h.-ir  <',-i|iital  .-•■! oek  ; 

'I'he  ibirrii-s  l.iniiteil,  fr.iin  .s(9(>,909  to 
.'•2.’i9,9(.i0. 

'rin-  Si.  'riniiiiiis  I’aekiiig  ( '.iiniiany,  of 
St.  'riioina-.  will  im-r.-ase  it-,  sioek  from 
HIOO.OOO  lo  .SJ.’iO.OdO. 

'I'll.-  Marlin  Riv  er  lin|)rovi-m.  nl  Com- 
jianv'  Limit.'. I,  stm-k  is  im-n-as-e.l  from  .S7,(!99 
lo  !i<o‘2,9()9.  _ 

NEW  rO.MI'AMKS  IN  QI  EKEC. 

(^barters  hav.-  b.i-ii  g.-iz.-tl.d  at  <,)iieliee 
l.i  th.'  following  m-'v  i-nmp.-iiii.-'; 

MonnI  Royal  .Dims,  im-iil  ('.n,  .S29,999, 
Montreal. 

'rin-  I lydro-Eleet rii-  Co.  of  (Jneb.a-  Lid.. 
S7."i9.999,"  (bchi-e.  (.lohii  'I  hoinson,  .\rlhnr 
V.-asey,  Eram-is  l-'l.viiii.  I‘.  H.  M.-Hugh  anil 
Olliers  I. 

'I'.  J.  Moore  et  Co..  Lt.k.  Slii.doo,  (^ueb,-..-. 

MONEY  'ria  sr  ii earing. 

'I'lie  Aloiie.v  'rnisl  hearing  will  be  i-esiini.-d 
in  Washington  on  Nov.-inber  29(h. 


NEW  I'OMPAMES  AT  O'l'TAWA. 

!  Cliart.-rs  have  been  gazett.-d  at  Ottawa 
to  ill.'  following  new  .-omiiani.-s; 

Canadian  I’or.-elain  Co.  Ll.l.,  Hamilton, 
On!,,  SdOl)  999. 

'rite  Hatemaii-Wilkinson  Co..  Ltd..  To¬ 
ronto.  S.’i99.()99  (font i-aelors’  machiuery). 

I  'I'he  Mount  Vi.'vv  R.-altv  Co.  Ltd..  ();- 
tnwa,  8199,999 

I  i-ii.-.i  tvp.  eiatii'  or  f 'atuula  Ltel..  rilon;- 
n-al,  .S‘>il,9'.)9 

Tlv  I’l-trolile  (  I.  of  Canada  Lt.i.  'tii.Tii' 
i-.'!il.  .S2.‘)9.999. 

Oflaw.-i.  Hak.-ry  l.id.,  .8I9(».9()9. 

T'le  Maritiim-  Motor  Car  ('o.  Ltd..  Cold- 
brook.  N.n.,  .82.’i9.99il. 

Lock  loint  Pipe  Co.  (('ami. la,  Lt.k, 
.Montreal.  •82.‘i,999. 

Pairvilie  Realiv  Co.  Ltd.,  Alontr.-al, 

199.999. 

Tin-  Trii-t  Co.  of  Nortli  America  Lf.i., 
.Montreal,  .‘■.'lO.OiK)  (11.  P.  Thornhill,  A.  C. 
Diinn.  n.  .S.  I'l.v  .-iiid  others). 

Pan-  Konvill.-  Ltd.,  .Moiilreal.  82.’*9,999. 

.1.  H.  Watson  R.-altv  Co.,  Moiilreal.  Ltd., 

.’19.999. 

Canadian  l.e.-ith.-rhoard  Co.  Ltd..  Cbani- 
bly.  8.'i9,999. 

Slarm-',  Hol't.-'l  et  Dep.-nsi.-r  Lt<!., 
Muntreal.  .82.79. 99(!  (eoni raelors). 

Th'-  Oppoi  tniiil  y  J'lv.-'t  ir..'T,i  Co.  Ltd.. 
Vaiii-oii  v<  r,  ,8’i9,999. 

(Ina.rilnm  'I  ills,  Cor|)oratioii  L(d.,  Mout- 
n-al,  .8.’i,i9,()99  fp.  A.  .Skelton,  H .'Hiaellfofd, 
E.  F.  .Snrv.-y.-r  ami  .ith.-rs), 

C.  A  Workm.-m  Lt.k,  Monlrt-Hl,  .S.bO.dOO 

Fl  (leral  Shoe  l''.a(-torv  Ltd.,  Maisonneuv.. . 
S,’i99.()99. 

Dominion  Tire  Co.  Lt.i.,  M.mtreal,  81,- 
999,099. 

The  Dominion  Safety-  Explo.-ivi  Co.  has 
.-haiigi-.l  its  iiam.'  t.i  Dinilrolit.-  Exiilosivi-.s 
Limited. 

The  St.  La.vvren.-e  Pr.-ss  Limileil,  has 
1‘haiigi'd  its  nam.-  lo  th.-  Finance  Printing 
( ’(>.  of  Canada,  Lt.L 

Till-  Monlri-al  &  Soulhi-ni  Counties  IK.- 
filly  Co.  Ltd.  has  ehaiig.-d  its  mime  to  the 
itromiiloii  Park  Realty  Co.  Ltd. 

AI»I»LI<'ATI<>NS  ro  1‘ARLIAMEN'r. 

Pringle,  Thomp.son  et  Hiirg.-ss,  Ottawa, 
as  solicitors,  give  noli.-i-  of  aiipli.-ation  to 
I’arliami-nt  for  a  .sp.-i-ial  act  to  ineorpora!.- 
till-  (,)n(  hi-e,  Portland  &  International  Short 
Liiie  Railway  Com|)any,  to  o|)erate  from 
the  village  of  La  Patrie  in  D-ilon  Townshiii. 
along  till'  fioniidary  line  to  a  junction  with 
(he  Maine  Central  or  the  C.P.K.  in  Eaten 
'1'ovvnshiii,  nnd.-r  ‘'g.-neral  advanta.ge'  of 
Canada’’  .-laus.-. 

Hi.'kuell,  Haiti,  Strafhy  et  MaeKi-lean, 
Toronto,  iis  s.ilicit.irs  give  imtiee  that  they 
seek  a  s|).'eial  act  lo  in.-orporate  th.-  AH  Re.l 
Lille  Railway  Company,  from  a  |ioint  on 
Ihe  east  coast  of  (Ju.-bee  Province  to  Win¬ 
nipeg.  with  branch. -s  southward  to  t^tnebc", 
.Montreal,  Dtt;ivva  ami  Fort  William. 


lievi-.l  tliiif  the  jireseiit  hum  .if  iigri.-iiliur.-d 
and  in/lnsirial  d.-vehipm.-nt  vvill  turn  iiior. 
hom.'seek.Ts  Camidavvard  than  in  any  iire- 
vions  year.  The  Dominion  immigraiion 


d.'iiart  im-nt  now  )ias  ag.-nts  in  all  Ih.-l.-ading  loon.  .8I.'{,099. 


Regina  Griiin  C<>.  Lt.l.,  .8.’)0,999. 

The  Victoria  Tli.atrc  Co.  Ltd.,  .Saska¬ 
toon.  .8b0,909. 

(.'ity  View  I II V  (  sl  ni.'ii (  <  o.  Ltd  ,  .Sa.'ki - 


Am.  rican  cities,  and  in  vi.-w  .if  .-nrr.  iil  <ii‘- 
veloiniicnt.s  it  is  beli.'ve.l  that  thes.-  agent  • 
vvill  not  lii'-k  I'.n-  talking  Doints. 

FINE  ALBERTA  CROP. 

Dun. -an  Marshall,  Alberta's  Miiii'ler  of 


Marlborough  liiv. 


Ltd.,  North 


Battleford,  8199.999. 

The  .1.  N.  Nicolaye  Ri-.-illy  Co.  Lt.l., 
Moose  Jaw,  8199.099. 

Mellraith  Liiitibei-  <'oin|>any  Ltd.,  Wil- 
eox.  .8109.909. 

3h.'  Saskat.ioii  Tent  et  .Matli'.-ss  Co.  Lt.L, 


I  large  d.-mand  for  coal  vvliieli  sne.-.,-ed<'d  the  '  Agrieiiltnr.-,  has  announced  that  Alb.-rta'.'  has  in.-r.-ased  its  canit.'d  from  8.")(),(,00  lo 


SUBSCRIPTION  BLANK 


FIXAXCI.VL  ri-MFS  PUHLISIIIXG  CO.,  Limited, 

I’.O.  Box  IGL’T,  -Montreal. 

GEXTLKMFX;  Enclosed  find . for  S. 


•losing  of  (tn-  mines  in  .April  an.l  M 


ro.tlOO.OOO-linshel  grain  .vrop  is  all 


Sold  in  every 
quarter  of  the 
globe,  in  bot¬ 
tles  only. 

D.  O.  ROBLIN 

.'•ole  .Agent  lor  Canada 

TORONTO 


j  Th.'  d.-fi'-ien.-y  in  pro.lm-tioii  as  eomiiari'-d  More  than  '20  per  cent,  i.s  threshed.  With 

|QKK9SSDI^  I  with  last  year  when  the  prodnetiou  w as  t he  pi-e.'.-nt  vvealh.-r  c-omlitioiis  Ihe  granaries 

heaviest,  has  been  d.'creased  every  month  are  filling,  and  the  railroad.s  are  bu.sy  haiil- 

!  I  exe.'id  in  July,  bn!  111.-  .k-mand  for  coal  is  ing  th.-  grain  to  market.  The  ero|i  is  th-! 


.?290,000. 

TKI-fl'I'Y  KAILV  AY  LIGH  l’. 


for  wliich  send  The  Financial  I'imcs  for . to  i| 


_  September; 
Gr.iss  earnings 


far  ah. -ail  of  the  su|i|ily  and  trad.-  .-xp.-rts  lies,  in  ill.-  liislory  of  the  Province.  How  .  Net  earnings  .  .  . 

.1(1  not  look  for  any  marked  change  in  the  the  farmers  are  going  lo  feed  all  tin-  roiigli  i  Surplus . 

eoiidilioiis  in  this  coal  year  At  the  end  of  grains,  hay  and  .straw  this  year  is  a  fjii.-stioii  !  Tvv-elve  inonlh.s 

October  the  decrease  in  shipments  as  com-  j  whi<-li  the  Department  of  Agriculture  no"'  1  Gross  earnings.  . 


I  October  the  decrease  in  shipments  as  com-  j  whi<-li  the  Department  of  Agriculture  in 
j  jiared  with  1911  was  equal  to  about  one  has  under  eonsidc-ration.  'The  farmer.s  n 


■  month’s  output  at  the  mines. 


already  try  ing  to  buy  all  the  available  .'lock  \ 


VAPKtZjC^ 


The  coal  output  in  October  was  the  largest  M’roin  the  ranchers  for  winter  feeding,  but 
I  the  liisfoi-y  of  the  trade.  6.GG.5.321  tons,  -  even  at  that  the  feed  will  be  a  glut  on  tli- 


Gross  earnings . 
Net  earnings., 
burpius . 


1912  Increase 
S2,il.7:>0  82:-;, 784  I 
121.499  14,.'>9S 

s:;9,97.’{  ■i,2;;7 

,<{,(|k4.'244  8242,41.8 
I.:;:’,l:{2.s  14y.:349 
.8499,097  31', 330 


N.\ME 


ADDRESS 


BEAVER  HOING  DAM  AGE. 


Ill  only  fifteen  months  has  the  production  ,  market.  Many  of  the  farmers  are  bringing  A  despatch  states  that  tlie  beavers  in 
exceeded  9,000,000  toms,  but  this  is  the  !  iu  sheep  and  cattle  from  the  States  and  then.  .Algonquin  National  Park  are  multiiilying 
third'month  this  year  in  w  hich  that  quantity  I  is  no  doubt  that  much  live  stock  will  he  rapidly  that  they  are  ..-amsing  consider- 


BubbcriptioiiN:  In  Canada,  $2.00  u  year;  $1.25  for  aix  mootba.  In  Gr^sit  Ilriuiin.  8a  a  year; 
4s  6d  for  six  months.  In  U.  S..  $2.o0  a  year;  $1.50  for  su  muntba. 

Make  all  Cheque!?,  Drafts  and  Aloney  Orders  pa3'able  to  the  Coinpanj' 


has  been  reported  to  liavo  been  ^hipped 


I  ablo  dnfpafTfi  to 


4 


Il 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


DIVIDEND  i'El!  CENT. 


1912 

fo  Nov.  1 1 


East  ,  Prt'r^ciil 


I  (2'rii'r  i  Q'rtpr  When  Payable  Ibnli  Low  UiRh  | .  Low 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


'  Ikservc  I  DIVIDEND  PEJl  CENT.  1-Jll  I 

iss-ucti  '  , '  .  !  !  !  i  I  ' 

htatomont  ,  i  I'rcs’t  How  .and  When  Payable  High  Low  j  High  1  Low 


I  1912 
to  Nov.  11. 


Pell  Teli  l>l)one  (  o . 

Pl  ii.  Col.  Packers  .\s.sii . 

Prit.  Col.  P.ackers  .\ssn  Pid.  .\. 
Prit.  Col.  I’arker.s  .\“sn  Pfd.  P. 

Purl  Co.  1'.  N . 

Port  Co.  1'.  N-  Pfd . 

Canadian  Pacific  llailway . 

Canadian  C\-ir  IMiindry  (.'om 
Canadian  Car  Foundry  Pfd  ... 

Ckanada  Cement  Com . 

('anada  {'ement  Pfd . 

Can.adian  ( 'ouverlers . i 

Can.  Consolidated  Hubber . j 

(’an.  Con.solidated  Hub.  Pfd  . 

Canadian  C'ottons  L’td . 

Canadian  Cottons  Pfd . 

Canaila  (Jeneral  Electric . 

('anada  I.fteoinotive  (to.  Com  . 

( 'anada  Locomotive  Co.  Pfd... .  j 

Crown  Reserve  Mining  Co . ! 

Dominion  (’aniiers  Com . 

Dominion  Canners  Pfd . 

Detroit  Electric  Uy . ‘ 

Dominion  Coal  Pfd . j 

Dom.  Iron  iV  Steel  Pfd . 

Dorn.  .Steel  Corporation . j 

Dominion  Park . ' 

Dominion  Textile  Com . j 

Dominion  Textile  Pfd . ' 

Duluth  S.  S.  A-  A.  Com . 

Duluth  .S.  .s;.  A:  A.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  A:  P.  Co . 

(loodwins  Ltd  . 

(loodwins  Ltd  Pfd . 

Gould  M'fc  Co . 

( ionld  M  'fg  ( 'o.  Pfd . 

Halifax  Electric  H>- . 

Havana  Electric  Hy . 

Havana  Electric  Hy  pfd,  . 
Intercolonial  Coal  Com.. 
Intercolonial  Coal  Pfd 
IntcrnationaLCoal  A  Coke 
Illinois  Traction  ( 'oy  pfd 
Kamini.stKjuia  L  A-  P  Co 
Lake  ijf  \\'ood.s  .Milling  .  . 

Lake  of  Woods  Milling  Pfd 
l.aiirentide  Co  Lt'd 
-Mackay  Coy  Com 
.^laekay  Coy  Phi 
Mexican  Liglp  iV  I'uwi  r  t  'o 
.Mexican  Lt.  A  I'outrl'o,  I’ld 
.Minn  ,  .'s|.  P.  A'  .st.  .M.,  Com 
Minn  .  'st  P  A-  S  S  ,M  ,  phi 
.Miiiifi'.d  <  'ptoin  l.'ol 

.Monti'c.'l  t  o'  r.ii.,  I,  ol  I’hl 

.Aloiiti' .il  1  il  A  l’o".  i 


I  croi  .\  Mi.t-O".. 
.Aliaiiicel  .''ii-i'-  t  l.'v  . 
.Ajojilli'il  .  . 

Moni  1  'I  I  aiiivv  :i\ 

.M..mcc.-,|  . . . .  |)(•h 

Nor.  I  iliio  I'l.K  i.i!.dit  I 
Np.ilii  I  Land 


IIM)  tltl.lHKI.IMIII 

PHI  ^..^ilKI.lMHI 

PNI  r.Vt.lHK) 

1(K  7.VMHKI 

]IKI  T.Vl.tKKt 

100  l.t.{0,2tHI 

100  2t)0,(KHI,0(K) 

KKI  .l.tKMI.OfK) 

too  7,.VHI.000 

100  19,0IMI,0(H) 

too  I  n,0tl0.fKI0 

PHI  d.OlMMMV) 

PK)  .i.OtKI.OOO 

100  I  2,lKfO.OOO 

PK)  :5..VK»,(HK) 

PK)  ,  LoW.tKK) 

PHI  P),(KK),{KK) 

PHI  :  2,(HKI,tKK) 
.•<1  p  L.'KKI.tKK) 
PK)  2.(KK».IKKJ 

PK)  .'>.(HK).000 

100  .  .*.,IKKI,(KK) 

100  ■  12,.an0,(KI0 

100  :  .'i.tKKt.lKK) 
PK)  I  ."i.OtW.WK) 
PK)  I  oO,tK)0,(KK) 
100  1  4IK),00() 

PK)  I  7,.'>00,(KK) 
IIK)  :  2,.a(K).(KK) 

PM)  12,(KK),tKKl 

PK)  i  10,(KX),tMK) 
PK)  .‘L.'VOO.tKKI 

100  I  1  ..'lOO.OtMl 
PKI  l.7.->n.0(M) 

PIO  L^oO.OOO 

PK)  7.aO,(KKI 

PHI  7.'><MKIO 

PK)  1,.'ilK),rK»0 

PK)  7,.‘i(KI,(KMl 

lIKt  .:,.IKKI.I.KK) 

PMI  .7tK),lKKI 

PH»  2tO.<.KK) 

1  .'t.tXKl.fMKI 

IIKI  O.lKK'.tKKI 

|IKI  2.tt0fl'MIO 

|IKI  2,.itKM10(l 

IlKl  i,.-,fK).iM.in 

KKI  K.IOS.SOO 

KKt  .aO.CH'O.tKIo 

KKI  oO.OOO.CKIO 

I  Op  Jd.OOO.OlK  i 

(Ml  2.  h/t.lHIO 

fKI  2^,<-KKI.IKMI 

IKI  I  I.OlMt.OOO 

00  .•..ik'ioimio 

IKI  ."i.IKKI.OUO 

INI  I  7.1  Kill, 00(1 

I  I  MU  MU  K  I 
IHI  IVIKKlOIMI 

to  2,000,000 

to 

HI  Ih.lHIO.IHIO 

10  lO.IKKI.OOO 


l.'i.tKKI.tKK)  2 

I..*.!  1.100 
lilD.tKK)  I 
dlo.siK)  i  ;\}2 
I  7.V),IKK)  !  1'  .'. 

1.n0.2(HI  '  H, 

19H,(KK),(KK)  2'.; 

;;..a(K).ooo 

li.PKi.tKK) 

1. 'k.alKI.fKK)  . 

,  ]0.t)IK).(KKI  1",' 

I  1.7.'!;)..-)(K)  1 

I  2,so:),.')iK)  *  1 

!  L9S(),tKK)  I  j-'i.' 

i  2  .7I.5.(K)0  ; . 

;;..a7j.ooo  I  1,'- 

.a,(i)0,(KK)  ' . 

2. (KH),(KM)  . 

L•■■)(K).(KK)  . 

L999.9.‘>7  'JAO 

•2,HS,ll(K)  , . 

2.170.0(M)  I  l‘i 

12!.m(KK)  :  1!., 

i  .'i.tKKi.otKt  I 

.'i.tKKi.tKKi  ' 

I  ;k-.,n.ai>,s(K)  ■  .1 

400,  (KK)  \l'. 

I  .a.lKK),(KXI  i  1', 

LS.>9,0;10  I'i 

12.(KKI.(KK)  . 

PMKIO.OtX)  . 

^..^OIJ.IKX)  1'; 

l,.j(.K),00()  . 

I  LW'O.OtK) . 

l.'-ViOlHK)  I'., 

7.*)0,0(K)  )'. 

7.VMKK) 

1. KKI.IKK) 

7,  tii:i.r.:fo  i '  . 

h.IKKt.IKKt  I  I '. 

.‘.no, (KKI 

2.M».iXiO  • 

::iKKi.O<Xt 
o.ooLOtKi 

2, (MXt.(KHi  I 

2.100.000 

l.oOO.tKM)  C, 

It.lOS.SOO 

ll.'MKJ.iXX)  I'l 

oO.iK.iO.tXK)  I 

i;!..'tS.j,i:K)o  I 

'2.ltKi,(.MKi  . 

20.. s;:2.iKK)  ;;'.j 

pi,  ipi.iKHi 

:;(KHi.(Kio 

.I.IIIHI.OI.MI 

17.1. KH).000  2 

lUKyiiiui  I 

Pmkkiooo 

■J.tKIO.tMlo  2 

l2.IHM)j700  . 

H’.IMIO.IKIO  2'j 

t.MKHt.lHM) 

V.l.  I.■)7 


2  ,  .Ian..  .\[)I..  .Inly,  Del 

y,'.,  -Mav, -Nov.  .  '  .. 

.May.  .Nov . 

j  .^^ay.  Nov . 

1  }■>  Jan,,  .\|)1.,  July,  Oct  . 
Iff  Jan.,  .\pl.,  Jiilv,  Oct  . 
2,' 7  .Ian..  Apl..  July.  Oct... 

2  ;  April,  Nov . 

1^1  i  Jan.,  .Apl..  .Iiilv,  Ocl... 

. i  . .■ . 

I  I  'l'  I  I’el).,  .May,  .\ug.,  .'A'ov. 

I  I  ,  Eel).,  May,  .Aug.,  Nov. 

[  I  !  Jan.,  .Apl.,  July,  Oet... 

1;'/  '  Jan.,  .\i)l.,  Julv,  Oct... 

. I  .  .....  . 

I,'..;  I  Jail.,  , Apl.,  July,  Del.. .  . 
l?.i  I  Jan.,  .Apl.,  July,  Oct... . 

I?i  i  .lull.,  .April . 

■2iV3  ;  Monthly . 

ii!.i  I  .iaii.,  .Apl.,  July,  Out...  . 
U  i  March,  .luiic.  Sept.,  De 

ii.'s  .Fan.,  Augu.-<t . 

'I*  li  .April,  Oclohcr . 

I  .Ian.,  .Apl,,  July,  Ocl.. .  . 
IVi!  .(an.,  Apl.,  July,  Ocl.. . 
Hi  .11111,,  .Apl.,  Jiilv,  Oct... . 
li*.!  I  Jan.,  .Apl.,  .Fuly,  Oct... . 


H  i  I  Jan.,  .Apl.,  .inly,  Ocl.,. 


I  '*  I  .Ian...  A|)ril,  .Inly,  Ocl 
1 ' .Ian.,  .Aiiril,  .Inly,  Oci 
I’l  .Fan.,  A|iril,  July.  Ocl, 
Jail..  .Apl.,  .filly,  Oct.. . 

• ' 2  Jan  ,  .Apl.,  .lul.v,  (let.  . 

I '  2  Jan..  .Apl  .  July.  Ocl. 

March,  i'>cpl. 

■I'j  M.aich,  Sepi 

Hj  Jan  ,  .Apl  .  July,  (Id  . 

Feb  .  .Alar .  .Aug  .  Nox 
Mar  .  ,luiR.  Sept,.  Dec 
1  i'l  Mar  ,  .Fune,  Sept.,  Dec. 

-  Jan.,  .April.  July.  Oei  . 

1  ’  1  Jan  .  .Ai»l.,  .Ful.v .  Oci  . 

*  .Ian  ,  .Apl  .  .fiil( ,  Oi  l 

*  Jan..  Apl.,  .Itily,  Oi  l 

;i'j  May.  Nov 

Aiii'il,  Ocl  . 

;; '  J  .April,  Ocl .. 

I  I,  .M:ir  .llini'  Sipl.  Oi'V 

2'  I  l  i  lr,  .May,  An;;,  ,  .Nov 

1  M 'iri'l!.  .''•'pi 

El'll.,  M'ly.  .Aug..  \')v. 

2  .Ian..  ,Ajil..  July,  Oct.. 

2'_.  .April.  ( Id. . 

!  .Mar.,  .Iiinc.  .<i'pi  .  Dec 


1.-.;!  140  170|i  i  LCt 

7s  do  '  102  i  07' 7 

!),s  !MI  i  1*)8;7  !  fK) 

UK)  9S  !  114»4  KK) 


UK) 

ai'i 

I  . ! 

I  ! 

9!)'.i  i 
UK) 

24 '7 
7!)  I 
11-':’ s 
:{f 

i  odLi 
.  7) .  02  2 


2S2ys 
I  5)2 
Ilf) 
dl'’.*' 

!  9.L*S 

'  SO  i 
UK)  I 

j  d5?.i  j 

I  '  s  I 

i  122  ! 

I  60'?i  I 

!  5H1A7 

■d.70  I'J 

I  7n->  j 

!  lOo 
i  75*7 
i  IL*) 

1  100 
j  09  )i 
i  167) 

'  SH,!' 

10.*) 


SO  7SJ , 

'  42  .*) 

17 '7  I  4.A 
.  .s7,'.7  SO': 

lit)  ;  no 
ux)ji  I  UX) 
101  i  L'X) 
r20  'no 

12d  KK) 


Nii'.-.-i 

'•e  i:i  .Sii'i'l  ,(  (  '.i;i|  t  (,ur 

IIK) 

lO.fVMI 

(i.lKlll.lKII)  I'  j  I  > 

.hill.. 

.Apl  .  .lulx .  ( li'i .. 

K)2‘  . 

'.7 

.Nox'.i  .' 

'iili.i  .'I.  .(•  (  "I  I’ld 

KKI 

10,(11  lit 

1  ,(i;;i).()i)ii  2  2 

.him. 

Aid.,  .Inly.  ( li'i... 

.  175(1 

121) 

.Niiii'-.ii 

1  iui'-  (  I'X . 

(■..MIKI.IKI'I  .7iV"2'j  5w23j 

Jan., 

•Apl..  .Iiiix'.  (Jet.. . 

.  J  1.0.7 

7.45 

•  )e:!\ i- 

l  .ur  .Miil.'Cm,,. 

Kill 

•J..V  tD.lM  HI 

2..7iin.n();i  2 

.lam. 

Apl,.  .lulx ,  ()i'i .. .  . 

.  175'.' I 

12l> 

1  )gllMi' 

liHii-  .Mill  ■  l’ld.  .. 

IIKI 

•J.(H  HI.IHH) 

2,IKK),IKK)  1', 

Mar. 

.iiine.  .Sepi..  Dee 

.  129 

121 

1  )il:iv.  .1 

Lli;ilt  ,V  I’lixx  l  l'  (  'lIV 

MM) 

:_’.(il Ml 

1, US),  lull  PI,  l'l, 

.lam. 

.Apl..  .Inly,  Od.. . 

K’..7 

1'27 

l*:il  ':.  M'lu  (  -1. . 

I’diina,.-  I  .  I.,  I  111. 

”  I'f-ijinai!,.  J.  I  i  I’lM.  ... 
I’|.•ll.l  liC  'i  I'v  I,.  A-  1’.  I  'i.\ 

(hl-'M.-,-  1,  .  ,  I,  .V  i’ . 

Klcli.  A  dill .  .\  ;i\'  I  'i  i\  . . 

Hi'i  ill  .laiii'ii' I  I  r.in  1..  iV  I',  (  'll. 

llii.-'Scil  .Mfilur  (  ar  i  O.  ( 'iiin . 

Ji’ii.s.M'il  Miitiii  < 'ar  ('ll.  I’fd  .  ,  . 
Sai)  I’aiilii  Tiam.  L.  iV  J’.  Coy  . 

Sawyer  .Ala.'scy  Cum . . 

Sawyer  Ma.''.-;cy  I’fd  . 

Sliawiiiigan  Water  W  I’owi'rCoy 
Sl.erwiii  AA  illiams  I’aint  Co..  . 
.''tiierwin  AAilham-  I’aint  Co.  I’fd 

.Smal  l  Hag  ( 'u.  Com  . 

.Smart  Hag  Co.  I’fd  . 

Spanish  Kix'cr  Com . 

Sjianish  River  Pfd . 

Steel  Co.  of  Canada . I 

Steel  Co.  of  Canada  Pfd  . j 

Toledo  Railway  . 1 

Toronto  Railway . 

Tooke  Bros.  Com . 

'Fooke  Bros.  Pfd . 

Tri  City  Ry.  &  Light  Co.  Pfd. 
Twin  City  Traction  Ry.  ....... 

Twin  City  Tr.action  Ry.  Pfd  . . 

AVest  Indian  Traction  Ry . 

Windsor  Hotel . 

AA’innipeg  Electric  Ry . 


2. .71 II  1.1  Kill 

'2  |.7il,liiK) 

1 

1 

I'eb.,  .Max  .  .Aug.,  Nox'.  .  , 

(i:; 

.7  IS 

111 ’  7 

00 

1.  iilll.iilKi 

1.117.7. duo 

1  '  , 

1 

I'eb.,  .Max,  .Aug.,  Nov. 

<KI 

,80 

S9 

.8.7  S 

:;.()( Mi.iH  H) 

.'i.IKKI.IHKI 

1 

.lam.  .April,  .lulx .  ( )ei 

77) 

.70'  i 

875'., 

7o  •  •» 

lU.'iiM.UIKi 

il.!)’.i;i..iUll 

til)  *  1 

57 'j 

KK, 

1(I.U'MI,M'''U 

'J 

J 

•Alar.,  .bim'.  .Si'jit,.  Dee.  . 

120'  . 

',t2 '  •• 

120 

1071 

4.->.!ii).).(iilii 

J,7.(*l)0.iil)ii 

l.'i 

I'l 

Feb.,  -Alav,  .Aug.,  Nov  . 

1 173'ii 

102'  . 

loS 

ms 

81)1 1.1  Kill 

.'IKI.IKKI 

U'l 

US 

Feb.,  Mav,  Aug.,  Nov  .  .  . 

III 

102!,; 

L'2IMI.(K)0 

I.17I.0M» 

Hi 

IS 

Feb.,  Mav,  Aug.,  Nov  ..  . 

11157 

102 '7 

1  I.IIIII.IKHI 

11,  |(K).(KK) 

01 

Ml  ^ 

Jam.  .Ajil.,  Julv,  Oct . 

190 

1193., 

2tK) 

187 '4 

75,.7(KI.(I(KI 

I, .71  HUH  HI 

'll) 

7503  y 

473.1' 

»jO 

7i„7(H),(H)() 

1..7lK).(KHI 

0  •* 

.March,  Sepi . 

!)2  ‘ 

IM) 

99' 7 

;k) 

lO.tKKI.lKK) 

KI.OOO.tKHI 

Hy. 

13  i 

.lam,  Apl.,  Julv,  Oct . 

I'J  t.'  1 

108’4' 

154  ?4 

17575“.) 

4.IHHI.IHK) 

l,(KK),(KK) 

31 

50 

755 '7 

4.(KI(I.INK) 

;5,(HKI,(KH) 

H.i 

|•‘.t 

Jam,  April,  July,  Oct  .  . . 

97 

90 

1003  s 

975 

1..700.1MK)  ! 

).7(I.IKHI 

2*  •» 

March.  June,  Sept.,  Dec. 

,so 

Vo 

no 

82', 

L0(K).(KK) 

0(KI.(KK) 

J’M 

Is 

Jam.  .April,  July,  Oct  .  .  . 

104 

so 

no 

90 

d.IKKI.tXK) 


100 

75!oOO,(KX) 

2,000,000 

IS 

Jam,  April,  Jiilj-,  Oct  .  . . 

903i 

S'J 

1  100 

1.7,000,000 

11,500,000 

75'i3  g 

75'J't' 

35 

2oj.r 

1  100 

10,000,000 

0,490, 75(K) 

IS' 

IS 

Jam,  April,  Julv,  Oct  . . . 

91 

89 

9H4 

89  3. t 

100 

15,(K)0,(K)0 

]. '1,875,000 

s?T 

lO't' 

9S 

100 

12,000,000 

10,t)0S, 75875 

J 

2 

Jam,  .Apl.,  July,  Ocl . 

109 

T-’lS 

151  '-4 

131 

100 

1 ,2.70, OIK) 

0.70,000 

40' •; 

.7-4  5.1' 

o.’l 

100 

1,2.70JKH) 

,8(K),000 

Ii5,' 

.March,  June,  Si'pl.,  Dee.. 

fM) 

87 

925.7 

87 'i 

100 

75,(KK),000 

2.S'20,200 

13“ 

J3ii 

Jam,  .-Apl.,  July,  Oet . 

94 

975 

90 

90 

100 

22,1  KKJ, 000 

20,KK),000 

I'i 

I'y 

Jam,  .Apl.,  July,  Ocl . 

11  U'l' 

lot 

no?4 

104 

KK) 

3.000,000 

3,0(K),(XK) 

IS 

H, 

Jam,  Apl.,  July,  Oet . 

140 

no 

140 

140 

100 

.S(K).(KK) 

8(K),000 

I3i 

Hi 

Jam,  .Apl.,  Julv,  Oet . 

lot) 

98 

1  UK) 

2.000,000 

1  ,.700.000 

0 

ij 

May,  Nov  . .  ' . 

1.70  3g 

1'2() 

1.79S 

1750 

1  100 

10,000,000 

0,000,000 

_ 

_ 

Jan.,  .Apl.,  Julv,  Oet . 

185 

208 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


INTEREST  PAYMENTS. 


1912 

to  Nov.  1 1 


Last  IC  iirr  I  I  Dale  of  I’aviiicnt.  '  Higli  '  Low  |  High  '  Low 
I  Perioil  lo'nod 


Bell  Telei)hone . 

(ranada  Cement  Co . 

Can.  Car  Foundry  .  . 
(’anaclian  Coloured  Colton . 

Canadian  Converters . 

Can.  Consolidated  Hubber 
Canada  Cottoiis  L'td.  .  .  , 
Canada  F®lt  Co  .. 

Can.  Locomotive  . . 

Doni.  Canners . 

Di-iininioii  Coal . 

Dominion  Cotton 
Doniiiiioii  Iron  A'  Steel 
Dciniiiioii  Textile  Series  A 
Domiiiioii  Textile  Serii','-  H 
Dominion  Textile  .Serie.s  C  '. 
Dominion  Te:  tile  .Sene.i  D  . 
East.  Can.  P  .A  I’ 

Hahla:;  Eli'i  lri.-  Hy  . 
lUixam  Eh'  trie 
Ixamini'liipiiii  1,  iV  P. . 
Keewali.i  110111  .Mills  .  . 
J.ik'  ol  Ihi'  Wooils  Milling 

Laiirenli'li'  Pajnr . 

Mexican  I'.lee  Light  Co 
Me.xieaii  L.  iV  P.  ‘  o  .  . 
Mi)ntr'‘al  L.  II  tV  Power 
Moniri'al  'Ui'd  I’ailway  . 
MoiKiva!  I'lanovaxs 
Ogilvie  I  lour  ?dil|  ; 

Ogilvii-  I  loll”  Mills  Serie.s  H 

Pema.'iie  L'hl  . 

Prill'  Hius.  L'ld  . 

I’ui'lo  Hii'u . 

(^i|f.|ie  '  I’u  I.,  A  i>,  ( . 

Hio  lie  .l.iheii'i)  'Tram.  L,  A  1’ 
Hio  2miI  Mori'.'agi' 

Sail  I’a'il'i  Tram.  L.  «V  1’.  (  ' 

Siienxin  '\')  illianis  . 

Spaoi'li  Kiver  ... 

.''ieel  Co,  Ilf  (  anada . 

'I'oi .  A  in  k  Had  1  . 

\Vi-l  India  !','e'''nii' . 

WdvL.:  Ili.hl  . 

W  inriiiv'g  )■  l''•‘^i'ic 
•A  innipi'g  Hx- 


••..i)49.0(X) 

o.Of'O.Ot'O 

71.. ’j00.(X)U  : 

5,)i(K.),iX.KJ  I 

.'•)34,0(K)  , 
2,6l)0.(X)0  I 
5.U(KJ,CKX) 
oOtJ.iJt-HI  ■ 
1,500.IK)0  , 
L541,5'X.i  ' 
7,0"0.0(KI  I 
L.jlKl.tKM)  I 

s, (K,xi,ck;h:) 

7.'i'S..MK) 

l.Ux'l’.'Xl" 

LIKKHKKI 

LhlKl.iHKi 

1., ")IK),IKK) 
OiXI.'KIK 
si):j.iK.iu 

1.772, IK)' I 
7.*ill.ili}" 
LtKIO.lXKI 
L'2U0.(KM1 
.),77S,i'.()0 
12.0i)().tX)ll 

7.. 31X).0(K) 

1. . ■)()().(«)(' 

7.*i,IKK».(i(K) 

|,<io().Kl«) 
7_s,i|()  (Kid 
2!(l01).n9U  I 
I'lOtKI.IHHI  I 
;:,(KMi.o()o  ■ 
|(I,()(|(I,()(K)  ! 
‘2.*).(M!H,0(M) 

ri.()()n.i)i)i| 
2, 1.An.iHK) 

2!.')(in,ddd 

10.IJIJI).lX!l) 

1  .I'l  la.OOO 
110(1,1  HiO 
1. IKK)  000 

t. lHId.iUlO  i 
y.  ooooiio  , 


2,!g  ,  A|)ril,  Oct . 

u  .April,  (Jet . 

.'j  June,  Flee . 

7!  '  April,  Get . 

75  June,  Dec . 

75  :  April,  Oct.,  . 

'2'.  j  '  Jam.  July . 

75  April,  Oct.  . 
2.';  I  Jam.  July. . 

75  .April,  (Jet  . 

2'g  Alay,  Nov 
75  Jam,  July  . 
2'7  -Fan.,  July  . 

75  Mareh,  Sepj,  . 

75  March.  Se|)i.: 

75  .AFareh,  Sepl.. 

75  Mareh,  .'''o]il.. . 


2)7  ;  2'g  Jan.,  Jiilx  ., 

2' a  2'g  ,  Eel)..  Aug  ... 

1  2.';;  I  Jam,  .Fuly  .  .  . 

75  75  ,  .Mareh.  i'^eiit  . . 

75  I  .lime,  Dee . 

75  1  75  .lam,  Jul\ . 

2'7  1  2' a  !  Jam,  July . 

2)7  i  2'g  I  l''cb..  ..Aug . 

2!.i  2'.(  1  Jan..  Julv . 

2,'i  2'i  '  Mav.  Nov  . 

2'.j  !  2' a  I  ,)am,  July  .. 

:5  '  .'5  June,  Dec . 

75  I  75  ;  June,  Dee . 

2 '  g  !  2' 7  .  May,  Nov  .  . 

75  I  ;5  I  .lime.  Dee . 

i  2'i  i  Max-.  Nov  . 

2';.  2H'  ■  'I'llie.  Dee . 

2'7  I  2‘f.  Jam,  Julv . 

2 '  J  :  2 1 L.  I . ‘  .  .  . 

‘2  '  a  2 '  a  '  .luue.  Dee . 

75  j  75  I  ,lnm,  .Inly . 

75  1  75  Jam,  July . 

75  7')  Jam.  July 

2)  a  2!  ii  April,  Oi'lobtr 

2*a  o'g  .lam,  July  ... 

2]  1  j  2'  1  Jan.,  Julv  .  . 

2}  a  I  2''')  Jan.,  Julv 

uia  :  -Ji?,  '  Jan..  Julv 


1075  lUO'a 

I  112  lUS 
'  11H7  ;  Ilf) 

'  84' 7 

92  i  8)3  a 

'  lOi.'a  ;  9S'a 

101  ,  9S»t 

;'ii7S3i'i'ii- 

I  1175.'.:  112 

1  9(5  ' . 


Oii'i  i  ,89 


Hi  aziliaii  Trai  l  ion  .  UK)  10  I..*)(K),(KK) 

Hell  'Telephone .  |  UK)  l.o.tKXI.OfK) 

Hriiish  Col.  Paekers  Com  .  .  .  .  ’  UK)  l..';iL')(K) 

Hritish  Col.  Packers  Serie.s  .A .  i  UX)  ,  (>.'5o,(KH) 

Hriiish  Col.  Paekei'.s  Series  H.!  HH)  '  ,'510, .S(H) 

Hiii't.  E.  N.,  (Jompanv  (7om  OKI  ■  7.*>0,IKHl 

Hurl.  1'.  V..  Compaiiv  i’ref  I""  1 ,475(),-2IK) 

( 'amnliau  Car  A-  I'-'v  ('oni  I'K)  |  75,.')(K),)K)0 

Caiiailian  Car  E'V  Pref  UK)  !  li,l(K),IMK) 

Cam  General  Elec.  Com  !  190  .■),('.4(),(KK) 

Cam  General  Elee.  I’ref  '  UK)  2,0(K),(MK) 

Canada  Hreai I . '  HM)  i  •2,.jlK),00() 

Caiiad.'i  Cemeni  Com  . ]  UK)  i  i;5..alX),(KK) 

(  anada  ( 'I'ineni  Pref....  UK)  ](),.’)(X).(KK) 

Caiiad.n  Life . KK)  j  L0(K),000  i 

Canaxli.'iii  l/ieoinoti\'e  ( 'om  ...i  UX)  I  2,(500.000  ' 

( 'aiiadian  Loeoniolive  Pref  I  K)0  j  l.'AOO.tKKJ  , 

( 'anadiaii  Paeifie  Hailwav.  .'.'.[l  KK)  !  P.)8.(XX),(KK)  , 

('anada  Mach.  ( 'orp.  KK)  !K)S,8(K)  ; 

( 'aiiaila  Niirlli  \A  esi  I. and  1  .')9,20.) 

(  am  .Nortlii'i'n  I’rairie  Lands.  •)  l,•'••K),(KK•  ^ 

( 'amnliaii  .''.'dl .  IIM)  DliO.TlK)  j 

I  ilv  Dairv  ( 'oni.  ..  lOO  oOi'i.fKKi  ' 

Ciix  Dairy  I’ri'f .  KKI  7(K),(XM)  I 

( 'oiiiagas  .Alini's  .  I.IKK).(KK) 

( 'oli.siimer.s  Ga.s .  '*>0  L-iHI.-'ilK) 

( 'onfe<ler.'itioii  Life  .A.'s'n  K***  KK),(KK) 

(  row'.' Ne.'-'t  Pa.s.s  Coal  KXI  ^■|,2l2,('0'i 

(  rown  He.sei'X'i'  .  I  1 ,99'.i,9.')7 

Detroit  Eiiileil.  I'K)  J'2.,*)(K),()(K) 

Diiiniiiion  ( 'amii'i's  ( 'mil  )*)"  '2.1  t'^.li'X) 

I  Imniiiion  ( 'aimers  Pref  I'X'  tJ.HO.IKKJ 

Dmniiiion  Coal  Pref  l"d  75,lXK),iKKj 

I  li.iminion  Iron  I’ref.  K^KI  '.’O.IKKl.iXK) 

D'lniinioii  Sle'  ICori).  Ci.iim  I""  7;r(,0.*)0,S(K) 

Diirniiiioii  relf'grapli  •’*'  ),iK)d,(KK( 

Duluth  S.  S  A-  A  .  >'X'  I'J.lHKl.OlKi 

Dultlili  S.  S,  A  A.  Pref  I'K'  l'.MKMl.0<KJ 

Dill'll li-.''uperior  'J'l'ai  tion  F'K'  75..'<(KJ,(kk,i 

Lliii  iricid  ilevelop  i  I’r- f  I'K)  ft.iKKi.iKX) 

ilamilt'ji)  .Sieambriat  PKi  |8<.'XK' 

Ilhnom  1  iai.ii';'n  I'ref  I'K'  .j.7,5(i4.h(K,i 

Imperial  Life  A::.:iiraii'  ''  1'-"-*  I'AO.OI.X' 

Ini'.’riiaiional  Coal  A-  (Jok'-  1  7.5.0(X),(X)0 

Luk*’  Superior  Coiporation  ''”)  KMKki.OO*) 

l.ake.if  W.mkLs  Milling  Com  IfK'  f.KX'.'XKi 

Lakeot  55 -.oils  Alilhng  Pref  I'K'  1..'.'XI,'K,hi 

F.'i  Ho.  e  ( 'oniR'Ii'Jaied  Mine..  '•  (,l9,5.1.5.i 

I, melon  LJeeti'ic.  I'K'  4I.k5.2IKi 

Liindoii  .''iri'cl  ivailxMix  J"  ,7.»2,0(Ki 

Alaekax' ( 'mnp.'inies  ( 'mil  1""  1 1.75.80,  I'M  I 

M.'ii'kax  (  miipilii*'.!  Plef  "K*  .ill, IKK), IKK) 

.M.'ipli-  Leaf  Mill, leg  (  mu  .  KKI  •2..'i(KI.IKK) 

Mai.l"  Li  .'.f  .Milling  I’r-'f  I')')  ‘J.oIXl.'KMI 

Ml  '.ii  an  L.  A  I’,  l'•o•,l.  l')9  ]75,.'Ssri.lMM) 

.Mexman  L.  A  P  Pn  f...  KK'  i5,'KKI'MH) 

.Ah.'ui'o  North-Wi-liin  l.'  .il'v.  'W'  2,'..iKK),iM)d 

.Mi'Xii  'i  Traiidvax'....  '  1'")  10,  |■•■l ,  I'M) 

.Minn.  Si.  I’.  A  S.  S.  M.  (  mn.  KK)  ■2(l..'s7:2.lKMI 

.\linn.  Si.  I’.  A  .A[.  I’ri'f  KKl  K).  I K'l.iMMI 
.Miuai'i'li  ivnil  I  mg  ( 'uim.  KKI  I.27.‘.IH) 

.Monari'li  Knii I ing  I’ri'f.  KK)  7.'>0.IK)() 

M'ln'.'  ii'x  H;  !,l.  A-  P'l  I'l.  f  K)l)  .'.DD.tHIO 

Mo)ttreal  Ll.  tle.u  A-  I’owe,  lUD  17.IKK).d(M) 

Niagara.  St.  ( '.  A  Toroiiio  .  .  KM)  92.'),<KK)  ■ 

Nipi-sifig  Mim'.v .  O.IHXI.IHK) 
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.■^aii  Aim.niu  Land  lir'ii  Co.' 
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'I'lif  fonniiw'  is  makintr  moiif.v  ai"l  some  EIVIPIRE  t  01  ION  IVIILLS. 

of  this  will  seek  sfeiirilifs  in  \5aii  Sirefl. 

Thi'i'f  is  a  vi'ililv -iiifrcasiiif;  <  inirnioii' erop  'pi,,,  j,..:  i  h.  I'lmpiri'  ('olloii 

supply,  makiiit;  for  lower  pn'i  s  in  larm  Mills,  himil.  il.  iirV'  liffii  i-  n.  d  liy  .\fnii- 
prodm-is.  Naiiirc  is  liolsi.  i'iiiy  il"  ''onn-  lins  .hir\  is  A  ( 'o  ,  pri vai.  1. . 
iry's  sffurity  valnes  willi  lavish  ..nlpoiir,  .Mills  are  to  i"  'mil'  .'''  W'lland,  Mill.. 
The  forn  fstimale  for  Iasi  inoutli  'wis  for  whi'i'f  l.leae In  d  aifl  u ii ''leaf In  <1  .'ollons 


(  OTTON  MILLS. 


The  sffiiriii' 
Mills,  himil.il. 
lins  .hir\  is  A  <  " 
-Mills  are  to 
wlifi'i'  l.leafln  d 


;:.0IC.,000.(M«M.ush('ls.  To.h.y  tin  (  ".\ ern-  w  ill  l.c  ma iinfa'  i '.ir'  il 


of  I  In-  Riupiri'  ( 'ol  Ion 
iifVi  l.ffii  i-  n.  d  I.y  .\fnii- 

,,  pi'i  i  a  II  I y. 

Ill  l.iiil  I  a  I  \\  . 'Ila  lid,  (Ini., 
and  II II '.leaf  1).  <1  eolloi.s 


C.T.R.  IN  SEPTEMBER.  I 

.M.'iiifiifslcr  4 •ii.Ti'diaii.  i 

The  I'f-.nli.--  of  workiiikf  on  lli.'  (Irainl 
'I'rniil;  Railw.'.y  for  .Sc pi .'m l.i  r  were  In'll,  r 
than  ill  I  Ilf  two  prei'f.linc,  nninlhs  of  in.' 
fiirr.  Ill  lialf  yi'iir.  I  he  mo  -l  ’at  i'f:..'i  ry  ^ 
ffaliirc  Iniid/  a  r.'.l  in- 1  ion  in  ih.  laiio  o!'s  ^ 
working  fxpfii'f.-.  (in  I  h.'  wlnih'  tii 

an  iiifi'.'a-''  of  L7l.71d  in  yro---  r.'i'fiiil-  was  , 
a.'foin  pa  nil'll  I'.v  an  .  x  p.”  ii 'ion  of  L-'I  I  .(idd.  , 
in  I  Ilf  i  \p('n-.f.s  :in'l  a  .l.  i'ii’if  of  ''J'.'.i'.id  li 
in  tin  lialain'.'  of  iin'oin.'  from  |•''alal.'.  elf. 
inakiin.;  an  incrfa.a'  in  :  he  m  l  prolil  of  I  \ 
LI7, .111(1.  I'or  ill.'  monlli'  I  In  re  is  m  i; 


WANTED-i,i)09:i'‘'!'lh;w.rf''iie4 


I'K.V.MV.VVS. 

■s  M.C.  Kh'f.  il.'f.  onl..  14-2-7  ! 1 4  1 ' .'.-1:5(5  l.ll-i:: 

C.  I5,('.  Klff.  (ircf.  fil'd.  .  1  11 '2-0'',  '  I'jfl-llS  131-11 

1  lie.  Klff.  Cum.  prt  f.  11)4 -  114-106  114-10 

I'  .H.C.  Kit  e.  1st  m.  dfhs..  9S-101.\(li  lOS-OS'f,  |l04''r-09 

4 I5.C.  Klff.  \'.  P'r  df'bs.  103-1  i  106-2  ‘  lOI'rl-lO 

4 15.('.  Klff.  IVrp.  dfh,s..'  101-3  lOI's^-lOO  107-10 

1  ■  Mfx.  Tram.  Isi  mhr..  92*2-414  !l03*4-94 

(i  Mfx.  Tram,  lid.,  19.19  96.*i-9,*2  !l05H-98*^ 


1.14 -i::: 
131-119 
114-106 


for  111'-  mafhiin  ry  liav''  liccii  im-ri'asf  in  ih.'  ii.'l  prolil  of 


let  and  ant i VI'  op.  ra lion  ■  on 
for  till'  hnildim/'  iiitiinn'in 


foninl.'i  I  ion  s 


OTTAM  I.Kiin  A 
MKI'TIN*;. 


(103*4-97 
104 'i -96 


in.'iil's  cstiinatf  is  ;5. 1 69.01  Id. dim  l.nshfls.  Conlnicis  for  iln-  niafhin.rv  IniV''  liffii  nn-r.'asf  in  Ihe  ii.'l  prolil  of  Lld.(HM),  'i  lie 

with  finality  101.10  airaii'K  ah.iiii  'sO  Iasi  Im  and  an  t  i  v.' op.  ra  l  i..n  ■  on  l  In'  fonmla  l  ion  s  I'a'i"  "f  workiny  ixp.i.'.'S  lo  |•fffi:l|'  in 
year,  and  willi  6  Inislifl'  iiior.  pi  r  .-n'l-f.  the  i-ar  ,|„.  h„i|,|jmr',  .  ".tii lin  in'.  <1.  .Sepi cmlii  r  w:i'ii7.:52  p.'.'.-fiil.  .•iKainsI  72.17 

vifid  lifim;  29.:5  Imshcls  per  a'  l'.  airainsl  p.  r  ee ii I .  in  .\ iiyn.'i  ainl  77  ('.(.  in  .in ly ,  while 

*2:1.9  la.sl  ,V(*ar.  l  If'lt't'  V  PIIW  I''!?  *  ^''*  Fntll  v.'ar  I'lnh'.l  .Iniif  -id  h'l't  liie 

Tl  >•  railroads  are  licnfliliii'f  ko'faily  from  "  ratio  wa:-  71.6.S.  pi  r  e.  iii  The  liirnif-  lol¬ 
lin'  iniiiifiisf  Miliimc  of  iraii'i'orliUion.  ii'.r.  la-,!  moiilh  ar.'  more  f.-n  oralile  in  lii:it  l  he 

Thcr.'  is  some  hope  of  irnTi  a-fd  rates.  A  spcfiiil  L'cin  riil  mcftiny  of  ( he  Dt  (a  wa  p.  ri.v.l  fompri'fd  on.'  w  i.rkin;/  .!.'i;,  1.  -s 

fviilfiiffd  liy  (Ik-  inUrview  ik''  Com-  Li(;lit,  II. at  A  I-*.,  .vir  ( ''iii'i/ai...  i.i!!  I"'  lieli  ihan  .S.'i.tfiiiljf  r.  1911. 

inorff  Com’mission.  haryf  iiitn’.  ts  are  ,  in  Ottawa  on  Wcilin.silay.  Novemlnr  2(i,  Vii  \Urv"i.- 4 

I'on’.  inffd  that  presoni  (iiviilftid  r.'tiiriis  A  rfsolntion  will  he  propoM'd  to  iin'i’f.'asf  i 

under  sound  exi.stiiiK  eonditioa.s  justify  the  capital  Mo.'k  of  (In' fompany  from  .■‘i'2.-  Toledo  Railway's  trross  earniii'.'s  for  the 
higher  prieos.  It  is  said  that  Kurope  i.s  |  00(1,000  to  SI, Odd. ddd  I.y  thf  issue  of  ild.lMld  week  ending  Xovemlier  7th  weif  S;5l,2i>9- 


■|  AIM'  Il  !J  l.l  '  USll-' 


* '2  ,  meree  Commission,  hargf'  inter.'  ts  are  ,  in  Ottawa  on  Weilin  .sda.v'.  Novemher  20. 
10.1''’'_j,-102 '"i  I  eon’,  ineed  that  present  diviileiid  retimiis  A  resolution  will  he  propoM'd  to  iinTease 
107-1(JI  I  under  sound  existing  eonditioas  justify  tlie  capital  slo.'k  of  tin' foin|ian.'  from  •'iii'J.- 


siill  short  of  large  amounts  of  American  new  shares  of  .SlOO  eaeli. 


13,  an  inerease  of  .S13'2.01 


I  1.  '1."  l''"ilt:l  ■  .'  1. ' 

'The  h  in 

t.ij4  i;*n  •  ill'!  ‘  '  '  • .' 
.'.Uiii'i  S'*  in  I'Dii'ti!'  D*". 
ci.J  Mi.'uifcal 
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THE  financial  TIMES,  MONTHEal:  SATUUDAY,  NOVEMHEU  Hi,  IJE 


Victoria,  B.C. 


Inyestmcnts  in  Business  Property 
are  Money  Makers 


CHAIRHAN  BRITISH  CANADIAN  TRUST 
^  CO.  AT  DUNDEE,  SPE.AKS  W  HIGHEST 
TERMS  OF  CANADA  S  GREAT  PROGRESS 

I  .  . . .  _  ,  .  .  .  _  Wf'-ti’i'd  {'iin.idii  Fairs  Assooiaf ion. 

!  At  Annual  Meeting  Mr.  Wni.  Rettie  Said  That  People  in  Old  Country  con.  ol^.'' whiH?"^  i 

Could  not  Realize  the  Development  in  Canada— Believes  That! 

I  Canada  is  Not  Getting  More  Money  Than  it  Can  Properly !  amonntincr  (o  mar  .a  million  dollars  p<  .  : 

{  Look  After— Company  Has  70  Per  cent,  of  Its  Funds  in  Real !  Mr.  .1.  .\.  Md^onaid.  b.c..  su.ooods  Mr. 

i  Estate  Mortgages,  Also  Participates  in  Similar  Business  in  The  j V,^!'n^fo^r^h^^anad^^^ 

I  United  States.  j  |{,•..l|l(|on  i«  rapi<lly  booominp  a  wrll- 

- _ .  I  j;„„\vn  convention  fontrc  owinK  10  ii.s  fontral 

The  annual  iner  tinp:  oT  the  Hritisli  Cana-  |  tin'  new  eapiinl,  so  tli.'ii  llie  re.^erve  fund  |  loi-aiioii  ainl  raiUvay  I'aeililies  .and  a  l.arxe 
dian  Tni.st  ('ompanv.  Limited,  wa.s  held  '  handsome  miiu  of  t;7,.V)l».  !  numher  .d  del.>Kate.s  hav«>  already  .si(.Miifi.M 

,  •  The  Board  hoped  to  Im  aide  to  meet  the  their  mttiilion  ol  atlendinpr  thc^  mammoth  i 

last  v.eeic  m  IJiimlee.  reasonaldc'  e.xpeeialion  ol  ihi'  sliarelndders  provincial  convention  of  Sunday  School' 

Mr.  William  ICettie,  who  presided  over  a  to  a  moderate  inerea-e  in  the  dividend  workers  to  he  held  on  Xovernher  20th  to  I 


BRANDON  NOTES. 


1  have  Three  specially  good  huy.s  which 
will  make  money  for  any  investor 


1.  Y.A  IES  STREET— 

(’)ioiee  double  corner.  120 

\  120 . .^70,000 

2.  DOI’GL.VS  STREET— 

C  lose  in  eorner,  .-.ize  tiO  v 

120 .  ST.'l.OOO 

.1.  P.\M)OR.V  STREET— 

Large  lot,  liO  .\  120,  riiii- 
iiiiig  from  Pandora  to 
■Ma-on  Streel.s . $.13,000 


ROBEBT  WH  OARR 


STEWART  LAND  COMPANY,  Ltd. 


of  tlio  Sld^unrl  Towiisito 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Slocks,  Insurance  and  General  Financial  .Agents 


ReferAMirrs -ln)|X>rial  flunk  of  <  aiiada.  Vi<  t«>ria 
W’lit''  Ilf  f*>r  iafoi iii.'ilifni  in  r.  foril  i-t  \  .\ibI  .'-ir  wart  itr,  .ijm!  :hTvstmfnl". 

Iht-r  Mtunituui  <  ofii  I.uikIs.  Na-  v  ‘dniial  1  'iitt!  .  Miue.i  ?m»l  . 

\Vf  .  p»*eializf  iit  Vortlifrn  Hiilj-h  (  '*|titAihisi.  .'umI  .-oln  it  c iUTe'ptiialenif-  lioin  ici/ti** i  iiih  n 't<  «1. 

IIE.iD  OFFIC  E— 101-2  PeniberRon  Itloel,  ....  VK  TORl.V,  II.C*. 

P.O,  Mox  fable  .Vddrrs.a  -  G.AI.KNA. 


Mr.  William  ICettie,  who  presided  over  a 


i  large  attendance  of  shareholders,  said  the;  ere  long. 


Mahon  Block,  VICTORIA,  B.C. 


Hankers— Mrrrh.vnis  Bank  or  Canada. 


Board  hoped  to  be  able  to  meet  the  reason¬ 
able  e.xpeetation  of  the  shareholders  as  to  a 
moderate  increase  in  the  dividend  oro  long 

StroriK  DemniKl  fur  Mortiiaf^e  Lnnii<s.  { 


Aleii  of  tlio  lliuhcNi  Siiindint^. 

There  was  a  strong  feeling  expressed 


22tiiL  Mr.  W.  IT.  Thornton  of  Brandon 
has  heen  apjminled  ebairman  of  the  Central 
Coniiiiit  fee. 


moderate  increase  in  the  dividend  ere  long  amongst  the  direeior-  thai  this  year  .some 

i  StroniE  Deniaml  fur  Mortiiaf^e  Lonii<s.  i  /I’'*.''''  them  should  \  isii  I  aiiadii  and  the 

I  nited  States  and  see  lor  I  hein.selves  w  here 
I  The  C’hairman.  in  moving  the  adoption  , heir  monev  was  being  placcil.  Mr.  Ilen- 
of  the  report  and  aeeonnis,  said  he  was  glad  dcr.son  and  himself  were  told  olT  to  undertake 


FORT  WILLIAM. 


Victoria.  B.C. 


to  be  able  to  point  to  substantial  progre.ss  ,hat  diitv,  and  during  the  past  two  month.s 
'  bpfh  as  regarded  capital  ami  income.  The  ,hev  had  visited  the  towns  and  districts 
receipts  on  aeeount  of  new  issue  of  capital  ,,f  Western  (’amida  .nnd  the  Paeifie  (’oast 


I  amounteil  to  .L'.i2,>ilt(),  and  lor  debentures  Sl.ales  where  their  iiiorlgjige  loans  were 
j  and  deposits  LT^L-IOI).  together  t'Fi.I.itOtt.  ncile. 


I  This  Wiis  practically  the  amount  by  wliieli 
[  their  investments  had  lu'cii  iiicrea.sed  during 
the  year,  and  it  luis  been  iml  out  mainly 


The  Fine.st  Port  on 
the  North  Pacific 


on  mortgage  loans,  for  which  there  was  ;i  as  to  whether  tin'  Caiiadiaiis  wi're  not  gel- 
strong  demand,  so  t  hat  t hey  made  few  new  I  I ing  too  mneli  money  placed  at  their  di.s- 


luten  males  amt  see  loi’  1  iieiiisen  es  w  lu  re  I  Importance  an  Indiist  rial 

eir  money  was  being  placcil.  Air.  lien-  i  ^  ......  .  .  .  j 

rson  and  himself  were  told  oil' to  undertake  j  (  ciilre-  AIillionN  Appropriated 
at  dtitv,  and  during  ilie  past  two  month.s  for  1913. 

.•y  Inu'l  visited  the  towns  and  disiricl.s  Special  Correspondent.) 

Western  <  amida  .nnd  the  Faeihe  (  oast  ,,  mi  • 

•nles  where  their  ninrlgjige  loans  were  1' our  W  ii.i.i.vm.-  -The  general  era  ol  pro.s.  | 

peril.v  along  industrial  lines  Unit  is  sweeping 
Extraordinary  llevelopnient.  over  ('aiiada  has  in  no  wi.se  passed  over  this 

There  w.ns  a  doubt  in  some  of  tlu  ir  min ds  j  ^  “t  t  he  head  ol  (  .■iiiadiaii  j 

to  whether  tin'  ( 'aiiaditiiis  wn're  not  gel- i  I-'f'l'*'  '.  ''**'’.**''  elated  that  i 

ig  too  mneh  monev  placed  at  their  dis- !  NA  dlmm  isa  hit  e  in  advance  , 

,;.ii  i..,t  (r..,  .!lii...,  ilirriii.rli  ;  of  any  ol  her  sisler  cities  ol  the  Doiiiinion  ; 


Success  in  British  Columbia 


.\lmost  anyone  can  make  big  momy  on  safe,  sound  invest  riienis  in 
Brilish  Columbia  if  I  hey  are  well  advi.'-nd.  We  iiiainl.niii  a  depart  men  I 
for  giving  ail  vii-e  on  B.C.  I  n  vest  in  cut  s.  Write  for  w  hat  e\  er  informa  i  ion 
yon  wi>li.  We  inaki  no  charge  for  advice  on  inve.'Inieiils. 

•VddresN  In vckI iiieiil  iRept. 


r/y£  BANKERS’  Trust  Corroration, 


•I.VMES  >f.  VVIMIOIIN,  l•resMl(•l.l 


VANCOUVER,  B.C. 


8% 


BONDS 


AVo  handle  eily  jiroiterlies, 
farm,  tiinbor,  enal  l.ands  and 
mining  jiropositions.  and  in- 
\  i-st  clients’  nmney  either  tin 
first  mortgage  or  agreements 
of  .sale. 


invosimenis  in  bond.s  and  slocks.  Of  their  .  posal  but  after  travelling  Ihrongli  Canada  !  !’•  '"b'’’  I'oiiiinion 

total  invest  meiils  of  t'  lIS.7s:t,  about  71)  per  !  from  Montreal  to  Vam'oin  er.  aiul  seeing  | I'"'' 

cent .  was  in  real  estate  mortgages  in  Western  for  themselves  the  extraordinary  di'velop- j  •V',”  in'm'mienl  in  I  he  iniliisl  rial  and  liii- 
Canadn  and  the  I’aeilie  .Slates  of  .\in«*riea.  meni  going  on  there  at  present,  they  had  '  anend  W'lrld  not  only  olC  amida  Iml  ol 
I  here  being  til  1  separate  loans  of  an  average  come  to  the  I'oiicliision  that  there  were  ;  I  mied  Stales  wlien 

of  £f7l>.  'I'lie  investments  in  lionds  and  ,  ideiily  of  good,  sound  in  vest  menI  s  to  h,.  ;  mg  this  eily  e.xpres.s  themselves  as  .•islonislied 

slocks  numbered  .')l»  of  an  a  verage  of  L'2.‘2S:{  !  had  l  liere  yet,  and  that  I  hey  were  perfectly  Hit  I"'  eiiormons  dev  elopnieni  hat  has  and 
and  there  was  a  small  net  increase  in  value  '-afe  in  sending  more  money  to  that  eonrilry.  ,  taking  jnaee  and  Itiey  have  good  reasons 
at  date  of  b.ilanee.  We  in  I  he  old  eoiintry  I'aniiot  fully  realise  •  ,  n-  ,  .i  . 

,  ,•11  ru  '  tin  developiiK-ni  that  is  going  on  in  Canaila.  i  hj'ge  coal  handling  plant.--,  the  let- 

Niib.s(ontKil  Increase  of  Keveiiiie.  I  j'  i,,.  ,„.,„y  |  |mm'l  elevators,  dredging  iinderlakiiigs. 


'  there  being  bl  1  separate  loans  of  an  average 
i  of  £f7l>.  'I'lie  investments  in  bonds  and 
;  slocks  numbered  .')l»  of  an  average  of  £'2.‘2S:{ 
and  there  was  a  small  net  increase  in  value 
■  at  date  of  b.ilanee. 


We  own  and  offer  the  un.sold  balance  of  .‘ti.’tO.OOO  S' short  term  Second  Morig'ag'e 
Ronds  of  the  Fucific  Inve.slmenl  <  orporalioii  Limited,  interest  payable  January  and  .fnly. 
Write  for  onr  lists  of  We.stern  .Securities  paying  dividends  from  7  to  12'/;. 


WOLVERTON  &  CO.,  Limited,  ^ 


701  Doiiitiiion  Trust  Bkig. 


•  A  M  'O  I  ' V  K  K. 


(  M*' tf) Imm'h  <»!'  A  .'iiici 


Siib.stiintial  Increase  of  Keveniie. 


to  the  reveniK’  aeeoniit,  he  had  of  onr  best  people  from  this 


first  to'  jioint  out  that  the  new  capital  was 
only  held  for  an  average  of  .I  months,  and 


ter.  and  for  the  past  few  vears  manv  .\meri-  i  .  ,  ■ 

ins  farmers  have  sold  o'nt  and  crossed  the  !  "'I'!'-  manufaet unng  plants  .are  iinder- 


imiirovements.  ineindiiig  docks, 
tc..  the  steel  bridges,  building  opera-  j 


J.  HALLEWEL  &  CO. 


,  tlio  m  w  tifhcnl lire  iiioni-y  For  ahout  0  l><>r<lA‘r  with  only  niont-y  :ni<i  oxpcricnoc'  '  oonI  millions  ol  tiollars  wlion 

niontli^.  ami  iIiIn  liatl  to  ho  k»pf  in  miml  to  cniTv  on  a  similnr  life  in  ('ttnatla  on  a  !  ^**'*‘''*'‘**  ,*  ^ '“p*^.*'*‘*^I.’"'**‘**  **'***  *'*' 

I  when  ealeiilatiiig  llieir  iiieome.  Their  gross  larger  s-ale.  ,  f’fmniereial  aetivilie.s  o  Ihis  ei  tv. 


1.103  Broad  Streef 
VH’TORIA.  B.  r. 


revenue  anKiuiiled  for  I  he  Urst  LS  months  to!  I'lie  result  was  ll 
tlfi.N.a!i.  tiiid  for  the  ((asl  12  months  to  .".ml  industrial  eeiitre: 
£22. 1172,  showing  the  siibslanlial  iiiere.ase  of  being  in  .a  remarkably 
£li.  ILL  .\fl('r  pay  ing  interest  on  borrowed  While  it  w.as  perfee 


I'lie  result  w.as  that  important  towns 


t  important  towns'  Tin- present  year's  indusfri!il  development  j 

. .  ..1,1-i'iii'liiii-  into  '  I*as  far  exeeedi  d  tliat  of  any  iirevioiis  year  | 

hori  sp;iee"of^tiuie  '*1  tin-  history  of  the  plam-.  .xiamifai'tiiring  | 


bVe  .are  plaeing  mom-y  for  (lieiil.s  fiii  Ib-st  niorfg;ige 
on  improved  Vain-oiiv  er  Jv’f-.-il  l•;■^l!tll■  based  on 


L'li.ILL  .\fl('r  pay  ing  interest  on  borrowed  Wliileit  w:is  perfectly  true  that  i  his  ile-  1”“"" '  tm'""*!-''  tmder  eonsirueiion  at  the  , 
!  money  ami  all  expenses,  ineindiiig  prelim-  velopmeiil  was  going  on  at  [u-e.veiil,  it  was  ;  '"'  P*'**'  J-'*  ,.  '"’Tj 

!  iiiary  charges  apjilieiilile  to  future  yiatrs.  the  '  .also  true  that  ('amuia  ami  the  .Slates  would  ,  ,w’",  'i  i 

i  balance  for  disposal  was  .L'l.’i.liSS.  have  llu-ir  nps  ami  downs  in  th(>  fninre  as  I  ,V’  "  V,^''  p'**ta-h  Works.  Ilie  ; 

f  The  directors  reeoiiimemleil  payment  for  ■  they  had  had  in  the  past,  '(’lie  direi-lors  !  i,'".'','.  '' (  o.  and  the  Berlin  ; 
'  tlu'  year  of  the  fixed  dividend  of  1  '  ^  per  !  were  not  losing  sight  of  Ihis  fact,  and  it  !  .  ,  ,  .  ■  ^  e  .  - 

|<-enl.  on  the  original  preferema'  -hares.  .“>!  would  be  t  heir  emieav  or  to  place  the  com- i  ,  * eoinlniieu  Imiil  cost  ol  tliese  li'Cj 


of  the  valiinlioit 
wliSeli  vield.'s  I'i'oiii 


8  to  1 2' 


Banki  r<4  ...  Canadian  Hank  nf  Cnmmrrro 

Cabto  •  •  Ilallewoll,  \  ieforia.  C'ode  5tii 


Isii  ptin'hn.^iiiU*  « 

■*  whii'li  m*!  tlii'iii  jroni 


::  22' 


Bcferenee  —  Bv  I’ermissii 


Bank  of  Xova  .Seolia.  Vancouver 


<-enl.  on  the  original  preferema'  -hares.  .>,vvonl<l  tie  t  heir  emieav  or  to  place  me  com- i  ,  ■  ■  ”'>  , 

per  cent,  on  the  original  ordinary  shares,  paiiy’s  loans  on  as  seenre  a  basis  as  possible.  I  pL'H""' ■Vi'i"  Pt'eseiil  , 

and  1  percent,  interest  on  t  he  mw  shares,  'I'iiey  fully  realize  that  there  never  was  a  ' -y*'*'!'- "'I'.’*  w  Inch  will  be  in  operal  ion  diirine  , 


oinbined  lolal  cost  of  tliese  live 


I A  VANCOUVER 

I  INVESTMENT 


L.  H.  BROWN  &  CO., 


12  V.\  I'laclv  P.lock 
\;itvcoiiv('r.  H(*, 


j  j  amounting  in  all  to  I'il.lSll. 

SiilistMiitinl  Keserve  F'lind. 


There  had  been  transferred  to  reserve 


time  when  more  care  and  caution  vvi're  j  I'cach  an  aiiionnt  of  nearly  three 

needed  than  at  the  present  in  the  way  of  employ iiielil  to  j 

making  good,  .sound  loans  and  invest nieiils  H'lehtl  -.IHHI  men.  .  i 

The  directors  of  the  .\lam-hesler  ( 'anadian  I  '  arions  ot  her  nianiilaetnring  eiine.  ni.s  ari'  ' 


T’orrespondenee 


■‘l•'illam■ial"  Vaneoii ver 


fnmi  •  lie  sum  of  L'.'i.tlOtl,  leaving  lo  bo  carried  Invest  ments  Ltd.  are:  .-lamnel  Walti'r  Boy.se,  '  eslabli.shiiig  at  I'  iirl  U  illiam 


!  forward  £l..'!l)l  17s  Kiel,  being  L'.IOO  more 
1 1  than  was  brought  forward  lasj  year, 
i  To  lliis  ,C.-»,II()II  from  revenue  tell  to  be 


Bobi.  Whilehoad.  T.  11.  Lowlhiaii.  Friink^  «'V' ''‘';L£(''''fter  iiidnsirial  growl  h 
(larneti  of  .Maiiehesier,  (’lareiiee  (’ampbell  j  Inkeii  place  during  l.)1_  is  looked  lor  in  llu'  | 
('liipni.'iii,  ami  nonalil  .Mian  Siew.-iil  of  j .veiir.  ] 


ailded  tlie  preininm  of  £‘2,.o(H)  received  on  f.omlon. 


1  :iin  edVoriiiu  for  snie  .'SO  fe'ot 
oil  Fe-iiiler  Street  l»y  120  feet 
(leep,  iiieliidiiii^  a  two  .storey 
building,  {xiyiiig  a  yearly 
leiit.-d  of  .S5000.  This  property 
Is  within  two  blocks  of 
tii-.-iiiville  Street,  tlie  iiiniii 
retail  street. 

Tin*  price  is  iSi.'j.OflO.  .V  cash 
p.-i>nieiit  of  $10,000;  the  bal¬ 
ance  can  be  .spread  over  a 
tiTiii  of  years.  Tliis  is  inueh 
below  prevailing  prices  on  this 
business  street. 


SASK.  DEBENTURES. 


BRITISH  COLUMBIA  FARM  LANDS 


A  RASCAL,  THIS!  |  WINTER  WORK  ON  G.T.P.  |  Borrowing  powers  have  bein  aeeorded  by 

!  . . . .  i  -  ;  Ihe  I’rovinec-  of  Saskalehewan  lo  the  I'ol- 

One  Coombs  Has  a  .Sebeme  to  R„b  I  ♦«  »»e  Employed  Tbroiii>boiit  :  low  ing:  | 


WINTER  WORK  ON  G.T.P. 


Along  the  CiKAMI  THI  NK  I'ACIFIC  BAII.M’AV 


Stoekhrokeis.  Thoiigb  Hef'ontin-  M’inter;  MVstport  Elevator  Will 

lies  Poor.  Soon  be  Beady.  j 

F.nglish  paper.-;  are  giving  eoiiNiiierable  Morley  DonabUoii,  \  iee-Fre.-sideiit  ; 

space  to  the  operations  of  a  n.aii  named  •'»«'!  C^'iteral  Manager  of  Ihe  (Iraiid  Trunk  I 
(’oomb.s,  who.  it  's  claimed,  has  been  sys-  Bailway  -tales  that  ti.lHIO  men  will: 

lemalieallv  engaged  for  the  last  12  years  j  ''"'Plo.ved  l.y  the  C.T.F.  on  eonslrnelioii  I 
in  attempts  to  defr.md  broker.-.  For  that  "O''''  'I'lriiig  Ilie  winter.  On  Ihe  western  i 
mirpose  he  lin-  adoi.ied  :il  least  a  dozen  "^rk,  ami  | 

aliases,  savs  the  Fniaiieial  Xi'ws  of  London,  pa>'Sed  Ihis  niimher  , 


W.  H.  LEMBKE 


Winter;  M’estport  Elevator  Will  •  Villiiges. 

Soon  be  Kend.v.  i  Hague,  .'-L-'TOtt.  .1.  M.  I'hrieh. 

-r  I  r.  II  V  11  1  .  Ferdiie,  'lOO,  JI.  \V.  Beeder. 

.Mr.  .Morley  Dmiald-on.  \  lee-lVesideiit  ;  Stoughton.  L.'.(MI.  D.  S.  I.lovd  -for  .-kat- 

and  Oeneral  Manager  of  the  (Iraiid  Trunk  ing-rink). 

Paeifie  Bailwav  -tales  that  (i.OltO  men  will  :  Sovereign,  .'<.‘1.(100,  S.  (L  Stedmaii. 


Ill  trtieis  of  IfiO  .neres  ;iikI  iipvvnnls.  Sinnl!  e;isli  pavmoiil. 
Easy  'IVnii-.  'PITM^S  ( ir.MEVXtEED. 


NORTH  COAST  LAND  CO.  LIMITED 


Pniil^iip  C'npiial 

si.mmlooo.oo 


Melt'upulilaii  Biiildinif,  V.A.NCOIIVER,  B.C. 


Pejly,  $1,000,  E.  riialleii  (’lark. 
Briereresi,  .'<2,.'T00,  Wiilter  ('.  1’hompson. 
(’eyion,  87,000,  .L  Weieker. 


Sehool  Districts. 


He  Inis  served  1  terms  of  imprisonment  for  "’**1  Inive  increased  to  .i.OOO;  while,  working  Oolden  Prairie. 


riitfonville  Oi79),  .'<l.7.')0,  I).  11.  Kendall, 


Suite  303-4-.1-6  Rogers  Bldg. 
170  GRANVILLE  STREET 


VANCOUVER,  B.C. 


these  tricks,  l.eaving  out.  however,  his  east  ward  from  Hazelfon  I  lieri' are  at  present  j  Byerson  (' 
past  exploits,  wo  will  eonline  onrsi'lves  sim-  1,700  workmen  on  the  main  line.  Priielie-  ;  Kim’lersley. 
plv  lo  his  performances  since  he  removed  ally  all  the  necessary  force  for  the  season’s!  Victoria  Pa 
to"  Bvde,  in  the  Isle  of  Wight.  operations  in  the  mountains  is  now  engaged,  j  Wadena. 


ByiTson  (770i,  .S'2,2(K),  Bobt,  (!.  Burs 


FOR  RELIABLE 


Park  (Sl'2),  ,81,1100,  .lesse  Mahinin 


Kamloops,  B.C. 


I  can  guarantee  jiarlienlarly 
attractive  ^Mortgage  Bonds  at 


7  to  9  Per  Cent. 


The  )mper  eontinnes:  ,  and,  although  additional  men  could  be  .set  i  Vendel  la  ('S71). '<2,000.  B.  11.  Balgemann. 

“.\t  Byde  he  has  two  addresse.s — Naval  to  work  there  will  be  no  delay  even  if  the  Saskatehevvan  Landing. 

Cottage.  Sea  View,  is  one  and  Ivy  .Mount  present  number  fails  to  be  augmented.  Mr.  j  Sidevvood  (SiiPi,  .82,000,  .1.  Woodland, 
is  another.  His  tinaneial  jiosilion  is  sueli  Donaldson  slate.-  that  no  exact  forecast  '  Sidevvood. 

that  he  is  only  able,  with  dilTienlty,  to  pay  can  be  made  as  to  the  pos.sibilily  of  the'  Herg  tl.OH),  82.0t)0.  Harrv  .\.  Davis, 

for  board  ami  lodging  on  the  most  modest  line  being  I'oiiijileted  lo  the  J’aeifie  Coast  in  i  Hart. 

scale.  Even  in  these  matters  he  runs  into  1911.  Every  effort  is  being  made  to  expe- i  cilearvievv  (10.S7),  81,200,  I’..  O.  Seger 
arrears.  And  now  let  ns  see  what  he  does.  .  dite  eonsirnetion  but  until  .Inue  of  next  j  slroin,  \Vat.son. 

He  writes  to  solicitors  all  over  the  country  '  year  it  would  be  impos.sible  to  say  what  ;  Blairville  ('281 ),  81  SOO,  .1.  W.  Williamson, 

inquiring  for  particulars  of  sales  of  properties  the  prosjiects  of  completing  the  liin-  would  '  Blairville. 

and  reversions,  adverli.-ed  by  them,  and  at  be.  The  Grand  Trunk  Paeifie  is  handling  a  '  Grassy  Creek  L-)‘20),  -8800.  C.  D.  Biirv, 
the  same  time  he  asks  for  an  introduetiou  i  good  shari'of  theerop.  “About  1.'>  per  cent  Kek-leril. 

to  a  stockbroker.  These  applications,  des-  of  Ihe  crop  has  already  been  removed  to  the  Malvern  Link  '717i.  .81.800,  ]’.  B.  Minilie, 
patched  by  a  man  who  h;is  hardly  a  shilling  lake  ])orts.’’  said  Mr.  Donaldson,  "and  ,  Gooding. 

to  bless  h'im.self  witli,  are,  prima  faeio,  dis-  although  Ihe  harvest  has  been  mm-h  iieav-  Mountain  Lake  (700i,  .81,000,  John 

honest.  Having  olitained  the  introduetiou  ier  and  much  later  than  in  1911.  the  pro- '  Buhler,  Dalmenv. 

— and  we  will  now  come  to  delinite  details —  '  portion  handled  liy  our  company  is  already  .\.-gard  (771 1.'  81.000,  B.  Foreman.  Son-  i 


MOOSE  JAW,  Sask. 

Inve^ments 


J.  N.  NICOLAYE  REALTY  CO. 


Bank  of  Hamilton  (’hamhers,  MOOSE  J.4W,  .Sa.sk. 


COMMERCIAL  TRAVELLERS. 


SPANISH  RIVER  PULP. 


OHicers  Eleeteil  For  C'oniini*  Year;  Biu  !  C’nrient  Year  M  ill  Sliow  Bii»  Earuinu.s. 


on  tlfl.v  per  eeiii.  valuation  in  eon- 
nei'tion  wlOi  Farms,  ttanclies  and 
City  I’roperty.  Norlli  Tlionip.son 
eonslilutes  a  portion  of  Ihe  finest 
land  in  ilie  Kiiiiiloops  di-lrlel  vvhlrh 
i-  one  of  ihe  promising  agrinillural. 
Iruit  raiKing  and  sioi-k  seelioiis  of 
the  Province.  I  liave  a  very  exten¬ 
sive  and  exclusive  list  ing  of  all 
cla.ssos  of  properly,  vvliich  is  entirely 
at  your  dlspo.sal. 

Kaiieiies  and  Farm  l.ands  arc  my 
chief  spcciallit's.  Correspondence 
shall  have  niy  sirict  allcnlinn. 


he  writes:  greater  tlnin  before.  .\t  Weslporl  the  big  niiigdale. 

(1)  To  a  Dublin  broker  to  buy  L'l.-lOO  of  2,;1l)(l, 90(1  elevator,  built  by  ilie  G.T.P..  will  Stornoway  ('.S'29i.  .84,000,  F.  Thom 
("onsols.  lie  read.v  for  use  in  the  very  near  fninre,  Storiiovvav  .Station. 


IiK’misc  ill  .M<‘iiilterslil|t  of  Asso- 
f‘la(  ion. 

The  Dominion  Coiiiinereial  Travollor. 


Broker '.s  liiter<-N(  ing  Anal.v.sls  of 
C'onip.-iiiy'.H  Fosltioii. 

McCiiaig  Bros.  A  Cn.  in  a  eirciilai'  letier 


2)  To  a  Yorkshire  firm  to  buy  C1,.")00  of  and  ( his  vvill  serve  in  alh'viat  ing  congestion  McKinley  (lOOD.  81.800.  W.  Nash,  I  Association  lield  iis  qnaiteil.v  iiieeiing  in  I  to  clii'in  s.  deal  exhan-t  iv  ely  vv  it  h  t  he  pnsi- 


very  eonsiderabl.v.  Twenty-live  new  loeti-  Knroki. 


05)  To  a  Midland  firm  I o  buy  I'l.OOO  of  motives  were  commissioned  for  the  western  Titanic  (10o7),  81,900.  Peter  Rich.  !  n  ,i 

London  ami  South-Western  Deterred.  trattie,  and  I  liere  has  also  heen  a  big  increase  Vcville.  '  ■  j  loiiovving  gentlemen 


^lonlrral  on  Saturday  ot  last  wook  anti  llu*  iion  of  tlif  Suaiii.'h  Kiver  Pulp  iV:  I'apcr 


trattie,  and  I  liere  has  also  heen  a  big  increase  Neville 


EVANDER  McLEOD 


KAMLOOPS,  B.C'. 

Heal  Eitlatc’f  Iiisiirniiec**  InveBtmmt 
and  Financial  Ai^cnt* 

.  KsTAnLiHiiEU  1006 


(4)  To  a  South  Wales  firm  to  buy  £1.000  '  in  the  number  of  grain  ears. 

Grand  Trunk  Third  Preference.  -  -  — 

(iS)  To  a  Birmingham  linn  to  lin.v  X.I.fKK)  rivimrixT  /"'iT’V  T'D  A  IViCJiTi 

Mexican  Bailwa.v  Ordinar.v  Stoyk.  IWIJN  Ulll  IKAINdll. 

!  Wo  have  before  us  the  letters  from  this 

ra.scal  in  which,  within  the  last  few  da.vs.  Rise  In  Opcratinii  C'ost.s  Prevent.s  In- 
all  I  hese  orders  vyere  conveyed.  E.aeh  ol  «.rcjiso  of  Surplus — Cxro.ss  Eiirnlniis 
the  orders,  if  carried  out,  involves  a  poten- 

tialily  of  lo.ss  (and  even  heavy  lo.-s)  for  the  t.ninmt  at  Satisfactory  Rate, 

liroker  engaged  in  them.  The  man  who  .Mthough  the  Twin  f'it.v  Lines  are  repoi  t- 


were  cleeied,  .'ill  b.v  I  t 'i on rm  iiy .  The  .-inul.v.sis  sn.vs  in  inirl  : 


Mareelin  (lO.IS).  88,000,  .1.  1.  Laloude.  aeelamation.  In  Ihe  diO'erent  otti<>e.-.  The  |  In  the  present  year  (he  paiver  mill,  vvhieli 


Brock  (2700)  8'2..')00.  E.  E.  M.aeXav.  I  eleetioiis  were  as  follows;  president.  Mr.  . I 


M.  For(ier,;First  Viee-Pri'sideiil ,  Mr.  II. 


Standford  Dene  (79).  8000,  T.  .1.  Derman.  M.  l.evine;  Second  Viee-Pn'siden! .  Mr.  4v! 
.Sandford  Deim  C.  M,„ra.v:  Treasurer.  Mr.  Maxwell  Mnr- 


h:is  been  in  oiieratioii  since  July,  slninld 
increase  the  eoiiipan.v's  revenue  in  the  l.-ist 
half  of  the  .vear.  and  as  fiiriher  ii))  to  tin- 


MacNiitl  (791).  81,000.  D.  A.  MeFadyen  (lock;  Five  new  diivetors  Wen'  elected.  <'‘''1  August  I  here  was  a  growt  h  of  .-).  i;;() 


Messrs.  1..  B.  ’  Bnzzell.  W.  .1.  Irving,  B.  >cns  in  tin'  (nil  put  of  pnli),  it  i-  probalih 


MeKni.ght  (80.5),  81,400.  F.  .1.  Taylor.  '  Krossean,  M.  W.  Haekelt  and  .Markus.  Ilnil  :i  eoiisidt  rable  increase  will  be  shown 


Weslerleigh. 


gives  these  orders  knows  |»erfee(ly  well  that  ing  weekly  increases  in  gross  earnings  the  ,  Maidstone. 


Tebo  (’orner  (1001),  81.000,  .las.  Bndler.  !  (he  coining  year,  .Messrs.  ('.  .M .  ( 


while  li\'e  doreeiors  remained  in  ottiei'  for  eompared  with  1911. 


Ill  fael.  interesis  close  to  the  eomini 


he  lias  not  the  nieans  either  of  taking  up  the  amount  available  for  net  slmws  [iraetically  i  Idaho  (10T2).  8'2,'200.  E.  M.  Sommers,  I  aiid  L.  F.' Miiore. 


1  G.  Latt'olly,  .1.  F.  Fealhersnn,  .1.  .\.  Bernier  expect  that  tile  earnings  of  1912,  exelllsi^ 


Itl'ratKNTFY-  . 

lTniK'n:il  Hauk  dF  Cjinuda.  KuinltR>p8.  D.C, 
1\,  .1.  Dim  tV  C'd.,  N  ancoHvcT,  H.C, 

I*.  .1.  I'ultDn.  SjU'-itor,  KiimloDps,  H,C. 


slock  or  of  reimbursing  the  broker  for  any  no  increase  which  is  due  to  ihe  largin'  Bestville. 


of  any  amounts  whieli  tlu'  eompany  may 


I0.S.S  that  may  be  incurred.  If  the  Public  amounts  required  for  operaling  costs.  Last  j  Marquis  )811).  81,000,  N.  .1.  Nicholson,  (jnrd,  t  he  '  retiring  *  pri'sideiit,  were  very 


Tlieir  tinaneial  att'airs.  said  Mr.  ('has.  I'ceeive  from  the  sale  of  timber  for  railwa\ 


Proseentor.  in  the  faei' of  sneh  eirenmstanees  year's  earnings  available  for  the  eoiiiinnii  |  Marquis, 
does  not  think  it  worth  while  to  take  sti'ps  stock  were  equal  to  10.98  per  cent,  as  ag.-iiiisi  1  Twin  ^ 


salisfaelory  owing  to  the  increasing  mem 


ties,  will  be  in  the  vicinity  nf  8.'j0(),000. 
.Mtlningh  Ihe  pajier  mill  only  eonimi  ni-ed 


r  - ^ 

VERNON 

Okanagan  Valley 


for  (he  proti'ction  of  a  class  of  men  liki'  10.88  per  cent.  I  he  year  |ire\  ions:  (he  ainonni  |  nell,  Tlieresa 

stockbrokers,  who  eoiitribnte  very  he.avily  of  snrjilns  available  in  Ihe  nine  inonllis.  - 

lo  the  revenue  of  (he  country,  it  is  dittieiilt  ended  September  .'lOtli  last,  shows  a  balance  !  FIW 

to  understand  for  what  purpose  his  office  of  8.41  per  ei-nt .  on  the.820. 100,000  oiitsland-  L/XlUjl-Nk, 
is  maintaini'd.  "  ing  sto<-k,  as  eompared  with  8.42  per  cent.  ! 

-  - -  ill  the  eorres]>oiiding  jieriod  of  tlie  previinis  !  Increase  of  1 

SASKATCIIEM'AN  L’TII.ITIES.  vear  or  an  annual  rate  of  1 1.10  per  l•eIll,  as  vide  for  ? 

The  (Mtv  of  Saskatoon  is  applying  to  the  similar  pen^ntage  last  year.;  York 

Legislalnre  of  Saskatehevvan  lor  a  charter  *  'V  "‘‘'r"  i  otYlnials  of 

amendment  emit, ling  it  to  hold  and  operate  ^ 


Valley  (999),  .81,000,  Herbert  Lin-  bersliip.  They  had  an  increase  of  rev-  operations  a  few  monilis  ago,  .so  qiiiekly 


CHILDS  CO.  NEW  STOCK. 


Increase  of  .S2,090,(MK)  Freferred  to  Pro¬ 
vide  for  Now  Restiiiirant.s  in  New 
York,  Cleveland.  Chieauo. 

Officials  of  the  Cliilds  Go.  stale  that  tlie 


enne  of  .80,000,  while  tlieir  memliership  was  t  I'e  marki't  develop  that  it  soon  be- 

greater  l,y  7,919  t han  last  year.  came  evideiii  that  it  would  be  iieeessarv 

The  matter  of  aeenmmodation  provided  0,  inerea.-e  the  output  of  (he  plant,  with 
for  eoinmereial  travellers  at  country  holi'ls  Jlie  ri'snil  that  arrangements  were  made  to 
was  raised,  and  it  was  annoiineed  that  tne  install  1  wo  additional  pa (ler  machines,  vvhieli 
association  was  receiving  the  assisianee  "'H  double  the  eapaeiiy  of  the  pulp  mill 
in  this  matter  of  the  Proviiieial  Giovern-  by  about  2o  [ler  ec'iit.  In  order  to  linanee 
ment.  (I'is  extension  .S.'iOO.OOO  of  preferred  -lock 

Dll  (he  (jiieslion  being  raised  as  to  what  issiu'd  jiiid  disposed  of  privately. 

'were  the  rights  of  a  eoinmereial  travelli'r  T'')'  ~  !><'''  eenl.  in-eferred  stock' of  the 
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it  lo  hold  and  operate  ,ta"'ly  ae<-nrale  basis  lor  estimating  ihe  I  ‘  !  were  the  rights  of  a  eoinmereial  traveller  The  7  per  cent,  preferred  stock  of  the 

the  Saskatchewan  Power  Gompanv  bv  pur-  \ear  s  prcjbab  e  results.  Fills  ol  ••oiirse  still  ,  «'4  tion  "  li<|nidatiou  bel'or.'  Spa'iisli  Ri  v  er  ( 'onipany  jiarticipaies  ,'qnally 

chase  of  slock  and  to  apply  lo  Ihe  Dominion  baiidsome  surp  us  ovei  the  (,  per  ;  stock  from  ^  ^  I  Ihe  expiration  of  his  . ilrael.  it  was  de-  wO  '  '  dist  libiil  ion 

Parliament  for  a  charter  fora  Jivdro-eleetrie  ''‘'''t.  •Inideml  paid  by  I  he  eompany.  ;  provide  fo  fin.im  g  new  restaurants  tc.  b.  ,,,,  ol  prolits.  after  7  per  cent,  is  ,,ai.l  on  ibe 

franchise  on  the  South  Saskalei;evv.iii  River.  ■  The  gross  earnings  or  he  nine  "'oiiths  ;  opened  up  in  New  York.  (  leveland  and  association.  common  stock.  This  gives  it  an  aitraeiiv.' 

The  Moose  Jaw  Electric  Railwav  Com-  ‘''D  erre.o  n  , .  1  «-nnnnnl  The  date  of  the  annual  meeting  was  fixed  speeiilative  leatnre.  The  common  stock 

n.'int  is  seekinir  nower  lo  increase  its  e.mital  and  surplus  0.09  pel  eenl.  Oper-  :  Dunng  Iho  emrent  ^hse.d  ,\ear  .8.>00.000  ,  December  14th,  and  the  nlaee  suggested  ‘d  ' '  omiiany  has.  lor  a  number  of  months 
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C.S.  STEEI.  INFILLED  TONNAGE. 


pant  is  seeking  power  to  increase  its  capital  I’*!''  .“l-vr-  ’  Dm'ins:  Uto  current  liseal  y,>ar  -SoOO.OOO  ,  December  14th.  and  the  ,>laee  suggested  <*l'  'In-  .-omiiany  has.'for  a  number 

stock  from  8.'j00,(M)0  to  81,000000  unS  to  >»  ^^Pt“iiRH>r  inereasvd  11.. ,1  preterred  stock  held  in  the  treasury  "a.-Lj,,,  \vindsor  Hotel,  Montreal.  Pa;<»-  >'een  quoted  at  a  high  level 

extend  its  lines  to  its  ainusement  park,  and  IH't’ and  for  the  mne  mont  hs  .  .29.  !  '  —  -  ,liv  idem!  payer,  as  a  result  of 

mnlvp  Mfrroonirnt  *s  witJi  outlvinr^  miinioi.  i  S,5,(XK)t()0U  OUiStaiiuinL.  An  it  is  tlie  pre^^  nt  ,  WIKIYSOH  lIO'rF'l  l^rvii^B^vii  that  tlu*  holders  wjll  not  have  to 

IfnIiHoc  ^  ^  outlving  luuimi  rkstRK'TING  MARGINAL  ('OMMIT-  intention  the  nianaireinent  to  dispose  iM)|  KL  DIMDLMK  for  dividends.  While  i Ids  is  pro 

I  ’  - -  MENTS.  :  ot  only  $o00,000  of  the  now  stO(*k  whieli  will  The  Windsor  Hotel  has  doelared  tlie  reel,  the  present  price  would 

BANK  NOTES  FOR  DOLL  MAKING  '  (Th««  ‘U’  Forwond  A-  G..  ,  ‘  Prt'ffJ','''''!  shareholders  at  par,  regular  liulf-yoarly  div  idend  of  per  cent  largely  iliseonni  a  4  per  cent,  div 

,  ,,  ,  ,,,  .  ,  J*  .  ,  i  thoro  will  bo  a  total  ot  81..-, OO.(KM)  preferred  for  the  period  ended  October  list,  payable  so  thal  a  higher  dividend  would  I 

file  l»ank  or  rranee  destio\s  old^  notes  In  Xoionto  inoiie^  is  still  so  luueh  ;  outstanding.  ^  C  oninniii  stock  authorized  on  No\'euiber  loth,  to  holders  of  re(*ord  ileelareil  to  warrant  a  mneh  highe 


The  unfilled  tonnage  of  the  United  States 
.'iteel  (-crporatiou  for  the  month  ended 
October  31st  was  7, .’,94, 381  tons.  This 
tireaks  all  monthly  or  quarterly  records. 
The  nnfiled  tonnage  for  the  .same  month 
last  .vear  was  3,094,323  tons  and  for  Sej,- 
tember  of  the  present  year  0,551,507  tons. 


by  plaeing  them  in  a  vat  and  subjecting  .so  indeed  that  many  brokers  are  not  seek- !  and  outstanding  is  81.000,000.  (juarlcrly  November  2iuL 
them  to  the  action  of  certain  corrosive  ing  new  marginal  committments  on  account  '  dividends  at  the  rate  of  7  per  cent,  per  _ 


IMFEKIAL  TOBAtX'O  GO.  OF 
('ANADA. 


a  fortune. 


J  the  European  difticnlty. 


t  is  pponaniR  inai 
■xcecn  that  record. 


The  annual  general  meeting  of  the  Cana-  London. — An  issue  of  Imperial  Tobacco 
dian  Car  and  Foundr.v  Company  will  he  Compaii.v  of  Canada  bonds.  £1.219.925  en- 
held  in  the  eorapan.v’s-  head  office,  Trans-  imilative  sixes  was  listed  on  ilie  London 
portation  Building.  Thursday,  Deecmher  1'2.  .Stock  Exchange  ihis  week, 
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